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NHO®OPMAIIMOHHOE COOBIIEHUE

boaee 40% nmeHCHOHHBIX HAKOILJIEHHI COCTABJISIET YNCThII HHBECTHIMOHHBIN J10X0/

[leHCcHOHHBIE HAKOIICHUSI HA UHIUBUYAJIbHBIX MIEHCHUOHHBIX CU€Tax BKJIAJIUYHUKOB CKJIAJBIBAIOTCS
M3 TMOCTYNAIIIMX B3HOCOB M HWHBECTUIIMOHHOTO [10XO0/a, MOJYYEHHOrO B pE3yJibTaTe YIpaBJICHUS
MEHCUOHHBIMH akTHBamMu. C MOMEHTa 00beAMHEHUS BCeX MeHCHOHHBIX akTUBOB B EHII® (1 anpenst 2014
rojia) mo cocrosiHuio Ha 1 uronsg 2025 roga A0J18 YMCTOTO MHBECTHIIMOHHOIO J10XOJa B 00IIeM o0beMe
HAKOIJICHUH C Y4EeTOM YK€ MPOM3BEICHHBIX BBIILIAT cocTaBiseT 40,5%, 00beM HAKOIJICHHOTO YUCTOTO
WHBECTHIIMOHHOTO JT0Xo/a npeBbicui 12,18 TpJiH TeHre.

HecmoTtpst Ha kpaTKOocpo4HbIe KoeOaHus, KOTOpble HalOIroaamuch B nepBbie Mecsausl 2025 rona,
WHBECTUIIMOHHBIN T0X0]1 32 6 MecsieB cocTaBuil nopsiaka 350,7 mupa TeHre. JloXoqAHOCTh MEHCUOHHBIX
akTuBoB, ympaBiasiemMplx HBPK wu cdopmupoBaHHbIX 3a cueT o00sA3aTeNbHBIX, 00s3aTENbHBIX
poeCCHOHABHBIX U JOOPOBOJLHBIX B3HOCOB, 3a Iocienuue 12 mecsnes ¢ utonst 2024 rona 1o UOHb
2025 roma cocraBuna 12,22% npu uadusauu 11,8%. Joxoarocts OIIBP o cocrosiauto Ha 1 utons 2025
rona 3a nociieagaue 12 mecsanes cocraswia 12,15%.

Ecnu paccmarpuBarh OoJiee AIMTENBHBIN MEPUOJ, TO B CPEIHE- M JOJTOCPOYHOUN MEPCIEKTHBE
oOecrieunBaeTCs TIOJOXKHUTEIbHAsI peajdbHas JOXOAHOCTh IICHCHOHHBIX HAKOIUICHHWH, OIepexaronas
YpOBEHb HaKOIUICHHOW wWHQmsuu. Tak, HAKOIUICHHAs WHBECTUIIMOHHAS JOXOJHOCTh C MOMEHTa
OCHOBaHMS HAKOIUTEIbHON NEHCMOHHOU cucteMbl B 1998 rony no 1 uronsa 2025 roga ¢ HapacTtaroumm
uroroM coctaBuia 996,28% nipu uadnsAMu 3a Bech nepuon 892,73 %o.

[IpuBenennbie MUGPHI MOATBEPXKIAIOT, YTO JOXOJHOCTH NMEHCHOHHBIX AKTHBOB 3a OT/EIbHBIC
KpaTKOCPOYHBIE TEPUOJIbI BPEMEHU HeE SBIAETCA MokazareneM 3((EeKTHBHOCTH UX YIpaBICHUS, T.K.
JIOXOJIbI B BUJIC BO3HATPAXKICHUS 110 (PMHAHCOBBIM HHCTPYMEHTAM U JAPYTUM OIEpalusiM, HaUMCICHHbIE 32
KOPOTKHIA MPOMEKYTOK BPEMEHH, HE BCETJa MOKPHIBAIOT KOJeOaHUsl CTOMMOCTH IIEHHBIX Oymar u KypcoB
BAJIIOT 3a AaHHBIA nepuoj. [loaToMy OOBEKTUBHYIO OIEHKY MHBECTUIIMOHHOTO J0XOJa I1eJIeco00pa3Ho
MIPOBOJIUTH 3a MEPHO] HE MEHEE OJIHOTO ToJIa.

Taxke HamomHuM, uto B Kazaxcrane JelCTByeT yHUKaldbHas TapaHTUS COXPAHHOCTH
00s13aTeNbHBIX MIEHCUOHHBIX B3HOCOB € YYETOM ypoBHS MH(IAMU. B ciaydasx CHM)KEHUS JOXOJHOCTH B
OTJIETTLHOM TIEPUO/IE, MOBIUSBIIETO Ha HAKOIIJICHHYIO JIOXOHOCTh BKJIAYMKa MPU HACTYIUICHUH TIpaBa Ha
BBIIJIAThI, KOMIIEHCALIMS pa3HULbI TApPaHTUPOBAHA TOCYJAPCTBOM.

Bcs cuctema MHBECTUIIMOHHOTO YIIPABIICHUSI U YU€Ta MEHCUOHHBIX aKTUBOB SIBJISIETCS TPO3PAUYHOM:
KaXKIbIM BKJIAQJYMK UMEET BO3MOXKHOCTh BHACTh CBOM MHBECTHIIMOHHBLIN JOXOJ B JIMYHOM KaOMHETE Ha
caifre enpf.kz nnu B MOOMIIBHOM NPUITOKEHHH.

Wudopmanus 1O HMHBECTULMOHHOMY YIIPaBJIEHUIO NEeHCHOHHbIMM aktuBamu EHIID u o
(MHAHCOBBIX HMHCTPYMEHTaX, B KOTOpblE pa3MelleHbl NeHcuoHHble akTuBbl EHII®, nmybmukyercs Ha
opurmanpaom caiite EHII® (www.enpf.kz) B pasgene «Cratuctuka u aHaauTuka/IIHBECTHIIMOHHOE
yIpaBJieHUE IEHCUOHHBIMU aKTUBAMU).

EHII® cozoan 22 aseycma 2013 2o0a ma 6aze AO «HIID «[HIIDy». Yupeoumenem u axyuonepom EHIID sensemcs
IIpasumenvcmeo Pecnybnuxu Kazaxcman 6 auye I'V «Komumem 2ocy0apcmeeHHO20 umywjecmsa u npusamusayuuy
Munucmepcmea ¢unancoe Pecnyoruxu Kasaxcman. Jlosepumenvhoe ynpasnenue nencuonnvimu axmueamu EHIID
ocywecmensem Hayuonanvnouii Banx Pecnyoruxu Kazaxcman. B coomeemcemasuu ¢ nencuonnvim 3axonooamenvcmeom EHIID
ocywecmensiem npueieyeHue 0053amenbHbIX NEeHCUOHHBIX 63HOCO8, 0053aMeNbHbIX NEeHCUOHHBIX 83HOCO8 pabomooamens,
0053amenbHbIX NPOpecCUOHANbHBIX NEHCUOHHBIX 83HOCO8, 00OPOBOIbHbIX NEHCUOHHBIX 63HOCO8, A MAKICe 3a4UCTIeHUe U yuem
006pPOBONILHBIX NEHCUOHHBIX G3HOCO8, CPOPMUPOBAHHBIX 3d CYem He8OCMPEOOBAHHOU CYMMbL 2APAHMULHO20 BO3MEWEHUS O
2apanmupyemMomy 0eno3umy, nepeyucieHHol opeanusayuetl, oCywecmeiaowell o0s3amenbHoe 2apanmuposanue 0eno3umos, 6
coomeememauu ¢ 3akonom Pecnybnuku Kasaxcman "O6 0053amenvHoM 2apanmupo8anuu 0eno3umos, pasmeujeHHulx 8 OaHKax
emopoeo ypogus Pecnyonuxu Kasaxcman", obecneuugaem ocywecmenerue neHcuoHnvlx svinam. Taxoice @ono ocyujecmensem
yuem yenesvix aKMUBOS U Yelebix mpeOo8aHuil, yiem u 3auucierue yenesvix nakonienuti (L{H) na yenegvie HakxonumenvHvle
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cuema, evinnam L[H ux nonyuamento Ha 6ankogckue cuema, yuem 603epamog L[H 6 nopsoxe, onpedenennom [lpasumenscmeom
Pecnybauxu Kazaxcman ¢ pamkax npoepammel « Hayuonanonoiii pono — oemsamy. (lloopobnee na www.enpf.kz).
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