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NHO®OPMAIIMOHHOE COOBIIEHUE

HauuciaenHblid MHBEeCTHIMOHHBIN 10X0 Ka3axcTaHIeB 3a 12 MecsinieB
COCTaBWJI 2,28 TPJIH TeHIe

B pesynbraTte mHBeCTHIMOHHON nesrenbHocTH HamuonansHoro banka Pecny6muku Kazaxcran
(HBPK) no ympaBiieHHIO TEHCHOHHBIMM aKTHBAaMH, a TaKXE BCJICACTBUE BOJIATUIBHOCTH KYpCOB
MHOCTPAHHBIX BAJIIOT W MW3MEHEHUS PHIHOYHOW CTOMMOCTH (UHAHCOBBIX HHCTPYMEHTOB pa3Mep
HAYMCJIEHHOTO MHBECTUIIMOHHOTO J0X0/1a 3a nocieanue 12 mecsaues ¢ ¢pespainst 2025 roga no staBapb 2026
rojia COCTaBuJI MopsIka 2,28 TPJIH TeHre, JOXOJHOCTh 3a JaHHbIN nepuo coctaBuia 9,74%o.

BaxxHo OTMETHUTB, UTO JOXOJIHOCTh IEHCUOHHBIX aKTUBOB 32 OTJIEJbHBIC KPATKOCPOUYHBIE MEPUO/IbI
BPEMEHH HE SIBJISETCA IOKazareiaeM 3(PQPEeKTUBHOCTH HX YIPaBICHMS, MOCKOJBKY IOXOIbl B BUJE
BO3HArpaxJACHUs MO0 (PUHAHCOBBIM WHCTPYMEHTAM W JIPYTUM OIlE€palysM, HAYMCICHHbIE 3a KOPOTKUU
MIPOMEXYTOK BPEMEHH, HE BCEr/la MOKPBIBAIOT KOJIeOAaHUsI CTOMMOCTH IIEHHBIX OyMar u KypcoB BaJIIOT 3a
naHHBIA 1epuof. [103ToMy OOBEKTHBHBIM aHAU3 pa3Mepa WHBECTHUIIMOHHOTO J0XO0J]a IeJIecoo0pa3Ho
Jenath 3a 6ojiee JIUTEIbHBIA IEPUO BpEMEHHU.

B cpemHe- ® JOJNTOCPOUYHON TEPCIEKTHBE OOCCIICUMBACTCS TMOJIOKHUTEIbHAS —peaabHas
(mpeBbIaroNas HAKOIUIGHHYIO WHQIISIMIO) JTOXOAHOCTh IEHCHOHHBIX HakoruieHuil. Hakoruiennas
WHBECTHIIMOHHAS JJOXOJIHOCTh C MOMEHTa OCHOBAHUSI HAKOIUTEIbHON MEHCUOHHOUM cucTeMbl B 1998 romy
1o cocrosiHuto Ha 1 despans 2026 roxa ¢ Hapactaronum utorom cocrabmia 1 173,15% npu nndasaaun 3a
Bech nepuon 952,32%.

ITo cocrostamio Ha 1 deBpanst 2026 r. HakoruteHHBIH ¢ 2014 rona (ocne 00be AMHCHUS ICHCHOHHBIX
aktuBoB B EHII®) wuwmcrteiii unBecTHIMOHHBIA 1noxox coctaBuid 13,99 tpan tenre. C yuetom
MIPOM3BEICHHBIX BHIIUIAT €T0 JI0JIA B 00111eM 00beMe MEHCUOHHBIX HAKOIUICHUN BKJIATYMKOB (ITOTydaTeNIei )
cocraBisieT 41,5%, 4TO CBHIETENBCTBYET O CYIIECTBEHHOW POJIU HHBECTUIIMOHHOW IESTENLHOCTH B
CTPYKTYPE HaKOIUJICHUM I'paXKJaH.

Takxe 0TMETUM, 4TO BKJIAJUUKH UMEIOT IPABO Ha MEPEBOJ] YaCTHU MEHCUOHHBIX aKTUBOB (10 50%
NEHCUOHHBIX HAKOIUIEHWH 3a cYeT 00s3aTeNbHBbIX MEHCHOHHBIX B3HOCOB U A0 100% TNEeHCHOHHBIX
HAKOIUIEHUH 3a CYeT J0OpOBOJIbHBIX NEHCHOHHBIX B3HOCOB) B YIIPABJICHHE YACTHBIM YINPABISIOLIMM
MHBECTULIMOHHBIM nopTdenem (YHUII), cooTBETCTBYIOIIMM TPeOOBaHUSAM PETyIIATOpPA.

B cpaBHenun Ooisiee koHcepBaTMBHBIM ynpasieHueM HBPK, HampaBneHHbIM Ha COXpaHHOCTb
NEHCUOHHBIX AKTHBOB U oOOecreueHHe HX IOJIOKUTEIbHON JOXOJHOCTH B JOJTOCPOYHOM MEPUOJIE,
WHBeCTHIIMOHHBIE nekinapanuu YUII u TtpeGoBanus perynsaropa MpeaycMaTpuUBarOT 0oJiee IIHPOKHE
MHBECTULIMOHHBIE BO3MOXHOCTH Y MII B 11e/15IX MOBBIIIEHHUS T0XOIHOCTH IEHCUOHHBIX aKTHBOB (TIPH 3TOM
pucku B YUII Taxxe BbIie).

Hanomuum, uto B Kaszaxcrane nefcTByeT yHHKalbHas TapaHTUs COXPAHHOCTU OO0S3aTENbHBIX
MIEHCHOHHBIX B3HOCOB, 0053aTeNbHBIX MPO(ecCHOHaTbHBIX IEHCUOHHBIX B3HOCOB 10/ yripaBiennem HBPK
C y4€TOM ypOBHsI HH(MIAIMU. B cilyyasX CHI)KEHUS T0XOIHOCTH B OT/AEIBHOM MEPHO/Ie, MOBIUABIIErO Ha
HAaKOIUICHHYIO JOXOJHOCTh BKJIQJ4YMKA NP HACTYIJICHWH IIPAaBa HA BBIILIATHI, KOMIICHCALUS Pa3HULIBI
rapaHTHUPOBAaHA FOCYAapCTBOM.

Bcest cncreMa MHBECTUIIMOHHOTO YITPABJIEHUS M yU€Ta IEHCUOHHBIX AKTUBOB SIBJISIETCS IPO3PAYyHOI:
KaX/IbIl BKJIaTUUK MMEET BO3MOXHOCTh BHJIETh CBOM WHBECTULMOHHBINA JI0XOJ B JIMYHOM KaOHHETEe Ha
caifre enpf.kz ninu B MOOMIIEHOM MPUITOKEHHH.

Wudopmanuss 1O HHBECTUIMOHHOMY VIIPAaBIEHUIO MEeHCHOHHBIMU akTuBamMu EHII® u o
(MHAHCOBBIX HMHCTPYMEHTaX, B KOTOpblE pa3MelieHbl NeHcuoHHble akTuBbl EHII®, mybmukyercs Ha
opunmaneaom caiite EHII® (www.enpf.kz) B paszmene «Craructuka u ananutuka/llHBeCTHIIMOHHOE
YIpaBJICHUE IEHCUOHHBIMUA aKTUBAMI).
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EHII® co30an 22 ascycma 2013 200a na 6aze AO «HII® «[HII®». Yupeoumenem u axyuonepom EHIID sensemcs
Ipasumenvcmeo Pecnybnuxu Kasaxcman 6 auye 'Y «Komumem 20cyoapcmeennozo umywecmea U NpuGamu3ayuuy
Munucmepcmea  gurnancoe Pecnyoauxu Kazaxcman. Joeepumenvhnoe ynpaenenue neHcuonnvivu akmueamu EHII®
ocywecmensem Hayuonanonorii bank Pecnyoauxu Kaszaxcman. B coomeemcmeuu ¢ neHcuonnvim 3akonodamenvcmeom EHIID
ocywecmensem npueiederue 005S3ameNbHbIX NeHCUOHHBIX 63HOC08, 00A3aMENbHbIX NEHCUOHHBIX 63HOCO8 pabomooameis,
0053amenbHbIX NPOdecCUOHANbHBIX NEHCUOHHBIX 83HOCO8, 00OPOBOIbHLIX NEHCUOHHBIX 83HOCO8, d MAK}Ce 3a4lUcCieHue U yuem
006pP0BONILHBIX NEHCUOHHBIX 83HOCO8, CPOPMUPOBAHHBIX 3 CUem He8OCMPeOOBAHHOU CYMMbL 2APAHMULIHO20 803MeUjeHUs No
2apanmupyemMomy 0enosumy, nepedicieHHol opeanusayuel, ocywecmsiarowel oosa3amenbHoe 2apanmuposanue 0eno3umos, 6
coomgemcemeuu ¢ 3akonom Pecnybnuku Kasaxcman "O6 0ba3amenvHoM eapanmupo8anuu 0eno3umos, pasmeujeHHulx 8 OaHKax
emopoeo yposus Pecnyoauxu Kasaxcman'", obecneuusaem ocywecmenerue neHcuonuvix sviniam. Taxoce QoHo ocyujecmensem
yuem yenesblx akmueos u yenegulx mpeboganutl, yuem u 3auucienue yenesvix Hakonienui (L{H) na yeregvie nakonumenbhvie
cuema, svinaam L[H ux nonyyamenio na 6anxosckue cuema, yuem 6ozepamos LIH 6 nopsoke, onpedenennom Ilpasumenscmeom
Pecnybauxu Kazaxcman 6 pamxax npoepammel « Hayuonanoholii pono — oemsamy. (lloopobnee na www.enpf.kz).
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