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NHO®OPMAIIMOHHOE COOBIIEHUE

EHII® npeacrapisier oT4eT 00 HHBECTHPOBAHUYU MEHCHOHHBIX HAKOIJIEHU
Ha 1 anpeas 2025 roaa

AO «EHII®» (manee - EHII®) npeacrasnsier otyeT 00 yNpaBlICHWH NMEHCHOHHBIMU aKTHBaMU
HammonaneueiM bankom Pecnyonukn Kazaxcran (nanee - HBPK) u ynpaBnsiomuyMun HHBECTUIIMOHHBIM
noprdenem (nanee - YUII) Ha caiite enpf.kz B pasnene «lloka3arenu - IHBECTHIIMOHHAS IESITETBHOCTD.

OO6umit 06beM neHCHOHHBIX akTUBOB Ha 1 ampens 2025 roga mox ynpasiennem HBPK u YUII
coctaBun 22 723,37 mupa Tenre. [1o cocTostHuIo Ha 3Ty AaTy neHcrnoHHble akTuBbl EHII®, Haxonsmmecs
B noBeputenabHoM yrpasineHnn HBPK, chopmupoBanHbie 3a cueT 00s3aTeIbHBIX MEHCHOHHBIX B3HOCOB
(manee - OIIB), oO0s3aTenbHbIX NpPOGEeCcCHOHATIBHBIX TEHCUOHHBIX B3HOCOB (manee - OIIIIB),
1I06POBONBLHBIX IEHCHOHHBIX B3HOCOB (fanee - JII1B), cocrasumu mopsiaxa 22 333,29 muapsa Tenre!. O6nem
MIEHCUOHHBIX aKTHUBOB, C(HOPMUPOBAHHBIX 3a CUET O0S3aTeIbHBIX NMEHCHOHHBIX B3HOCOB pabOTONATEINS
(manee - OIIBP), naxomsinxcst B noBeputensHoM yrpasneann HBPK, - 327,30 mapy Tenre.

[Tencuonnbie akTuBBI 01 yrpasinerrem Y UIT coctaBuau 6omnee 62,78 miapa TeHre.

NHBecTHIMOHHBIN MOPT(esIb NEHCHOHHBIX AKTUBOB 10 ynpasiennem HBPK

HanuonanbeHblii baHk, Kak JOBEpUTEIbHBIN yNpPaBIAIOMIMN MMEHCHOHHbIMU akTuBamMu EHIIO,
MPOBOANT COATaHCHPOBAHHYIO HMHBECTUIMOHHYIO TIOJUTHKY: HHBECTHPYET B Ppa3IUYHBIC BHUIBI
(bMHAHCOBBIX MHCTPYMEHTOB I10 BAIIOTaM, CTPaHaM, CEKTOpaM 1 SMUTEHTaM.

OcHOBHBIC HaIPaBJICHUS WHBECTUPOBAHHS MEHCHOHHBIX AKTHBOB, C()OPMUPOBAHHBIX 32 CUET
OIIB, OIIIIB, AIIB, na 1 ampens 2025 roja BRIMIAIAT CIEAYIOMKUM 00pa30M: TOCYJapCTBEHHBIE 1IEHHBIE
Ooymaru MunucrepcrBa punancoB PK — 41,59%, obnurarm kBa3urocynapcTBeHHbIX koMmnanwuii — 8,88%,
neno3utbl HBPK — 3,86%, o6nurarumu 6ankoB BToporo ypoBHs PecniyOnuku Kazaxcran — 3,16%, akiuu u
neno3utapHbie pacrucku SMuTeHToB PK — 1,51%, M®O — 1,38%.

WuBecTUIIMOHHBIN TOpTdens B pa3pe3e BalloT, B KOTOpble HOMHUHUPOBAHBI (DUHAHCOBBIC
WHCTPYMEHTHI, TprooperenHbie 3a cuer OIB, OIIIIB, AT1B, mo cocrosauto Ha 1 anpens 2025 r. BRITISAIUT
TaK: HBECTHUIIMH B HallMOHANBbHOU BamoTe — 59,94%, B momnapax CIIIA — 40,05%, B nqpyrux Bamorax -
0,01% moptdenst NEeHCHOHHBIX AKTHBOB.

W3 ananu3a CTPYKTyphI MOJYYEHHOTO JOXOJa CIIEAYyeT, YTO J0XOJ B BUIE BO3HATPAKIACHHS IO
LIEHHBIM OyMaram, B TOM 4YHCJI€ 10 pa3MelleHHBIM BKiIagaM U onepanusMm «oopatHoe PEITO» coctaBun
433,21 mupa Tenre. PolHOUHAs mepeoleHKa IEHHBIX OyMar, HMHOCTPAHHON BalIOTHI, MO AaKTHBaM,
HaXOJSIIMMCS BO BHEIIHEM YIPaBIEHUH, CIOXKUIAch oTpuuarenbHol. [Ipoune noxonsl cocrasuiun 2,89
MJIpJ] TEHTE.

Hecmotps Ha kpaTkocpouHble KoJIeOaHUs JOXOIHOCTH, 3a nociaeanue 12 mMecsues ¢ anpens 2024
roga mo mapt 2025 roga pazMep HaA4UCICHHOTO MHBECTUIIMOHHOTO JI0XO/Aa COCTaBWII mopsaka 2,37 TpiH
TEHre, JJOXOIHOCTH 3a JJaHHBIN nepuo coctapmia 11,99% npu undasiuu B pazmepe 10,00%.

Hanpasnenus uaBectupoBanuss OIIBP na 1 anpens 2025 rona BRINISAAT ClieayrOmuM o0pa3oMm:
rocynapcTBeHHble 1ieHHble Oymaru Munucrepcta ¢unancoB PK — 80,02%, oneparuu PEITO — 16,39%,
neno3utsl HBPK — 3,10%.

WNuBectuiimonnslii nmoprgens 3a cuer OIIBP Bximouaer TONBKO (DUHAHCOBBIE HHCTPYMEHTHI,
HOMWHHPOBAHHBIC B HAIIMOHAIBHON BATIOTE.

1 6es yyema O0eHez Ha cYemax neHCUOHHbIX 83HOCO8 U 8bIMnaAam

[Tpecc-uentp AO «EHII®D»
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ITo cocrosuuto Ha 1 ampens 2025 rona DOXOAHOCTh NMEHCHOHHBIX akTHMBOB 3a cuer OIIBP 3a
nocaenaue 12 mecsies cocraBuna 7,37%.

HammoMHuMM, dYTO TICHCHOHHBIC HAKOIUICHHS — JIOJITOCPOYHBIE WHBECTHIHMH. IloaTOoMy
aHAIM3UPOBAThH pa3Mep MHBECTUIIMOHHOTO J0X0/a Ieeco00pa3Ho 3a Mepruoa He MEeHee OJHOoro roaa. B
OTJICTILHBIE TEPUOIBl MOXET HAOIIOIAThCS CHUKCHUE TOXOIHOCTH BCJEACTBHE BOJATHUIHLHOCTH KYpPCOB
WHOCTPAHHBIX BAIIOT, U3MCHEHUS PHIHOYHOW CTOMMOCTH (DMHAHCOBBIX MHCTPYMEHTOB, a TAK)KE BIIHSTHHSI
uHusmun. J{uBepcudukanus MHBECTUIIMOHHOTO TMOPTQEsi, KOraa I0XOJ IO OJHHM HHCTPYMEHTaM
MEePEKPHIBAET BPEMEHHbIE YOBITKH IO JPYrHM, 00€CIEUMBAECT COXPAHHOCTh U YCTOMUMBYIO JOXOJHOCTH
MIEHCUOHHBIX COEPEKEHHUI B JIOJTOCPOYHON MepcreKThBe. Tak, HHBECTUIIMOHHBIA JTOXOJ B ITHHAMHKE 32
MOCIIeAHNE 3 TO/1a TTOKA3bIBACT CTAOMIIBHBIN POCT, TOXOMHOCTh IEHCHOHHBIX aKTHBOB MIPEBHIIIAET YPOBEHb
uH}IISAIHAN.

[TonpoOHas cTpykTypa MHBECTHLMOHHOIO MoOpTdens (UHAHCOBBIX HHCTPYMEHTOB I0A
ynpasinenueM HBPK ¢ ykazanuem sMUTEHTOB U 0030p MHBECTHIIMOHHOM J1€ATEIbHOCTU pa3MEUICHbl Ha
opunmansaom caiite EHII®. Takske Ha caiite enpf.kz pasmeriena uadopmarius o CTykrype noptders mo
NIEHCHOHHBIM aKTHBaM, chopmupoBaHHbIM 3a cueT OIIBP.

Yupasasionue HHBECTUHMOHHBIM NOPTdeieM

OO6muii 00beM MEeHCUOHHBIX aKTUBOB, Haxoxsmuxcs nox ynpasieHuem YUII, coctasuser Gonee
62,78 mapna Tenre.

ITo cocrossamio Ha 01.04.2025 1. TEHCHMOHHBIC AaKTWUBBI, HAXONAIIMECS B JOBEPHUTCIBHOM
yrnpasneHuu AO «Jusan Investy, cocraBumu 11,40 mJipa TeHre.

OcHoBuble nuHBecTHIMK Komnanuu: nau Exchange Traded Funds (ETF) — 21,90%, I'lLIb M® PK —
19,37%, obmuramuu 6ankoB BTOoporo ypoHs PK — 19,14%, Peno — 8,83%, xopriopaTuBHEIC 00IUTAIAN
WHOCTpPaHHBIX IMUTEHTOB — 8,04%, MDO — 6,23%, kopniopaTuBHbIe obmuranuu 3mMutTeHToB PK — 6,12%,
I'lb nunoctpanusix rocyaapcts — 4,81%. Otmerum, uro 66,49% noptdens npencrasieHo B TeHre, 32,15%
- B moinapax CIHIA, 1,36% - B n1pyrux BaroTax.

[To cocrosuuto Ha 1 ampenst 2025 noxonHocTs neHCHOHHBIX akTUBOB EHII® 3a mocnennue 12
MeCSIIeB, paclpeieiCeHHas Ha cueTa BKJIaJIUYMKOB (ToayJdareneit), coctaBuna 14,21%.

[TonpoOHasi cTpykTypa WMHBECTHUIMOHHOTO TmOpTdens (UHAHCOBBIX HWHCTPYMEHTOB MO

ympasieraueM AO «Jusan Invest» ¢ ykazaHuem SMUTEHTOB TpejcTaBieHa Ha caiite EHIID.

ITo coctositamto Ha 01.04.2025 1. meHCHOHHBIE aKTHUBBI, HAXOISIINECS B IOBEPUTEIILHOM YIIPABICHUN
AO «Halyk Global Markets», cocrasunu mopsiaka 5,30 Mmiapa Tenre.

OCHOBHBIE WHBECTHLIMM B CTpyKType mnoptdens TtakoBsl: «obpatHoe PEIIO» (He Oomee 90
KaleHaapHeix gHei) — 18,96%, rocymapcTBeHHBIC IeHHbIE Oymarn MwunHuctepcTBa ¢uHaHcoB PK —
16,25%, koprnopaTuBHBIE OONUrallud MHOCTPAHHBIX AMUTEHTOB — 14,46%, oGiuranum GaHKOB BTOPOTO
ypoBus PK - 11,66%, xopnopatuBHble oOmuranuu opranm3amuii PK — 11,13%, oGnuranuu
KBa3urocynapctBeHHblx opranuzammii PK — 9,20%, noneBble MHCTPYMEHTBI MHOCTPAHHBIX 3MUTEHTOB
(ITau ETF) — 7,79%, uennsle Oymaru, UMEIOIINE CTaTyC FrOCYAapCTBEHHBIX, BHIMYIIEHHbIE IEHTPAIbHBIMU
MIPAaBUTEILCTBAMH HHOCTPAHHBIX rocynapcts — 4,94%.

WMuBecTuimy B HAIIMOHAIBHOW BamioTe cocTaBmm 69,11% moprdens, B moymapax CIIA - 30,89%.

[To cocrosauto Ha 1 ampenst 2025 noxonHocTs neHCHOHHBIX akTUBOB EHII® 3a mocnennue 12
MECSIIeB, paclpeIeICHHas Ha cueTa BKJIQIUMKOB (ToyJdaTteneit), coctaBumna 15,55%.

[TompoOHast cTpyKTypa HHBECTHUIIHOHHOTO MOPTQeENs (HHAHCOBBIX HHCTPYMEHTOB IO YITPABICHHEM
AO «Halyk Global Markets» ¢ ykazaHuem sSMUTEHTOB IpeJicTaBieHa Ha caiite EHIT®.

[To cocrostamio Ha 01.04.2025 r. neHcuonusie akTuBel EHII®, Haxonsmumecs B JOBEPUTEILHOM
ynpasienuu AOQ «BCC Investy, cocraBunu 6omnee 5,94 Miapa TeHre.
[Tpecc-uentp AO «EHII®D»
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OcHOBHBIE HampaBlIeHUs WHBECTULMN: OOMUTallMd KBAa3UTOCYJAPCTBEHHBIX OpraHU3aluil
Pecrry6miku Kazaxcran — 23,52%, obnuranuu bBY PK —23,49%, I'LIb M® PK — 10,79%, xoprioparuBHbIE
obOnuraruu  smuTeHTOB-pe3uaeHToB PK — 15,35%, PEIIO — 8,75%, xopmnopaTuBHBIC OOJMTAIIUN
WHOCTPAHHBIX 3MUTEHTOB — 8,32%.

WMHBecTuImu B HaIlMOHAIBHOU Basitote coctaBuiu 7 7,89% noprdens, B nomnapax CIIA - 22,11%.

[To cocrostnuto Ha 1 ampenst 2025 poxonHocTs neHCHOHHBIX akTuBOB EHII® 3a mocnennue 12
MeECSIICB, paclpe/IeICHHas Ha cueTa BKJIQIUMKOB (Tojydareseit), coctaBuia 16,64%.

[TonpoOHast CTpyKTypa HMHBECTULIMOHHOTO TOpT(hens (UHAHCOBBIX HMHCTPYMEHTOB IO
yrnpasiieaneM AO «BCC Investy ¢ ykazaHueM SMUTEHTOB Ipe/craBieHa Ha caiite EHIIO.

ITo coctostamio Ha 01.04.2025 r. nencuonnsie aktuBbl EHII®, Haxoasmuecs B JOBEPUTEILHOM
ynpapneHuu AQ «Cenmpac Cexvropumus3y, coctaunu 2,19 mJp/a TeHre.

B I'llb M® PK unBectupoBano 23,50%, kopnopatuBHble oOsnmranuu 3MuteHTOoB PK — 21,15%,
o0HMranuu KBa3HroCYIapCTBEHHBIX opranu3anuii — 16,63%, o6murammu BBY PK — 10,65%, PEIIO —
9,08%, rocymapctBennsie obmuramuu CHIA — 6,81%, akuuu W geno3uTapHble PACIMCKH IMHTEHTOB-
pesunenToB PK — 4,53%.

WHBecTuIMU B HAllMOHAIBHOM BayItoTe coctaBmim 76,45% moprdens, B nomtapax CILIA - 23,55%.

ITo cocrosnuto Ha 1 ampens 2025 npoxomHocTh nmeHCMOHHBIX akTMBOB EHII® 3a mocnennue 12
MeCSIEB, paclpe/ie]ieHHasl Ha cueTa BKIAAUYUKOB (IojrydaTeneii), coctaBuia 13,85%.

[TonpoOHast CTpyKTYpa HHBECTUIIMOHHOTO TIOPTQElist PUHAHCOBBIX HHCTPYMEHTOB IOJT YIIPABJICHUEM
AQO «Centpac CexkblOpUTH3» C YKa3aHUEM SMUTEHTOB IpejcTaBieHa Ha caiite EHIID.

ITo cocrosuuto Ha 01.04.2025 roma mMEHCHOHHBIC AaKTUBBI, HAXOASIIMECS B JIOBEPUTEIHHOM
ynpasnenuun AO «/[O Hapoonozo banka Kazaxcmana «Halyk Finance», cocraBumu nopsiaka 37,95
MJIP/ TEHTe.

OcCHOBHBICE WHBECTHIIMM B CTpyKType moptdens Boirisaar tak: LB M® PK — 24,48%,
KopriopaTuBHble obOsuranuu smuteHtoB PK — 13,51%, kopmnopatuBHBIE 0ONMranvu HHOCTPAHHBIX
smuteHToB — 10,39%, obGnurammm 6ankoB Broporo ypoBHs PK — 11,27%, nan Exchange Traded Funds
(ETF) — 8,48%, T'lb wuHOCcTpaHHBIX rocymapcTB — 8,76%, oOnuranuum KBa3UTOCYIapCTBEHHBIX
opranuzamuii Pecnyonmuku Kazaxcran — 6,49%, «o6patHoe PEITIO» (ae 6onee 90 xaneHIapHBIX THEW) —
5,31%.

B nHCTpyMEHTHI B HAIIMOHAIFHON BalltoTe MHBECTHpOBaHO 62,06% moptdens, B nommapax CIIA -
37,94%.

[To coctostnuto Ha 1 ampens 2025 moxoaHocTh meHCHOHHBIX akTuBOB EHII® 3a mocnegnue 12
MecsI1IeB, paclpeiesIieHHas Ha cyeTa BKIaJ4MKoB (Ioiydareneit), cocraBuia 14,88%.

[TogpoOHasi CcTpyKTypa WHBECTHLMOHHOTO TOPTQens (UHAHCOBBIX HWHCTPYMEHTOB IIOA
ynpasienneM AO «/1O0 Hapomnoro banka Kaszaxcrana «Halyk Finance» ¢ yka3aHueM SMUTEHTOB
npeacrasieHa Ha caiite EHIIOD.

Hamomuum, uto ¢ 1 utons 2023 1. BKIaAUYUKH MOTYT TIEpPEeIaTh B JOBEPUTEIbHOE yIIpaBlieHUE HE
6onee 50% TEHCHMOHHBIX HAKOIJICHMH 3a CueT oOoO0s3aTeNbHBIX MEeHCHOHHBIX B3HOCOB (OIIB) wu
00s13aTeNbHBIX NMPOQEecCHOHANBHBIX NEHCHOHHBIX B3HOCOB (OIIIIB) 0Ge3 yuera mopora MUHUMAaIbLHOU
JOCTaTOYHOCTH YIPABISAIOUIMM WHBECTHULMOHHBIM mopTdenem (YUII), BpIOpaB Takyr0 KOMIIAHHIO
caMoCTOSITeNbHO. BKiIagunku, y KOTOPBIX €CTh JOOpPOBOJbHBIE NEHCHOHHBIE HAKOIUIEHHS, MOTYT HX
nepenats ux YUII B o6seme 100%.

EHII® cozoan 22 aseycma 2013 2oda ma 6aze AO «HII® «[HIIDy». Yupeoumenem u axyuonepom EHIID sensemcs
Ilpasumenscmeo Pecnybauxu Kazaxcman 6 nuye I'Y «Komumem eocydapcmeennozo umywjecmeéa u npueamusayuuy
Munucmepcmea  ¢gunancose Pecnyboauxu Kazaxcman. Jlosepumenvhoe ynpasaeHnue nencuonHoimu axkmugamu FEHII®
ocywecmensem Hayuonanonorii bank Pecnybauxu Kaszaxcman. B coomeéemcmeuu ¢ neHcuonHvim 3akonodamenvcmeom EHIID
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ocywecmesnaem npueiedenue 00A3aMenbHbIX NEeHCUOHHBIX 63HOCOS, 00A3AMENbHbIX NEHCUOHHBIX 63HOCO8 pabomooamens,
0053amenvHbIX NPOPecCUOHATbHBIX NHEHCUOHHBIX 83HOCO8, 00OPOGOTLHBIX NEHCUOHHBIX 63HOCOS, A MAKMICe 3AUUCIeHUe U yiem
000POGOTLHBIX NEHCUOHHBIX 83HOCO8, CHOPMUPOBAHHBIX 3d CUEM HEeBOCPeOOSAHHOU CYMMbL 2aPAHIMULIHO020 803MEUjeHUs NO
2apanmupyemomy 0eno3uny, nepevucienHol opeanusayuetl, ocywecmeisioueli 00sa3amenvHoe 2apanmuposanue 0eno3umos, 6
coomeemcemeuu ¢ 3axonom Pecnybnuxu Kasaxcman "O6 oba3amenvHom 2apanmuposanu 0eno3umos, pasmeueHHolx 6 OanKax
emopozo yposHs Pecnybnuxu Kasaxcman", obecneyusaem ocywecmenenue nencuonnvix evinnam. Taxoce Qouo ocywecmensiem
yuem yenesbix akmueos u yenesulx mpebosanuil, yuem u 3auucienue yeaesvix Haxonaenuu (L{H) na yenegvie Hakonumenvhble
cuema, svinaam LIH ux nonyuamento na bankosckue cuema, yyem 6ozspamos L[H 6 nopsaoke, onpedenennom [lpasumenvcmeom
Pecnybruxu Kazaxcman é pamxax npocpammel « Hayuonanouwiii pond — demsamy. (Illoopobuee na www.enpf.kz).
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