AKTYAJ/JIBHBIE BOIIPOCKI O EHII®

1. Ymo o6yoem c neHCUOHHBIMU HAKONIAECHUAMU ZPAMCOAH NOC/e 6CHIYNIICHUA 6 CUY
uzmenenuit 6 Coyuanwvnotit kooexc? I'apanmupogana nu ux coxpannocmsv? Yem ona
obecneuena?

Cratpa 217 CoumanbHOro KojJekca mpeaycMarpuBaeT, yto ¢ | suBaps 2027 rona
«locyoapcmeo zapanmupyem noiyuamesnsim NeHCUOHHBIX BbINAAM COXPAHHOCMb 00A3aMeNbHbIX
NEeHCUOHHBIX B3HOCO08, 0013amMeNbHblX NPOheccUOHANbHbIX NEHCUOHHLIX 63H0C08 8 Eounom
HAKONUMENbHOM NEeHCUOHHOM (QOHOe 6 paszmepe (hakmuuecku 6HEeCeHHbIX 00a3amenbHblX
NEeHCUOHHBIX 83HOCO8, 00A3AMENbHBIX NPOPECCUOHAILHBIX NEHCUOHHBIX 83HOCO8Y.

lapanTHs COXPaHHOCTH MIEHCUOHHBIX aKTHBOB CO CTOPOHBI TOCYIapCTBa 00ECTICUNBACTCS
MOCpe/CTBOM  peryjupoBanusi  jedarenbHocTd  EHII® w  4acTHBIX — ympaBIsiOIIUX
uHBeCTULIMOHHBIM mopTdenem (YUII), ycraHoBnenus TtpeOoBaHMH K WHBECTHLMOHHOM
nestenbHOCTH Kak HammonansHoro banka Pecny6nukm Kaszaxcran (HBPK), tak m YUII,
TpeOoBaHU MO AUBEpCU(DUKAINK U CHUKCHHUIO PUCKOB IIPH pa3MEICHUH IEHCUOHHBIX aKTHBOB,
U APYTHUMH PETYJIATOPHBIMH HOPMaMHU.

Takum 00pa3oM, HaAKOINUTEIbHAs TEHCHOHHAS CHCTEMa W TIEHCHOHHOE OO0ecredyeHHe
Ka3axCTaHIEB B LIEJIOM OCTalOTCS MOJ PEryIupOBAHHEM, KOHTPOJIEM M OTBETCTBEHHOCTHIO
rocyapcTBna.

2. Kmo ynpaejiiiem NEHCUOHHbIMU akmueamu?

WHuBecTupoBaHNEM NIEHCUOHHBIX akTHBOB 3aHuMaeTcsi Hanmonaneusiii bank PK (HBPK),
ac 2021 r. u ynpasnsrouue nHBecTuIMOHHBIM opTdenem (YUII), umeromiyie cooTBETCTBYIOILYIO
JMIIEH3UI0 W OTBEYAIOIIMM TPEOOBAHMAM YIOJTHOMOYEHHOTO oOpraHa. ['JaBHas meiab TakKoro
JIOBEPUTENIBHOTO YIPABICHUS NEHCUOHHBIMA HAKOIUIEHUSMM - MHBECTUPOBAHUE B PA3JIMYHBIC
(uHAHCOBbIE MHCTPYMEHTHI U IOJIYYEHHUE J0X0Ja. YTMPAaBISAIOLIME MEHCUOHHbIMU AKTUBAMHU -
HBPK u YUII umeroT COOCTBEHHBIC CTPATeTMM WHBECTHPOBAHMS IICHCHOHHBIX AKTHBOB W
CaMOCTOSITENIbHO ~ ONPENENSIIOT ~ CTPYKTYpPY  MHBECTHIIMOHHOTO MmopTdens B paMKax
VMHBECTUIMOHHON JIeKIIapaluu.

B akryanbusiit peectp YUII BXoaaT 6 4acTHBIX KOMIaHHUM, KOTOPBIM Ka3aXCTaHIbl MOTYT
JIOBEPHUTH YIPaBICHUE CBOMMHU MEHCHOHHBIMU HakomieHusiMu: AO «Alatau City Invest»y, AO
«BCC Invest», AO «Centpac Cexproputus», AO «Halyk Finance», AO «Halyk Global Markets»,
AO «Tansar Capital». Oznakomutbes ¢ uHpopmanueit 06 YUII u H3y4uTh UX UHBECTUIIMOHHBIC
JeKIapaluu MoXHO Ha caiite www.enpf.kz B pasgene «Ycayru» - «Peectp ynpaBisionmx
MHBECTUIMOHHBIM TMOpTQeneM», a TakkKe MOCPEJICTBOM HH()OPMAIIMOHHON HMHTepPHeT-
miatgopmsl invest.enpf.kz.

3. 3akonooamenvHbIMU UMEHEHUAMU NPEOYCMOMPEHA 803MOHCHOC nepedaiu 00
100% nencuonnvix naxkonnenuil, chopmuposanHvIx 3a cuem 00A3ameabHbIX
HEeHCUOHHBIX 63HOCOG U 00A3AMENLHBIX NPOPECCUOHATLHBIX NEHCUOHHBIX 63HOCO8, 8
ynpaenenue ynpaenaouiemy ungecmuyuouuvim nopmepenem (YHUII). Kax dyoem
pabdomams oannvlil mexanuzm?

Crateeii 40 CoumanbHOro KOJEKCa MPEAOCTaBICHO BKJIAJAUYMKaM I[IpaBO Ha
CaMOCTOSITENIbHOE NPHUHATHE pEHIeHUH MO TMepefaye CBOMX IIEHCHOHHBIX HAaKOIUIGHMH B
ynpasinenue YUII n/unu coxpanenue ux nox ynpasienneM HannonansHoro banka.

B centsa6pe 2026 roma TakXke BCTYNMalOT B CHJIY 3aKOHOJATEIbHBICE H3MEHEHHS,
IIPelyCMAaTPUBAIOLINE PACIIMPEHNE NHBECTUIIMOHHBIX BO3MOKHOCTEN BKIaUMKOB. Eciu celiuac
BKJIQIUUKH MOTYT mepenaBath B ympasieHue YUIIL go 50% oOs3aTenpHBIX B 00s3aTEIBHBIX
npodeccrnoHanbHbIX HakoraeHui u 10 100% 1006poBOIBHBIX, TO C OCEHH OHHM CMOTYT IlepeJaTh B



ynpasinenue YMUII xak J0OpoBOJIbHBIE TEHCHOHHBIE HAKOIUIGHHS, TaK M HAKOIUICHHUS,
c(OpMHUPOBAHHBIE 3a CYET O0sA3aTeIbHBIX MEeHCHOHHBIX B3HOCOB (OIIB) um o00s3arenbHBIX
npodeCCHOHAIBHBIX TIEHCHOHHBIX B3HOCOB (OIIIIB), B moaHOM 00BEME.

Bximaguuk BopaBe caMOCTOSATENbHO BbIOpaTh OAMH WM Heckoiabko YMUII, a Ttaxxke
pa3inyHble UHBECTUIIMOHHBIE TOPT(ENH, TO €CTh MHBECTUIIMOHHBIE CTPATETUN JJISl YIIPaBICHUS
IICHCUOHHBIMU aKkTHBaMHM, mpeqiaraembeie YHUII, koTopeie pa3ivyaroTcs MO YPOBHIO PHUCKA,
O’KHJaeMOM JOXOJIHOCTU U CPOKY UHBECTUPOBAHHS.

Jns Toro, uToOBl NEpEeBECTH JCHBIH B JOBEpUTENIbHOE ynpasienue YMUII, BkIamgduky
HY>KHO NOJaTh 3asiBICHUE 0 onpezeneHHoi popme. Caenarh 3TO MOXKHO B INYHOM KaOMHETE Ha
caiite enpf.kz, maTepHeT-mIaTdopme invest.enpf.kz, Hcnonb3ys SIEKTPOHHYIO HUPPOBYIO
MOJIMKCH, 100 B 11000M oTaenecunu EHII®.,

4. 9mo oaem nepe6oo nencuonnvix Hakonaenuii? Kak eknaouuku mozym nHaiimu noaHyio
uHgopmayuio 00 ynpagieHuu NEHCUOHHLIMU AKMUGAMU U  OMCAEHCUBAMD
pe3yiomamol 0esAmenbHOCMU YRPAGAAIOUUX KOMRAHUIL?

[IepeBon mo 100% nencuoHHbIX HakomieHud B ymnpasieHue YUII oTkpsiBaer nepen
BKJIQIYMKAMH BO3MO>KHOCTH ISl JOJTOCPOYHOTO MIPUYMHOKEHUS KanuTaia npu Beioope YUII ¢
Jy4lield UCTOpUel TOXOAHOCTH WK O0Jiee arpecCUBHOM cTpaTerueii.

EnuHeiM MHQPaCTpyKTYpHBIM WHCTUTYTOM Ha TIEHCHOHHOM pbiHKe siBisiercs EHIIO,
100% akuumii KoTOporo mnpuHajyiexar npaBurenbcTBy. C peanusanueil BKIaI4MKaMu IIpaBa
nepenauu B ynpasienue Y U1 cBoux HakorneHui, nHctutynmoHanbHas 3agaya EHII® Bo3pocia.
EHII® — o6muii y4eTHbII U MHGOPMALMOHHBIA LIEHTP A BCEX BKIIAJUYUKOB, OMEPATOp HX
WHUBUIyaJIbHBIX [TIEHCUOHHBIX CUETOB BHE 3aBUCHUMOCTH OT TOr0, KTO YNIPaBJsieT AKTUBAMU
(HBPK w/umu YUII o BEIOOPY BKIIATUHKA).

EHII® oOecnieunBaeT AOCTYNHBIE YCIAYTM M CEPBUCHI, CBA3aHHBIE C YIIPaBICHUEM
MEHCUOHHBIMH aKTHUBaMH, TMOJHOCTBIO OTpakas WH(GOPMAIMI0O O HAKOIUICHUSX TpakIaH B
BBINMUCKAX B pe:kume «24/7». Kpome toro, aiis BkiaaaunkoB EHIT® 3amyniena nagopmamonHast
uHTepHer-miiatpopma  (invest.enpf.kz)  kak  coBpemensblii  nHGPOBOH  pecypc,
IIPEAOCTABISAIOIMINI BO3MOKHOCTb COIIOCTABJIATh PE3YJbTATHl IO YIPABICHUIO AKTUBAMH BCeX
ynpasasiomux (HBPK u YUII). Invest.enpf.kz mpenocraBnser moctynm k uHbOpManuud o
JIOXOJHOCTH, ITO3BOJIIET B JUHAMHUKE 110 3aJaHHOMY JHaNa3oHy IePHOJOB COIOCTABIATh JaHHbIE
MO YMPAaBISIONIUM aKTUBAMU U UX TOPTQEISIM.

C nomouibio JaHHOH MIaT(OPMbI BKIAAYUKA MOTYT 03HAaKOMUTHCS C:

e CTPYKTYPOI MHBECTHIIMOHHBIX OPTdeneii;
e TIOKA3aTeJIMM JIOXOJHOCTH 3a PA3JIMYHbIC IEPHO/IBI;
e COCTaBOM MHBECTHULMOHHBIX HHCTPYMEHTOB;
e CPAaBHUTEJIBHBIMM XapaKTEPUCTUKAMM PA3JIMUHBIX YIIPABJISIIOLIIUX;
e MHBECTULIMOHHBIMU JCKIAPALUIMHU U CTPATETUSIMU YIIPABJICHHUS.
Kpowme Toro, nuadopmaryisi 00 MHBECTULIMOHHON JI€ATEIbHOCTH PErYJISIPHO MyOIMKyeTCs
Ha caiite enpf.kz, uarepHer-miargopme invest.enpf.kz u 00HOBIISIECTCS HA TOCTOSIHHON OCHOBE.

5. Kax 6yoem obecneuueamovca omeemcmeennocmy YHII npu nonyuenuu neHcuoHHwix
HAKONJeHUll 8 00gepumensvHoe ynpagienue?

Bxmagunk BrnpaBe camoctosTensHo BeiOupaTth YUII n nHBecTHLIMOHHBIN MOpTdEns, TO
€CTb HMHBECTULMOHHYIO CTPATETHI0 JUIS YIPABJICHUS IIEHCUOHHBIMU AaKTHUBaMHU, KOTOpPBIE
Pa3IMYAOTCS IO YPOBHIO PUCKA, 0KUIAEMOU IOXOJHOCTH U CPOKY HHBECTUPOBAHUS.

B cBor ouepens, YUII HeceT 3aKOHOAATENBHO YCTAHOBJIEHHYIO OTBETCTBEHHOCTH 3a
JIOBEPUTEIIBHOE YIPABJICHUE MEHCUOHHBIMU aKTUBAMHU W B ClIy4a€ OTPHUUIATEIbHOW pa3HUIIbI
MEXJly HOMHMHAJIBbHOW JOXOAHOCTBIO, IonydyeHHOW YUII, 1 MHHMMaJbHBIM 3HAYEHHEM



AOXOHOCTH, PACCUUTAHHBIM COTJIACHO TPeOOBaHHUS PEryisiTOpa, BO3MEIIAET OTPULIATEIbHYIO
pa3HuIly 3a cueT coocTBeHHOro Kanurana Y UL



