NcTouHnk: MHdopmaumnoHHasa cuctema "MAPAIPA®"

[okymeHT: NocTtaHoBneHue NpaBneHns AreHtctBa Pecnybnuku KazaxctaH no perynmpoBaHuto u
pasBUTUIO PUHAHCOBOIO pbiHKa OT 7 utoHA 2023 roga Ne 43 «O6 yTBepxaeHum MNpaBun pacyeTta
oTpuLaTENBHON pasHULLbl MeXay HOMUHANbHOW AOXOAHOCTbI NEHCUOHHBIX aKTUBOB, NONyYeHHOW
yrpaBnsoLLMM NHBECTULMOHHBIM NOpTdenem, 1 MUHUManbHbIM 3Ha4YeHNEM JOXOLHOCTU NEHCUOHHbIX
aKTMBOB, a Takke [NpaBun 1 CPOKOB BO3MELLEHNS OTPULATENBHOW Pa3HULLbI YNPaBISoOLWNM
WHBECTMLMOHHBIM NopTderieM 3a cyeT COOCTBEHHOrO KanuTanay (C UAMEHEHUAMM MO COCTOSIHUIO Ha
18.04.2026 r.)

CraTtyc pokymeHnTa: Jenctytowmn ¢ 01.07.2023 r.

IMocranoBisienne [lpaBiaenusi Arenrcrea Pecnydsukn Kazaxcran no peryJMpoBaHuio u
Pa3BUTHIO (PMHAHCOBOIO PhIHKA OT 7 nioHsA 2023 roga Ne 43
00 yrBepxaenun [lpaBui pacyera oTpuIATEIbHON PA3HUIBI MEK1Y HOMHUHAJIBLHOM
A0XOTHOCTBHIO NEHCHOHHBIX AKTHUBOB, MOJIy4€HHOI YIPABJISIONIMM UHBECTUIIHOHHBIM
noprgesieM, M MUHUMAJIbHBIM 3HAaY€HUEM J0XOIHOCTH MEHCHOHHBIX AKTHBOB, a TaAKKe
IIpaBui 1 cpOKOB BO3MelIEHUS OTPULATEIbHON Pa3HULBI YIIPABJISIONIUM
HHBECTHIIHOHHBIM NOpPTdeseM 3a cyeT COOCTBEHHOI0 KAaNKUTAIa
(c usmenenuamu no cocmosanuio na 18.04.2026 2.)

B coorBerctBunm ¢ noanynktom 10) crateu 15 CoumansHoro Kopekca Pecmy6iuku
Kazaxcran IIpaBnenue ArenrctBa PecnyOnuku KazaxcraH mo peryjimpoBaHUIO U Pa3BUTHIO
¢unancosoro psinka IOCTAHOBJIAET:

1. YTBepauTh:

1) IlpaBuia pacyera OTPHLATECIBHON pPa3HUIBI MEKAY HOMHHAIBHOH JTOXOIHOCTBIO
ICHCUOHHBIX AaKTHUBOB, TOJYYEHHOW YIPABJISAIOIIMM WHBECTHLMOHHBIM MOpTdeneM, u
MUHUMAaJIbHBIM 3HAUEHUEM JOXOJHOCTH IEHCHOHHBIX aKTHBOB COIVIACHO HpPWJIOXKEHHI0 1 K
HACTOALIEMY ITIOCTaHOBJICHUIO;

2) IlpaBwia ¥ CpPOKM BO3MCIICHHS OTPHULATEIBHOW  PA3HMIBI  YIPABISIOIIUM
MHBECTULMOHHBIM MOpPT(eneM 3a c4eT COOCTBEHHOIO KalMTala COIJACHO MPUIIOKEHHI0 2 K
HACTOALIEMY [TOCTAHOBJIEHHUIO.

2. IIpu3HaTh yTpaTUBILNMU CHILY:

1) mocranosnenue I[IpaBienust ArenrcrBa PecniyOnukn KazaxcTaH 1o peryJiupoBaHUIO H
pa3BuTHIO (puHaHCOBOro pbiHKa OT 15 despans 2021 roga Ne 30 «O6 ytBepkaenun IlpaBun
pacdera OTpHUIATEIbHOW Pa3HUIIBI MEXKIYy HOMUHAIbHOW JOXOJHOCTHIO MEHCHOHHBIX AKTHBOB,
MOJYYEHHOM YMNPaBJSAIOIIMM HHBECTULHMOHHBIM MOpTQereM, M MHHHUMAJIbHBIM 3HAYCHHEM
JIOXOJTHOCTH TEHCHOHHBIX aKTHUBOB, a Takke [IpaBui M CpOKOB BO3MEIIEHMsSI OTPHUILIATEIbHON
pasHUIIbl YOPABISIOINIMM HMHBECTHLIIMOHHBIM TNOpPT(dEneM 3a cyeT COOCTBEHHOI'O KaruTalla
(3apeructpupoBaHo B PeecTpe rocynapcTBeHHON perucTpaliuu HOPMaTHUBHBIX MTPABOBBIX aKTOB
moxa Ne 22216);

2) nyHKT 2 mocrtaHoBieHus [lpaBnenuss ArentctBa PecnyOnumku Kazaxcran 1o
PEryJIMpPOBAHUIO U Pa3BUTHIO (PMHAHCOBOTO pbiHKA OT 23 stHBaps 2023 roga Ne 2 «O BHeceHUH
M3MEHEHUH B HEKOTOpblE HOpMAaTUBHbIE MpaBoBble akThl PecnyOnnku Kaszaxcran mo Bompocam
peryaupoBaHUs HAKONUTENIbHOW TEHCHOHHOM cHCTeMbl» (3apeructpupoBaHo B Peectpe
roCy/1apCTBEHHOW PETUCTPAllM HOPMAaTUBHBIX IPAaBOBBIX akTOB Mo Ne 31848).

3. JlemapTraMeHTy METOJOJIOTUM M MPYACHIHUAIBHOTO pPEryIUpOBaHUsS (DPUHAHCOBBIX
OpraHM3alii B YCTaHOBJIEHHOM 3aKoHojaTenbcTBOM PecnyOnuku Kaszaxcran mnopsake
00ecIeunTh:

1) coBmectHO c¢ IOpuanyeckum JenapTaMEHTOM TOCYAApCTBEHHYIO PETrHCTPAIINIO
HACTOSILIEro MOCTaHOBIEeHUS B MuHHcTepeTBe tocTuinu PecriyOnuku Kasaxcran;

2) pa3MeleHNe HACTOAIIET0 TOCTAHOBJICHHS Ha 0(UIINAIbHOM HHTEpHET-pecypce ATeHTCTBa
Pecny6bnukn KazaxcraH Mo peryaupoBaHHIO M Pa3sBUTHIO (DUHAHCOBOTO pBHIHKA IOCIE €ro
0HUIINATEHOTO OIMYOJIMKOBAHNS,

3) B TeueHMe NecATH pabO4YMX JHEW Iociie roCcyJapCTBEHHOM PEruCTpalMyd HACTOSIIETO
MOCTaHOBJIEHUs mpezacTaBieHue B HOpuanueckuil nemnapraMeHT CBeJEHUNH 00 MCIONHEHUU
MEPONPUSTHSL, TPELYCMOTPEHHOTO IOITYHKTOM 2) HACTOSLIETO ITYHKTA.
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NcTouHnk: MHdopmaumnoHHasa cuctema "MAPAIPA®"

[okymeHT: NocTtaHoBneHue NpaBneHns AreHtctBa Pecnybnuku KazaxctaH no perynmpoBaHuto u
pasBUTUIO PUHAHCOBOIO pbiHKa OT 7 utoHA 2023 roga Ne 43 «O6 yTBepxaeHum MNpaBun pacyeTta
oTpuLaTENBHON pasHULLbl MeXay HOMUHANbHOW AOXOAHOCTbI NEHCUOHHBIX aKTUBOB, NONyYeHHOW
yrpaBnsoLLMM NHBECTULMOHHBIM NOpTdenem, 1 MUHUManbHbIM 3Ha4YeHNEM JOXOLHOCTU NEHCUOHHbIX
aKTMBOB, a Takke [NpaBun 1 CPOKOB BO3MELLEHNS OTPULATENBHOW Pa3HULLbI YNPaBISoOLWNM
WHBECTULIMOHHbIM NopTdenemM 3a c4eT COGCTBEHHOrO Kanutana» (C MU3AMEHEHUSIMIU MO COCTOSIHUIO Ha
18.04.2026 r.)

CraTtyc pokymeHnTa: Jenctytowmn ¢ 01.07.2023 r.

4. KoHTpoib 3a MCHOJHEHUEM HACTOSIIETO MOCTAHOBJICHHS BO3JI0KUTh HA KYPHUPYIOLIETO
3amecturens [Ipeacenarens ArenrcrBa Pecriyonuku Kazaxcran o peryJupoBaHUIO U Pa3BUTHIO
(MHAHCOBOT'O PHIHKA.

5. Hacrosiiee nmocraHoBiicHHE BBoAUTCS B aAckictBue ¢ 1 wmroms 2023 roga U IIOJJICIKHT
opHUIIHaTEHOMY ONYOJHMKOBAHUIO.

IMpencenarenan

ArenrcrBa Pecnyduinku Ka3zaxcran

110 PeryJIMpOBaHUIO M Pa3BUTHIO

(uHAHCOBOI0 pHIHKA M. AObLIKACBIMOBA

[Tpunoxenue 1

K nocraHoBieHuto [IpaBnenus
ArenrtctBa Pecniyonuku Kasaxcran
10 PETYJIMPOBAHUIO U PA3BUTHUIO
(hMHAHCOBOTO PHIHKA

ot 7 urong 2023 roma Ne 43

IIpaBuaa pacyera
OTPHLATEIbHON PA3HULBI MEKIY HOMHHAJIBHOM J0XOAHOCTHIO ICHCHOHHBIX AKTHBOB,
MOJIYYCHHOH YNPABJISIOLIUM
HHBECTUIHOHHBIM NOPTQesieM,  MUHUMAJIbHBIM 3HAYEHHUEM J0X0JHOCTH NMEHCHOHHBIX
AKTHBOB

I'masa 1. O01Iue mo10:xeHUus

1. IlpaBuma pacuera OTpPUIATENIBHONW pa3HUIBI MEXKIY HOMHHAIBHOW J1OXOJHOCTBIO
MEHCUOHHBIX aKTHBOB, TMIOJYYEHHON YIPaBJISIOMIMM WHBECTHUIIMOHHBIM TOpTderneMm, u
MUHUMAaJIbHBIM 3HAY€HHUEM JTIOXOJHOCTH MEHCHOHHBIX aKTUBOB (fanee - [IpaBuna) pazpaboTaHsl
cooTBeTcTBUU ¢ noanyHkToM 10) crateu 15 CoumansHoro koaekca Pecnybmuxu Kazaxcran
(manee - ConpanbHbBIN KOJIEKC) U YTBEPHKIAIOT MOPSAOK pacueTa OTPUILIATENbHON Pa3HUIIBI MEXKTY
HOMHUHAJIBHOM  JOXOJHOCTHIO  TIEHCHOHHBIX  aKTHUBOB,  IOJYYEHHOW  YIPABIISIFOIIUM
WHBECTUIIMOHHBIM TmopTdeneM (mamee - VYOpaBIAoIIWKA), U MUHUMAIbHBIM 3HauY€HHUEM
JIOXOJHOCTH IIEHCUOHHBIX aKTHBOB.

2. lnsa neneit [TpaBui noa «4MCTHIMU» IEHCUOHHBIMU aKTUBAMU MOHUMAIOTCSI IEHCUOHHbBIE
aKTHBBI €JUHOTO HAKOTHUTEIHHOTO MEHCUOHHOTO (OHIA WM JOOPOBOJBHOTO HAKOIMHUTEIHHOTO
MEHCUOHHOTO (OHJIa 3a BBIYETOM O0053aTEIbCTB, OTHOCSIIUXCS K TEHCHOHHBIM aKTHUBaM
(00s13aTENBCTB MO MEHCHOHHBIM BBITUIATaM, TIEPEBOAAM M AaHAJIOTHYHBIX 0053aTEeIIbCTB).
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NcTouHnk: MHdopmaumnoHHasa cuctema "MAPAIPA®"

[okymeHT: NocTtaHoBneHue NpaBneHns AreHtctBa Pecnybnuku KazaxctaH no perynmpoBaHuto u
pasBUTUIO PUHAHCOBOIO pbiHKa OT 7 utoHA 2023 roga Ne 43 «O6 yTBepxaeHum MNpaBun pacyeTta
oTpuLaTENBHON pasHULLbl MeXay HOMUHANbHOW AOXOAHOCTbI NEHCUOHHBIX aKTUBOB, NONyYeHHOW
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WHBECTULIMOHHbIM NopTdenemM 3a c4eT COGCTBEHHOrO Kanutana» (C MU3AMEHEHUSIMIU MO COCTOSIHUIO Ha
18.04.2026 r.)

CraTtyc pokymeHnTa: Jenctytowmn ¢ 01.07.2023 r.

I'nasa 2. [lopsiiok pacuera oTpUIATEIbHON PAa3HUIIBI MEKITY HOMUHAJILHOM 10X0THOCTHIO
NEeHCHOHHBIX AKTHBOB,
NMOJIy4eHHOH YTNPaBJISIONUM, U MUHUMAJbLHBIM 3HAYE€HHEM T0X0IHOCTH MEeHCHOHHBIX
AKTHBOB

Ilynxkm 3 uznoowcen 6 pedaxyuu nocmanosnenus llpasnenus Aeenmemea PK no pecynuposanuio u
passumuio punarcosozo pvinka om 16.10.25 2. Ne 67 (ssedeno 6 deticmsue ¢ 1 aneaps 2026 2.)
(em._cmap. ped.)

3. VYnopaBisromuii  €KEMEeCSYHO PAcCUMTBHIBAET OTPHULATENBHYIO pa3HULY MEXAy
HOMUHAQJIBHOW  JOXOJHOCTHIO TICHCHOHHBIX AaKTHBOB, IMOJYYCHHOW YIPaBISIOUIMM, U
MUHUMAJIbHBIM 3HAYEHUEM JOXOITHOCTU MEHCUOHHBIX aKTUBOB 10 (hopmyIie:

S = (Cwmin - Ct) * Yei, rae: Cmin > Ct, rae:

S - cymma 00s13aTenbCTB YIIPaBIISAIOLIEro 110 BO3MELEHUIO OTPULIATEIbHON Pa3HULIBI MEXKAY
HOMUHAQJIBHOW  JOXOJHOCTHIO TICHCMOHHBIX AaKTHBOB, MOJYYCHHOW YIPaBISAIOUIMM, U
MUHUMAaJIbHBIM 3HAYEHHEM JJOXOJIHOCTH MTEHCUOHHBIX aKTHUBOB;

Cmin - HeoOXoauMasi CTOMMOCTh OJHOH YCJIIOBHOHM €IMHMIIbI MEHCUOHHBIX aKTHBOB JIJISI
BBIMIOJTHEHHS] MUHUMAIILHOTO 3HAYeHHS KOO PUIIEHTa HOMUHAIBHOM JOXOAHOCTH MEHCHOHHBIX
AKTHUBOB Ha PAaCUETHYIO JaTy;

Ct - cTouMOCTh OJJHOW YCIIOBHOW €JMHUIIBI IEHCHOHHBIX aKTUBOB, KOTOPbIE HAXOAMIUCH B
JIOBEPUTEIIHLHOM YIIPaBICHUM Y IPABJIAIOIIErO HA PACYETHYIO AaTy;

Yei - o01iiee KOJMYECTBO YCIOBHBIX €MHUI] ICHCHOHHBIX aKTUBOB, KOTOPBIC HAXOIUIIUCH B
JIOBEPUTEJILHOM YIIPaBICHUU Y IPABIISAIOIIErO HA paCUETHYIO J1aTy.

Ilynkm 4 uznooicen 6 pedaxyuu nocmanognenus llpasnenus Aeenmcemea PK no peeyruposarnuio u
pazeumuio puHarncosozo pvinka om 16.10.25 2. Ne 67 (6sedeno 6 oeticmsue ¢ 1 sineaps 2026 2.)
(em. cmap. peo.)

4. 3nauenue CMin paccuMThIBaeTCs MO (hopMyIie:

Cwmin (12, 36, 60) = (Ki (12, 36, 60) * (95%, 90%, 85%) + 100)/100 * Co, rae:

Ki (12, 36, 60) - 3HaueHue kod(puIMEHTa HOMHUHAJIBHOW JOXOJHOCTH KOMIIO3UTHOTO
UH/IeKCca /1711 MHBECTUIIMOHHOTO MOPT(ens:

1) 3a cueT MEeHCHOHHBIX aKTHBOB BKJIATYNKOB, BHE 3aBUCIMOCTH OT CPOKa BBIX0/Ia Ha TICHCHIO,
C MHUHUMAQJIbHBIM 3HAYEHUEM JIOXOJHOCTH, PACCUUTHIBAEMBIM MO uTOram 12 (aBeHaauaTH)
MECSIIIEB;

2) 3a cyeT NEHCUOHHBIX aKTMBOB BKJIA{YMKOB CO CPOKOM BBIXOJIa Ha MEHCHIO 0oJiee Tpex JeT,
C MUHUMAQJIbHBIM 3HAYEHHEM JTOXOJHOCTH, PACCUUTHIBAEMBIM MO UTOraM 36 (TpUALIATH LIECTH)
MECSIIIEB;

3) 3a cYeT TNEHCHOHHBIX AaKTHBOB BKJIAJUYUKOB CO CPOKOM BBIXOJA Ha TIEHCHIO Ooiee
TPUHAALUATH JIeT, ¢ MUHUMAJIbHBIM 3HAYEHUEM JIOXOJIHOCTH, PacCYMTHIBAEMBbIM IO UToram 60
(IIecTumecaTH) MecsI1eB COOTBETCTBEHHO, CJIOKUBIIEECS HA PACUETHYIO J1aTy;

Co - crouMOCTh OJTHON YCIIOBHOM €JMHMIIBI IEHCHOHHBIX aKTHBOB, KOTOPbIE HAXOJUIUCH Y
VYnpasisromero JABEHAANATh MecsneB (B clydae JOBEPHTEIBHOTO YIPABJICHUS NMEHCHOHHBIMH
aKTUBaMHM JIBEHA/ILIATh MECALEB U Oosiee, HO MEHee TPUILATH IECTH MECSIIEB), TPUALATH HIECTh
MecsIeB (B Cllydae JOBEPHTEIBHOTO YIPABJICHUS MEHCHOHHBIMH aKTHBAaMH TpPUIIATh IIECTh
MecsleB M Oojiee, HO MEHee WIECTUAECATH MECAlEeB), IMIECThJIECAT MecsAleB (B ciydae
JIOBEPHUTEIHHOTO YIIPABIICHUS TEHCHOHHBIMH aKTHBAMH IIECTHIECIT MECAIIEB U O0Jiee MECSIIEB)
Ha3a/J, MPeIIIeCTBYIOIUX pAacueTHOM Jare, ¢ ydyeToM TpeOoBaHuM mNyHKkTa 4 crtatbu 37 H
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[okymeHT: NocTtaHoBneHue NpaBneHns AreHtctBa Pecnybnuku KazaxctaH no perynmpoBaHuto u
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oTpuLaTENBHON pasHULLbl MeXay HOMUHANbHOW AOXOAHOCTbI NEHCUOHHBIX aKTUBOB, NONyYeHHOW
yrpaBnsoLLMM NHBECTULMOHHBIM NOpTdenem, 1 MUHUManbHbIM 3Ha4YeHNEM JOXOLHOCTU NEHCUOHHbIX
aKTMBOB, a Takke [NpaBun 1 CPOKOB BO3MELLEHNS OTPULATENBHOW Pa3HULLbI YNPaBISoOLWNM
WHBECTULIMOHHbIM NopTdenemM 3a c4eT COGCTBEHHOrO Kanutana» (C MU3AMEHEHUSIMIU MO COCTOSIHUIO Ha
18.04.2026 r.)

CraTtyc pokymeHnTa: Jenctytowmn ¢ 01.07.2023 r.

noanyHkTa 9) mynkra | crtathu 40 ComnuanabHOTO KOJIEKCa, pacCUYMTaHHAs B COOTBETCTBUHU C
nyHKTOM 6 [IpaBu.

Koaddunment HOMUHATBHON JTOXOIHOCTH KOMITO3UTHOTO HHJIEKCA PAaCCUUTBHIBACTCS B
coOoTBeTCTBUH C NyHKTOM 11 [IpaBu.
Ilynxkm 5 uznooicen 6 pedaxyuu nocmarnosienus Ilpasnenus Aeenmcemesa PK no pecynupoearuio u
passumuro unancogoeo pwvinka om 16.10.25 2. Ne 67 (ssedeno 6 oeticmsue c 1 sneaps 2026 2.)
(cm. cmap. peo.)

5. HomuHanbHas TOXOMHOCTh TEHCHOHHBIX AKTHBOB, HAXOISIIMXCS B JIOBEPUTEIHHOM
yIpaBiIeHUH Y IPABIIAIOINIETO, XapakTepusyeTcs KodhGuirneHToM HOMHHAIBHOU JoX0aHoCcTH K2,
paccUMTHIBAEMBIM Ha KOHEII ITOCJICTHETO KAJICHIAPHOTO JHS KaXKIOTO MecsIa 1Mo Gopmysie:

Ct
K2 (12, 36, 60) = (---------- -1)x 100, rne:
Co

Ct - crouMocTb OJHOW YCIOBHOW €OUHUIBI TEHCUOHHBIX AKTUBOB HMHBECTHULMOHHOTO
noptdensi, KOTOpble HAXOMWJINCh B JOBEPUTEIHHOM YIPABICHUM YIPABISIOMIETO HA KOHEI]
nepuoja B OTYETHOM KaJICHJAPHOM MECSIIE;

Co - cTOMMOCTb OJIHOM YCIIOBHOM €IUHUIIbI IEHCUOHHBIX aKTUBOB, KOTOPbIE HAXOIWINChH B
JIOBEPUTEIHHOM YIPaBICHUU YIPABIAIOIIETO JIBEHAIaTh, TPUILATh UIECTh, MIECTHACCST
MeCSIIEB Ha3aJl, ¢ yueToM TpeOoBaHMil nyHkTa 4 crarbu 37 u noanyHkra 9) nyHkra 1 crateu 40
ConuanbHOro KOoJIeKca, pacCUuTaHHasi B COOTBETCTBHUH € TyHKTOM 6 [IpaBuut.

Ilynxkm 6 uznoowcen 6 pedaxyuu nocmarnosienus llpasnenus Aeenmcemea PK no peeynuposanuio u
pazsumuio Gurnancosozo pvinka om 16.10.25 2. Ne 67 (ssedeno 6 oeticmsue ¢ 1 saneaps 2026 2.)
(em. cmap. ped.)

6. CTOUMOCTh OJHOW YCJIOBHOW €JUHUIIBI MEHCUOHHBIX AKTHUBOB, KOTOPbIE HAaXOJIUJIUCH B
JIOBEPUTEIIHHOM YIIPaBJICHUH Y IPaBIISIIOIIETO, PACCUUTHIBAETCS KaK 3HAYEHHE CTOMMOCTH OJHOMU
YCIIOBHOW €IMHMIIbI MEHCHOHHBIX AaKTHBOB, KOTOPBIE HAaXOJWJIMCh Y 3TOTO YTPAaBISAIOIIETO B
JIOBEPUTEIHHOM YIIPABICHUH Ha KOHEI[ IIOCIEIHEr0 KaJIeHJapHOTO JIHS MecAlla, pACCUNTAaHHOMN B
COOTBETCTBUU C IIyHKTOM 7 IIpaBui.

7. CTOMMOCTh OJTHOM YCIIOBHOM €JMHHIIBI IEHCHOHHBIX aKTHBOB, KOTOpPbIE HAaXOJWJINUCH B
JIOBEPUTENIBHOM YIPABJIECHUH Y IPABJIAIOIIErO, PACCUNTHIBAECTCS Y IPABIISAIOLIUM €KEHEIEIBHO 110
COCTOSTHUIO Ha KOHEIl IepBOro paboyero JHs HEJENU U Ha KOHEIl OCJIETHET0 KaleHIapHOTo JHS
Mecsina no ¢popmye:

ITAi
O I , TIe:
VEi
Ci - cTouMoCTh OIHOM YCIIOBHOM €IMHUIIBI TICHCHOHHBIX aKTUBOB 10 COCTOSIHHIO Ha KOHEI
NepBOro pabodvero JHS KakI0W HEJAETH MecsAlla M Ha KOHEI[ MOCIEAHEr0 KaJCHIAPHOTO JIHS
MECSIIIa;
ITAi - TekyII1ast CTOMMOCTbD «IMCTHIX» IIEHCHOHHBIX aKTHBOB Ha PACUETHYIO ATy, SKEIHEBHAS
TEKyIasi CTOMMOCTb KOTOPBIX PACCUUTHIBACTCS B COOTBETCTBUHU C MMyHKTOM 8 [paBu;
VYEi - o0Iee KOJHUYECTBO YCAOBHBIX €IWHUI[ MEHCHOHHBIX aKTHBOB HAa PAaCUYCTHYIO ATy,
©XKETHEBHOE KOJIMUECTBO KOTOPBIX PACCUUTHIBACTCS B COOTBETCTBUU C MyHKTOM 9 [IpaBut.
8. TekyImas CTOMMOCTh «YHUCTHIX» MEHCHOHHBIX aKTHBOB PACCUUTBHIBACTCS €IKEIHEBHO 10
dbopmyre:
TTAi = TTA (i-1) + Ti - Hi + Ui + S, re:
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18.04.2026 r.)

CraTtyc pokymeHnTa: Jenctytowmn ¢ 01.07.2023 r.

ITA (i-1) - TekyIias CTOMMOCTb «YHCTBIX» MEHCHOHHBIX aKTHMBOB Ha KOHEIl MPEABIIYIIErO
KaJICHJITApHOTO JIHS;

Ti - mepeBo/ bl IEHCHOHHBIX AKTHBOB, MIOJIYYEHHBIE B IOBEPUTEILHOE YIIPABICHUE OT APYrOro
VYopasnsiromero u  (unu) HarmumonaneHoro banka PecmyOnukm Kaszaxcran, 3a  JaHHBIN
KaJICHAApHBIN J1CHB;

Hi - mepeBoabl B JIOBEPUTEILHOE YIPABICHHE APYyroMy YmpaBisiomieMy u (HIH)
Hannonansnomy banky Pecriyonuku Kazaxcran 3a JaHHBIN KaJICHIApHBIA JICHD,

NJli - HakoIUIeHHass CyMMa HepaclpeAeleHHON NpuObUIM (HEMOKPBITOIO YOBITKA) IO
COCTOSIHMIO Ha KOHEI TIEpBOro pabodvero JAHS KaKIOH HEJSIH Mecslla U Ha KOHEI TOCIEIHETO
KaJICHJIAPHOTO JTHSA MECsAIIa, KOTOpasi BKIIOYAET CYMMY HAaUHUCIEHHOTO MHBECTUIIMOHHOTO JJ0X0/1a,
CyMMY HAUMCJIEHHOTO KOMHCCHUOHHOTO BO3HArpa)X/ICHUS W MPUHUMAETCS IS pacueTa TeKyIleH
CTOMMOCTH «YHUCTBIX» IICHCUOHHBIX aKTUBOB, IO COCTOSIHHIO Ha KOHEI[ MEPBOro pabovero aHs
HEJICIM M Ha KOHEII ITOCJICHETO KaJeHIapPHOTO JTHS MECSIIa;

S - cymMma BO3MEIICHHS OTPHUIATCIBLHOW PA3HHUIBI MEXIY HOMHHAILHOW JOXOIHOCTBIO
MIEHCUOHHBIX aKTUBOB, MOJYYEHHOW YTIPABIAIOMIUM, 1 MUHUMAJIbHBIM 3HAYEHUEM JTOXOAHOCTH
IICHCUOHHBIX aKTHUBOB.

9. OOmiee KOIMYECTBO YCIOBHBIX EIUHUI] MEHCHOHHBIX aKTUBOB Ha KOHEIl KaXXIO0ro
KaJICHJITAPHOTO JIHSI paCCYUTHIBAETCs M0 popmyiie:

Ti-Hi
YEi = VE (i -1) + ----------------- , TIe:
C(i-1)
VE(i-1) - oO0mee KOJMYECTBO YCIOBHBIX CMHHUI] TCHCUOHHBIX AaKTHBOB Ha KOHEI]

IIPEIBIAYILErO KaJe€HAapHOTO JHS;

C(i-1) - cTOMMOCTb OJTHOM YCIIOBHOM €MHUIIBI TICHCHOHHBIX aKTUBOB Ha MPEIIICCTBYIOIILYIO
pacueTHyIo JaTy.

10. IIpu nepBoHa4YaILHOM MOCTYIJICHUN IEHCUOHHBIX aKTUBOB B JOBEPUTENILHOE YIIPaBJICHNE
Vopasmstomemy C(i-1) paBHa mocienHedl pacuyeTHOW CTOMMOCTH YCJIOBHOW — €IMHHIIBI
nepeaBaeMbIX IEHCUOHHBIX aKTHBOB.

Ilynkm 11 uznooicen 6 pedakyuu nocmanognenus Ilpasnenus Aecenmemea PK no pecynuposanuio
u pazsumuio gunancosoeo pwvinka om 16.10.25 2. Ne 67 (86ederno 6 oelicmaue ¢ 1 ansaps 2026 2.)
(em. cmap. peo.)

11. KoaddunreHT HOMUHATBHOM JOXOAHOCTH KOMITO3UTHOTO HHIEKCA PAaCCUMUTHIBACTCS
€XKEHEJIENIbHO KaK IOXOJAHOCTh KOMIIO3UTHOTO MHJIEKCA B TCHTE.

Kommno3utHsiii nnaexc naectuiinonnoro noprdens Ki (12) umeer cnemyromnuit cocras: 10
(mecsite) mporenToB mHAekca KASE, 60 (mectbaecsar) mpouentoB uuaekca KZGB DPs, 10
(mecsatr) mpouenToB uHAekca MSCI ACWI Index (MXWD Index) (Mopran Ctannu Koanuran
WNurepuemnn Onn Kantpu Bopna Hupekc), 20 (aBaamnath) mporieHTOB uHAekca Bloomberg
Global-Aggregate Total Return Index Value Hedged USD (LEGATRUH Index) (BiymGepr
I'moGan-Arpureiit Toran Peren Unaexc Bamro Xomken FOCL).

KommosutHsiii naaekc naBecturiionnoro noprdens Ki (36) umeer cnenyrommuii coctas: 20
(mBamuath) mpouentoB uHAekca KASE, 20 (aBamuats) mpouentoB uHaekca KZGB DPm, 40
(mpouentoB) mpouenToB uHAekca MSCI ACWI Index (MXWD Index) (Mopran Ctaunu Kanuran
WNurepuemnn Onn Kantpu Bopna Uuaekc), 20 (aBaamarh) mporeHTOB uHAekca Bloomberg
Global-Aggregate Total Return Index Value Hedged USD (LEGATRUH Index) (BiymGepr
I'moGan-Arpureiit Toran Peren Unaexc Bamro Xomken FOCL).
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NcTouHnk: MHdopmaumnoHHasa cuctema "MAPAIPA®"

[okymeHT: NocTtaHoBneHue NpaBneHns AreHtctBa Pecnybnuku KazaxctaH no perynmpoBaHuto u
pasBUTUIO PUHAHCOBOIO pbiHKa OT 7 utoHA 2023 roga Ne 43 «O6 yTBepxaeHum MNpaBun pacyeTta
oTpuLaTENBHON pasHULLbl MeXay HOMUHANbHOW AOXOAHOCTbI NEHCUOHHBIX aKTUBOB, NONyYeHHOW
yrpaBnsoLLMM NHBECTULMOHHBIM NOpTdenem, 1 MUHUManbHbIM 3Ha4YeHNEM JOXOLHOCTU NEHCUOHHbIX
aKTMBOB, a Takke [NpaBun 1 CPOKOB BO3MELLEHNS OTPULATENBHOW Pa3HULLbI YNPaBISoOLWNM
WHBECTULIMOHHbIM NopTdenemM 3a c4eT COGCTBEHHOrO Kanutana» (C MU3AMEHEHUSIMIU MO COCTOSIHUIO Ha
18.04.2026 r.)

CraTtyc pokymeHnTa: Jenctytowmn ¢ 01.07.2023 r.

Kommno3utHsiii naaekc naBecturionnoro noprdens Ki (60) umeer cnenyromuii coctas: 20
(mBaamats) mporeHtoB uuaekca KASE, 10 (xecsats) mporeHtoB unHiackca KZGB_DPI, 60
(mectbaecsar) npoueHTtoB uHAekca MSCI ACWI Index (MXWD Index) (Mopran Crtaniau
Konuran UaTepuemnn Omn Kantpu Boping Manekce), 10 (necsits) nporentoB nunaekca Bloomberg
Global-Aggregate Total Return Index Value Hedged USD (LEGATRUH Index) (baymGepr
I'no6an-Arpureiit Toran Peren Unnexc Bamo Xsmken FOCL).

Ilynkm 12 uznoowcen 6 peoakyuu nocmanosnenus llpasnenus Aecenmemea PK no pecynuposanuio
u pazeumuio gpunancogoeo pvinka om 16.10.25 2. Ne 67 (ssedeno 6 deticmsue ¢ 1 ausaps 2026 2.)
(em. cmap. ped.)

12. MuHuManbHOE 3HaYE€HUE JOXOAHOCTU NMEHCUOHHBIX aKTUBOB COCTABJISIECT:

1) 95 (meBAHOCTO HATH) MPOLIEHTOB - I MOPT(HENsi, COCTOSIIEr0 U3 MEHCUOHHBIX aKTUBOB
BKJIAJJYMKOB, BHE 3aBUCHMOCTH OT CpPOKa BBIXOJa HAa TICHCHIO, C MUHHMAJIHHBIM 3HAUYCHUEM
JIOXOJIHOCTH, PACCUYUTHIBAEMBIM I10 UTOraM 12 (IBEHaALIaTH) MECALICB;

2) 90 (meBSHOCTO) MPOLEHTOB - I MOPT(HENs, COCTOSIICr0 W3 TMEHCHOHHBIX AKTHBOB
BKJIAJJYUKOB CO CPOKOM BBIXOJIa Ha TEHCHIO Ooyiee TpeX JIeT, C MHUHHMAJIbHBIM 3Hau€HUEM
JIOXOJIHOCTH, PACCUYUTBHIBAEMBIM 110 UTOram 36 (TpUALATH IIECTH) MECALIEB;

3) 85 (BoceMbaecsT MsITh) MPOLEHTOB - AJIsi HOPTQEs, COCTOSIIETO U3 IEHCUOHHBIX aKTHBOB
BKJIAJTYMKOB CO CPOKOM BBIXOJIa Ha IMIEHCUIO 00Jiee TPUHAIIIATH JIET, C MUHUMAIIbHBIM 3HAYCHUEM
JOXOJHOCTH, PAcCCUMTHIBAEMbIM IO HUToram 60 (1IecTuaecaTu) MecsleB, - OT 3HAYCHUS
K03 QHIMEeHTa HOMHMHAIBHON JIOXOIHOCTH COOTBETCTBYIOIIETO KOMIIO3HUTHOTO HWHIEKCA,
pPaccuMTaHHOTO B COOTBETCTBUU C MyHKTOM 11 IIpaBui, 3a COOTBETCTBYIONINIT IEPUO/I.

Ilynxkm 13 uznoowcen 6 peoaxyuu nocmarnosnenus Ilpasnenus Aecenmemea PK no pezynuposanuto
u pazsumuio punancosoco pvinka om 20.03.26 2. Ne 11 (ssedero 6 oeticmaue ¢ 18 anpens 2026
2.) (em._cmap. ped.)

13. 3naueHus kodpGUIIMEHTOB HOMHUHAIBHOU aoxoaHocTu K2 mo BceM Ympamistomuium,
KO3 (HUITMEHTOB HOMHHATHHON JIOXOAHOCTH KOMITO3UTHOTO MHJIEKCAa 1 MUHUMAIBHOE 3HAUCHUE
JIOXOJTHOCTH TIEHCHOHHBIX aKTHBOB €XEMECSYHO MYOJIMKYIOTCA Ha O(PHUIMATILHOM HMHTEpHET-
pecypce Hamonansnoro banka Pecriyonuku KazaxcraH.

[Tpunoxenue k [IpaBuiam

pacuera OTpULATEIbHOW pa3HULIbI

MEK]1y HOMUHAJIBHON JOXOJHOCTBHIO
INEHCUOHHBIX AKTUBOB, IIOJIYYEHHOU
YIPaBIIAOIIMM HHBECTUIIMOHHBIM
noptdeneM, 1 MUHUMaIIbHBIM

3HAYEHUEM JIOXOJHOCTH MEHCHOHHBIX AKTHBOB

Ta0muma

Pacyer cTOMMOCTH OJHOM YCJIOBHOM e¢IMHHIBI IEHCHOHHBIX AKTHBOB, HAXOAALIMXCH B
JAO0BEPUTEJIHbHOM YIIPABJICHUH

Pacuernas | IlepeBonbl  meHcuoHHBIX | [lepeBoasl B | Texkymas Konunuectso
Jara AKTHBOB, IIOJYYEHHBIX B | JIOBEPUTEIBHOE CTOMMOCTb | YCIIOBHBIX
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NcTouHnk: MHdopmaumnoHHasa cuctema "MAPAIPA®"

[okymeHT: NocTtaHoBneHue NpaBneHns AreHtctBa Pecnybnuku KazaxctaH no perynmpoBaHuto u
pasBUTUIO PUHAHCOBOIO pbiHKa OT 7 utoHA 2023 roga Ne 43 «O6 yTBepxaeHum MNpaBun pacyeTta
oTpuLaTENBHON pasHULLbl MeXay HOMUHANbHOW AOXOAHOCTbI NEHCUOHHBIX aKTUBOB, NONyYeHHOW
yrpaBnsoLLMM NHBECTULMOHHBIM NOpTdenem, 1 MUHUManbHbIM 3Ha4YeHNEM JOXOLHOCTU NEHCUOHHbIX
aKTMBOB, a Takke [NpaBun 1 CPOKOB BO3MELLEHNS OTPULATENBHOW Pa3HULLbI YNPaBISoOLWNM
WHBECTULIMOHHbIM NopTdenemM 3a c4eT COGCTBEHHOrO Kanutana» (C MU3AMEHEHUSIMIU MO COCTOSIHUIO Ha
18.04.2026 r.)

CraTtyc pokymeHnTa: Jenctytowmn ¢ 01.07.2023 r.

JIOBEPUTEIIBHOE yIpaBIEHUE APYTOMY | «UUCTBIX» €IMHUIl Ha
yIOpaBJI€HUE OT JAPYyroro | YOpaBidioUmeMy U | IEHCUOHHBIX | paCUETHYIO
VYopasnstomero u  (wim) | (win) aKTHBOB Ha | 1aTy
HanunonansHoro banka | HartmonansHomy pacyeTHyIo
Pecny6onuku Kazaxcran 3a | banky PecnyOnuku | naty
pacyeTHbIN MepUo/I Kazaxcran 3a

pacyeTHBIN IEPUOJL
1 2 3 4 5

IPOJOJKEHHE TaOJIULIbI:

Croumocts  onHoH | KomuccuonHoe Komuccuonnoe aBecTUIMOHHBIH

YCJIIOBHOM €IMHHUIIBI | BOSHATPAXACHUE OT | BOZHArpaxaeHue OT | 10X0. 1o

TICHCHOHHBIX TICHCUOHHBIX WHBECTUIIHOHHOTO IICHCHOHHBIM

aKTHBOB Ha | aKTUBOB 3a | Joxoda 3a pacUeTHBIN | aKTUBaM,

pacyeTHyIO 1aTy pacyeTHbBIN MEPUO/T Mepuo/I HaYMCJICHHBIN 3a
pacyeTHBIN IEPUOJL

6 7 8 9

[Tpunoxenue 2

K nocrasosnenuo [Ipasinenns
ArenrctBa Pecniy6nuku Kazaxcran
10 PeryJIMpPOBaHUIO U PA3BUTHIO
(bMHAHCOBOIO PhIHKA

ot 7 nrong 2023 roma Ne 43

IIpaBuia u cpoku
BO3MeIleHUs] OTPUIATEIbHON pa3HUIIbI YIPABJSIIONIMM HHBECTHIIMOHHBIM nopTdesieM 3a
cUYeT COOCTBEHHOI'0 KAINTAJIA

I'masa 1. O0mme moJ1oKeHus

1. TlpaBmia u CpOKM BO3MEUIEHUS OTPHUIATEIBHOW  Pa3HUIBI  YIPABJISIONIUM
WHBECTUIIMOHHBIM MOPTQeNieM 3a cueT COOCTBEHHOTo KanuTana (nanee - [IpaBuna) pazpaboTaHbl
B cooTBeTcTBUM MoanyHKToM 10) crtathu 15 CommanbHOro komekca Pecmyonmuku Kazaxcran
(manee - ColManbHBIA KOACKC) U YTBEPKIAIOT MOPSIOK U CPOKU BO3MEIIECHHUS OTPHUIATEIBHOM
pPa3HULBI YIPaBIAIONIMM HHBECTULMOHHBIM TopTdeneM (fajiee - YOpaBigmomMi) 3a cyer
COOCTBEHHOT'O KauTaja.

2. lnsa neneit [TpaBui moa «4uCTHIMAY TEHCHOHHBIMHU aKTHBAMHU MTOHUMAIOTCS TICHCUOHHBIC
AKTUBBI €JUHOTO HAKOMHTEIHHOTO MEHCHOHHOTO (DOHAA WM JOOPOBOJILHOTO HAKOMUTEILHOTO
MEHCUOHHOTO (OHA 3a BBIUETOM 00S3aTEIBCTB, OTHOCSIIMXCS K TEHCHOHHBIM aKTHBaM
(00s13aTENBCTB 10 MIEHCUOHHBIM BBITUIATaM, IEPEBOIaM U aHAIOTUYHBIX 005S3aTENbCTB).
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NcTouHnk: MHdopmaumnoHHasa cuctema "MAPAIPA®"

[okymeHT: NocTtaHoBneHue NpaBneHns AreHtctBa Pecnybnuku KazaxctaH no perynmpoBaHuto u
pasBUTUIO PUHAHCOBOIO pbiHKa OT 7 utoHA 2023 roga Ne 43 «O6 yTBepxaeHum MNpaBun pacyeTta
oTpuLaTENBHON pasHULLbl MeXay HOMUHANbHOW AOXOAHOCTbI NEHCUOHHBIX aKTUBOB, NONyYeHHOW
yrpaBnsoLLMM NHBECTULMOHHBIM NOpTdenem, 1 MUHUManbHbIM 3Ha4YeHNEM JOXOLHOCTU NEHCUOHHbIX
aKTMBOB, a Takke [NpaBun 1 CPOKOB BO3MELLEHNS OTPULATENBHOW Pa3HULLbI YNPaBISoOLWNM
WHBECTULIMOHHbIM NopTdenemM 3a c4eT COGCTBEHHOrO Kanutana» (C MU3AMEHEHUSIMIU MO COCTOSIHUIO Ha
18.04.2026 r.)

CraTtyc pokymeHnTa: Jenctytowmn ¢ 01.07.2023 r.

I'nasa 2. [lopsinok U CPOKHU BO3MeNIEHHUs OTPUIATEIbHON Pa3HULBLI Y IPABJSIIOIINM 32
CYET COOCTBEHHOI'0 KAIIUTAJIA

3. Ilpu oTpunaTenbHOM OTKJIOHEHMH HOMUHAJIBHON JOXOJHOCTH TMEHCHOHHBIX aKTHBOB,
MOJYYEHHOW YTPaBISIONIMM, 1 MUHUMAJIBHBIM 3HAYCHUEM JOXOAHOCTH MEHCUOHHBIX aKTUBOB Y
VYOpaBisomero BO3HHUKAIOT YCIOBHBIE 00s3aTENbCTBA IO BO3MEILEHUIO B  OyIylemM
OTPULIATEIILHON PA3HULIBI.

4. YrpaBusionil eXeMeCsIUHO PACCUMTHIBAECT Pe3epB JJIs MOKPBITUS B MOJHOM 00bEME B
OyayIieM yCIOBHBIX 00sI3aTEIBCTB IO BO3MEIICHUIO OTPHUIIATEIIbHOW PA3HUIIBL.

Ilynkm 5 usnooicen 6 pedaxyuu nocmanosnenus llpasnenus Aeenmcemea PK no peeynuposanuto u
pazeumuto puHancosozo pvinka om 16.10.25 2. Ne 67 (6sedeno 6 oeticmsue c 1 sineaps 2026 2.)
(em. cmap. peo.)

5. VYnopaBnsromuid exeMecsyHo He mosgHee 3 (Tpex) paboumx JgHEH mocie JIHS
omyONnMKOBaHUA Ha oQUIMAIbHOM HHTepHeT-pecypce Hamumonansnoro banka PecryOmmku
Kazaxcran 3HaueHuit k03)PpumeHToB HOMHHATBHOU Jox0qHOoCTH K2 110 BceM Y TpaBJIsSIFOIIUM U
MUHUMAJIBHOTO 3HAYEHHS T0XOJHOCTU IEHCHOHHBIX aKTUBOB PACCUMTHIBAET CYMMY pe3epBa Mpu
OTPHIIATEIIFHOM OTKJIIOHEHUH MEXJy HOMUHAIBHOW JOXOAHOCTBIO TMEHCHOHHBIX aKTHBOB M
MUHUMAaJIbHBIM 3HAYEHHEM JOXOJIHOCTH MTEHCUOHHBIX aKTUBOB (J1ajiee - pe3eps) mo Gopmyse:

Sr (12,36,60) = (Cwm (12, 36, 60) - Ct) * Yei, rae:

Sr - cymma pesepsna;

CM - HeoOxoaumas CTOMMOCTh OJHOW YCIOBHOW €IWHUIIBI NEHCHOHHBIX AaKTHBOB JIJIS
BBINOJIHEHUS] MUHUMAJIBHOTO 3HaueHHUs KOA(Q(HUIMEHTa HOMUHAIBHOIO J0XOJa Ha PacyeTHYIO
Aarty,

Ct - crouMoCTh OJTHOM YCIIOBHOM €JMHMIIBI IEHCUOHHBIX aKTUBOB, KOTOPbIE HAXOIWIUCH B
JIOBEPHUTEIHHOM YIPABJICHUN Y IPABIISAIONIETO HA PACUETHYIO ATy,

Yei - o0miee KOMTMYECTBO YCIOBHBIX €IMHUII IEHCHOHHBIX aKTHBOB, KOTOPBIC HAXO/IUIIUChH B
JIOBEPHUTEIHHOM YIPABJICHUN Y IIPABIISIONIETO HA PACUETHYIO JIaTYy.

3nauyenne CM paccuuThIiBaeTcs o hopmyse:

Cwm (12, 36, 60) = (K1 (12, 36, 60) * (95%, 90%, 85%) + 100)/100 * Co, rae:

Ki (12, 36, 60) - 3HayeHune Kod(pPUIMEHTA HOMHUHAJIBHOW JIOXOJHOCTH KOMIIO3UTHOTO
WH/IeKCa JIJIS1 HHBECTHUIIMOHHOTO TTOPT(es:

1) 3a cueT MEHCHOHHBIX aKTUBOB BKJIAJYUKOB, BHE 3aBUCIMOCTH OT CPOKa BBIX0/1a Ha MIEHCHIO,
C MHHUMAIBHBIM 3HAY€HHUEM OXOJHOCTH, PACCUMTHIBAEMBIM MO HWTOraM 12 (IBeHammaTH)
MECSIIIEB;

2) 3a cYeT NEHCHOHHBIX aKTHBOB BKJIAIYMKOB CO CPOKOM BBIXOJIa Ha IMIEHCHIO 00Jiee TpeX JIeT,
C MMHHUMAJIbHBIM 3HaY€HHUEM JI0XOJHOCTH, PACCUUTBHIBAEMBIM IO UTOraM 36 (TpUALIATH ILECTH)
MECSIIICB;

3) 3a cyeT MEHCHUOHHBIX AaKTHBOB BKJIAJUYUKOB CO CPOKOM BBbIXOJa Ha TEHCHIO Ooiee
TPUHAIATH JIET, C MHHAMAQJIBHBIM 3HAYEHHWEM JIOXOJHOCTH, PAaCCUYMTHIBAEMBIM IO HToram 60
(mectuaecaTi) MecsieB COOTBETCTBEHHO, CIIOKUBIIIEECS Ha PACUETHYIO J1aTy;

Co - cTOMMOCTH OJTHOH YCIIOBHOW €TWHHIIBI IEHCHOHHBIX aKTHBOB, KOTOPHIC HAXOAWJIHNCH B
JIOBEPUTEIBHOM YIIPAaBIECHUHM YIIPABISIOUIETO JIBEHAALATh, TPUALATH IIECThb, MIECTHACCST
MecsIIIeB Ha3a/l.
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NcTouHnk: MHdopmaumnoHHasa cuctema "MAPAIPA®"

[okymeHT: NocTtaHoBneHue NpaBneHns AreHtctBa Pecnybnuku KazaxctaH no perynmpoBaHuto u
pasBUTUIO PUHAHCOBOIO pbiHKa OT 7 utoHA 2023 roga Ne 43 «O6 yTBepxaeHum MNpaBun pacyeTta
oTpuLaTENBHON pasHULLbl MeXay HOMUHANbHOW AOXOAHOCTbI NEHCUOHHBIX aKTUBOB, NONyYeHHOW
yrpaBnsoLLMM NHBECTULMOHHBIM NOpTdenem, 1 MUHUManbHbIM 3Ha4YeHNEM JOXOLHOCTU NEHCUOHHbIX
aKTMBOB, a Takke [NpaBun 1 CPOKOB BO3MELLEHNS OTPULATENBHOW Pa3HULLbI YNPaBISoOLWNM
WHBECTULIMOHHbIM NopTdenemM 3a c4eT COGCTBEHHOrO Kanutana» (C MU3AMEHEHUSIMIU MO COCTOSIHUIO Ha
18.04.2026 r.)

CraTtyc pokymeHnTa: Jenctytowmn ¢ 01.07.2023 r.

KosddunmenT HOMUHANBHONW JOXOJHOCTH KOMIIO3UTHOTO HMHJEKCA PACCUUTHIBACTCA B
cooTBeTcTBUH ¢ NyHKTOM 10 [IpaBu.

6. PesepB paccuuThiBaeTcs YIPaBISIIOIMIMM €XKEMECSIYHO Ha KaXKIyl0 OTYETHYIO JaTy W
(dopmupyeTcs B TEKYILEM MECsIE 3a MPeIbl Iy MecsI.

B ciiydae npeBsbinienus panee cOpMHUPOBAHHOTO pe3epBa HaJl pe3epBOM Ha J1aTy MPOBEACHUS
pacyeToB, IOMYCKAETCA YMEHBIIEHNE PE3EPBA HA CYMMY IIPEBBIIICHUS.

7. B cnyuae (akTUuecKOro BO3MEIICHUS OTPULIATEIbHON PasHUIbl MEXAy HOMHUHAJIbHOU

JOXOJHOCTBIO IEHCHOHHBIX aKTUBOB, MTOJYYEHHOH Y IPABISAIOMINM, 1 MUHUMAJIbHBIM 3HAUCHHEM
JIOXOJHOCTH TIEHCHOHHBIX aKTHBOB, JOITYCKaeTCS OJHOBPEMEHHOE CIHCaHWE Y PaBISIOLIUM
pe3epaa.
Ilynkm 8 usnooicen 6 pedaxyuu nocmanognenus llpasnenus Aeenmcemea PK no peeynuposanuto u
pazeumuto puHancosozo pvinka om 16.10.25 2. Ne 67 (6sedeno 6 oeticmsue c 1 sineaps 2026 2.)
(em._cmap. ped.); nocmanosnenus Ilpasnenus Aecenmemea PK no pezynuposanuio u pazeumuro
¢unancosozo pvinka om 20.03.26 2. Ne 11 (8sedeno 6 deticmsue ¢ 18 anpens 2026 2.) (cm. cmap.
peo.)

8. VYmpammsromuii 3a c4eT COOCTBEHHOTO KamuTaja BO3MENIAET CyMMY OTPHIIATEIbHOM
pasHUIBL, CIOXKHUBIIYIOCS Ha | siHBaps roja, CIEAYIOLIEro 3a MEepPHOJOM TOBEPUTEIHHOTO
yIpaBieHUs] EHCUOHHBIMU aKTHBaMM IPOJOJDKUTENBbHOCThIO 12 (nBeHaauars), 36 (Tpuauath
mectb) unu 60 (1IecThAecsT) MOCIeNOBaTeNbHBIX MECSIEB B 3aBUCUMOCTH OT KpHUTEpUs
(GhOopMUPOBAHUS WHBECTUIIMOHHOTO MOPTQEIs (j1anee - CyMMa BO3MEIIEHUS ), PACCUUTAHHYIO 10
bopmyre:

S(T) = (Cmin(T) - Ct) * Yei, rae: Cmin > Ct, rae:

S - cyMMa Bo3MeIlleHHs], OKPYTJICHHAs MaTeMaTHUYEeCKUM METOJIOM JI0 2 (IBYX) 3HAKOB IOCTIE
3aMsATOM;

Cmin - HeoOXomuMasi CTOMMOCTh OJHOH YCJIOBHOH €IMHHIBI NEHCHOHHBIX AKTHBOB JIJIS
BBINTOJIHEHHUS] MUHUMAIIBHOTO 3HAYeHHS KOA(PPHUIMEHTa HOMUHAIBHON JOXOMHOCTH NTEHCHOHHBIX
aKTHUBOB Ha PacueTHYIO JaTy;

Ct - cromMoCTb OJTHOW YCIIOBHOM €MHMIIBI TEHCHOHHBIX aKTUBOB, KOTOPHIE HAXOIMIUCH B
JIOBEPUTEIHHOM YIPABJICHUU Y IIPABISAIOLIETO HA PACUETHYIO J1aTy;

Yei - o011ee KOJMYECTBO YCIOBHBIX €MHUI] TICHCHOHHBIX aKTHBOB, KOTOPBIC HAXOIHIIUChH B
JIOBEPUTEIBHOM YIPABICHUU YIPABISAIOMIETO JBEHAALATh, TPUIALATh IIECThb W IIECThIACCST
MIOJTHBIX KaJICHTAPHBIX MECSIEB HAa PACYETHYIO JaTy.

T - UHBECTUIIMOHHBIN BPEMEHHOH NMEePHOA JUIA:

1) moptdens 3a cueT MEHCHOHHBIX aKTUBOB BKJIAJJUNKOB, BHE 3aBUCUMOCTH OT CPOKa BBIX0/1a
Ha MeHcHIo - 12 (IBeHaaTh) MecsLEB;

2) mopTdens 3a cueT MeHCUOHHBIX aKTUBOB BKJIATYMKOB CO CPOKOM BBIXOJIa Ha MEHCHIO OoJiee
Tpex JeT - 36 (TpUaIaTh MIECTh) MECAIIEB;

3) nopTderns 3a cYET MEHCMOHHBIX aKTUBOB BKJIATYMKOB CO CPOKOM BBIXOJIa Ha MEHCHIO OoJiee

TpUHAALATH JIET - 60 (IIECThAECT) MECSLIEB.
Ilynkm 9 uznooicen 6 pedaxyuu nocmanosaenus llpasnenus Aeenmcemea PK no pecynuposanuio u
pazeumuro urancogozo pvinka om 16.10.25 2. Ne 67 (66edeno 6 Oelicmsue c 1 aunsapsa 2026 2.)
(em. cmap. ped.)

9. 3nauenue Cmin paccuuThIBaeTCs 1o Gopmyiie:

Cumin(T) = (Ki (12, 36, 60) * (95%, 90%, 85%) + 100)/100 * Co, rae:
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NcTouHnk: MHdopmaumnoHHasa cuctema "MAPAIPA®"

[okymeHT: NocTtaHoBneHue NpaBneHns AreHtctBa Pecnybnuku KazaxctaH no perynmpoBaHuto u
pasBUTUIO PUHAHCOBOIO pbiHKa OT 7 utoHA 2023 roga Ne 43 «O6 yTBepxaeHum MNpaBun pacyeTta
oTpuLaTENBHON pasHULLbl MeXay HOMUHANbHOW AOXOAHOCTbI NEHCUOHHBIX aKTUBOB, NONyYeHHOW
yrpaBnsoLLMM NHBECTULMOHHBIM NOpTdenem, 1 MUHUManbHbIM 3Ha4YeHNEM JOXOLHOCTU NEHCUOHHbIX
aKTMBOB, a Takke [NpaBun 1 CPOKOB BO3MELLEHNS OTPULATENBHOW Pa3HULLbI YNPaBISoOLWNM
WHBECTULIMOHHbIM NopTdenemM 3a c4eT COGCTBEHHOrO Kanutana» (C MU3AMEHEHUSIMIU MO COCTOSIHUIO Ha
18.04.2026 r.)

CraTtyc pokymeHnTa: Jenctytowmn ¢ 01.07.2023 r.

Ki (12, 36, 60) - 3naueHue ko0dh( UIMEHTA HOMHUHAIBLHON JTOXOJHOCTH KOMITO3UTHOTO
WHJICKCA JIJIS1 HHBECTHIIMOHHOTO MOpTdes:

3) 3a cueT NeHCHOHHBIX aKTUBOB BKJIAJTYMKOB, BHE 3aBUCHMOCTH OT CPOKA BBIX0/1a HA IIEHCHIO,
C MUHHUMAQJIbHBIM 3HAQYE€HHEM JIOXOJIHOCTH, PACCUMTHIBAEMBIM MO HToraM 12 (nBeHaauaTH)
MECSIIIEB;

2) 3a CYET IICHCUOHHBIX aKTHBOB BKJIAJYUKOB CO CPOKOM BBIXO/a Ha MEHCHIO O0JIee TpeX JIeT,
C MUHUMAJIbHBIM 3HAYEHHEM JTOXOJHOCTH, PACCUUTHIBAEMBIM MO UTOraM 36 (TPUALIATH IIECTH)
MECSIIEB;

3) 3a cyeT NMEHCHOHHBIX aKTHBOB BKJIATYMKOB CO CPOKOM BbI3axo/la Ha MEHCHIO Ooiee
TPUHAIIATH JIET, C MUHUMAJIbHBIM 3HAYEHHEM JIOXOJIHOCTH, PACCUMTHIBAEMBIM 1O uTOoram 60
(IIecTUeCATH) MECSIIEB COOTBETCTBEHHO, CJIOKMBLINMCS Ha PACUETHYIO JIaTy;

Co - cTOMMOCTh OJIHOM YCJIOBHOM €MHHUIIBI IECHCUOHHBIX aKTUBOB, KOTOPHIE HAXOIUIHNCH Y
VYrpaBnsoomero JBEHaANATh MecAleB (B CIy4yae JOBEPUTENHHOIO YIPABICHHS MEHCUOHHBIMU
aKTHBaMU JIBEHA/ILIATh MECSIEB U O0Jiee, HO MEHEee TPUAIATH IIECTH MECAIIEB), TPUIATh IIECTh
MecsIeB (B ClIy4yae JOBEPUTEIBHOTO YIPABICHUS NMEHCUOHHBIMU aKTHBAMH TPHUILATH IIECTh
MecsIeB M 0ojiee, HO MEHEe MIECTHACCATH MECALEB), IIECThISCAT MecsAleB (B ciydae
JIOBEPUTENIBHOTO YIIPABIICHUS IEHCUOHHBIMU aKTUBAaMH LIECTHJECAT MECALIEB U 0oJiee MECALIEB)
Ha3a/1, MPEIIISCTBYIONMX pAcueTHOM aare, ¢ y4eroM TpeOoBaHWil myHkTa 4 crateu 37 u
noanyskra 9) mynkra 1 crateu 40 ConnanbHOTO KoJIeKca;

T - NHBECTULIMOHHBIN BPEMEHHOM MepHOJ JIs:

1) moprdens 3a cueT NEHCHOHHBIX aKTUBOB BKJIAJUUKOB, BHE 3aBUCUMOCTH OT CPOKa BbIX0/1a
Ha MeHcuIo - 12 (1BeHaaaTh) MECsLEB;

2) mopTdens 3a cueT MeHCUOHHBIX aKTUBOB BKJIATYMKOB CO CPOKOM BBIXOJIa Ha MIEHCHIO OoJiee
Tpex JIeT - 36 (TpUaaTh MIECTh) MECSIICB;

3) mopTdens 3a cyeT MEHCUOHHBIX aKTUBOB BKJIATYMKOB CO CPOKOM BBIXOJIa Ha MIEHCHIO OoJiee
TPUHAIIATH JIET - 60 (IIeCThIeCAT) MECSAIICB.

KoadduimeHT HOMUHANBHONW JOXOJHOCTH KOMIIO3HUTHOTO HMHJEKCA PACCUUTHIBAECTCS B
cooTBeTcTBUU € myHKTOM 10 IIpaBu.

Ilynkm 10 uznooicen 6 peoakyuu nocmanognenus Ilpasnenus Aecenmemea PK no pezynuposanuio
u pazsumuto gurancosoeo pvinka om 16.10.25 2. Ne 67 (e6ederno 6 oeticmeue c 1 ansaps 2026 2.)
(em. cmap. peo.)

10. KoaddunreHT HOMUHATBHOM JOXOAHOCTH KOMITO3UTHOTO HMHIEKCA PAaCCUUTHIBAETCS
€XEHEAENbHO KaK JOXOJAHOCTh KOMIIO3UTHOTO UHJIEKCA B TEHTE.

Kommnosuthsiii nnaexc naBectunimonnoro noprdens Ki (12) umeer cnemyromnuii coctas: 10
(mecsite) mporenToB mHAekca KASE, 60 (mectbaecsar) mpouentoB uuaekca KZGB DPs, 10
(mecsatr) mpouenToB uHAekca MSCI ACWI Index (MXWD Index) (Mopran Ctannu Koanuran
Wutepuemnn Onn Kantpu Bopna WMupekc), 20 (aBamnath) mpoueHTOB wHIekca Bloomberg
Global-Aggregate Total Return Index Value Hedged USD (LEGATRUH Index) (BiymGepr
I'moGan-Arpureiit Toran Peren Unaexc Bamro Xomken FOCL).

KommosutHsiii naaekc naBecturiionnoro noprdens Ki (36) umeer cnenyrommuii coctas: 20
(mBamnath) mpoueHtoB uHAekca KASE, 20 (aBamuats) mpouentoB uHaekca KZGB DPm, 40
(mpouentoB) mpouenToB uHAekca MSCI ACWI Index (MXWD Index) (Mopran Ctaunu Kanuran
WNurepuemnn Onn Kantpu Bopna Uuaekc), 20 (aBaamarh) mporeHTOB uHAekca Bloomberg
Global-Aggregate Total Return Index Value Hedged USD (LEGATRUH Index) (BmymGepr
I'moGan-Arpureiit Toran Peren Unaexc Bamro Xomken FOCL).
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NcTouHnk: MHdopmaumnoHHasa cuctema "MAPAIPA®"

[okymeHT: NocTtaHoBneHue NpaBneHns AreHtctBa Pecnybnuku KazaxctaH no perynmpoBaHuto u
pasBUTUIO PUHAHCOBOIO pbiHKa OT 7 utoHA 2023 roga Ne 43 «O6 yTBepxaeHum MNpaBun pacyeTta
oTpuLaTENBHON pasHULLbl MeXay HOMUHANbHOW AOXOAHOCTbI NEHCUOHHBIX aKTUBOB, NONyYeHHOW
yrpaBnsoLLMM NHBECTULMOHHBIM NOpTdenem, 1 MUHUManbHbIM 3Ha4YeHNEM JOXOLHOCTU NEHCUOHHbIX
aKTMBOB, a Takke [NpaBun 1 CPOKOB BO3MELLEHNS OTPULATENBHOW Pa3HULLbI YNPaBISoOLWNM
WHBECTULIMOHHbIM NopTdenemM 3a c4eT COGCTBEHHOrO Kanutana» (C MU3AMEHEHUSIMIU MO COCTOSIHUIO Ha
18.04.2026 r.)

CraTtyc pokymeHnTa: Jenctytowmn ¢ 01.07.2023 r.

Kommno3utHsiii naaekc naBecturionnoro noprdens Ki (60) umeer cnenyromuii coctas: 20
(mBamnath) mpoueHtoB wmHIekca KASE, 10 (mecsatp) mpouentoB muuekca KZGB DPl, 60
(mectpaecsar) mpoueHtoB uHAekca MSCI ACWI Index (MXWD Index) (Mopran Crtaniu
Konuran UaTepuemnn Omn Kantpu Boping Manekce), 10 (necsits) nporentoB nunaekca Bloomberg
Global-Aggregate Total Return Index Value Hedged USD (LEGATRUH Index) (baymGepr
I'moGan-Arpureiit Toran Peren Unaexkc Bamo Xamken FOC/).

Ilynkm 11 uznooicen 6 peoakyuu nocmanosnenus llpasnenus Acenmemesa PK no pecynuposanuio
u pazeumuio punancosozo pwvinka om 16.10.25 2. Ne 67 (ssedeno 6 deticmesue ¢ 1 sineapsi 2026 2.)
(em. cmap. peo.)

11. CymMa BO3MeleHUS OTPULIATENbHOM pa3HULIbl, PACCUUTAHHAS B COOTBETCTBUU C TYHKTOM
8 IlpaBui, 3a4ucnseTcs B MOJTHOM 0o0beMe YNIPABISAIOIIMM HA CUET €JUHOT0 HAKOMHUTEIHLHOTO
NeHCHOHHOTO (oHJa (nanee - Do) B OaHKe-KacTOIMAHE, OCYIIECTBISIOIIEM XpPAaHEHHE U YUeT
MIEHCHUOHHBIX aKTHBOB, HAXOJALIUXCA B JOBEPUTEILHOM YIPABICHUH YMpaBISIOUIEro (aanee -
0aHK-KacTOIWaH), B TEYEHUE [ECATH KAICHAAPHBIX JHEW Ha OCHOBAHWU AaKTa CBEpPKH,
MOJMUCAHHOTO YIOJHOMOYEHHBIMU TPEACTABUTEISAIMU Y IPABIAOINIEro, OaHKa-KacToJWaHa U
®onpa, HO He mo3aHee 10 deBpans roga, CISIYIOMEro 3a OTYETHBIM TOI0M, JUIS MTOCIIEIYIOIIEro
3aUMCIICHHs] Ha WHJIMBUyaJIbHbIe MEHCUOHHbBIE CUETa BKJIATYMKOB 00S3aTE€IbHBIX MEHCHOHHBIX
B3HOCOB, ()M3MYECKHX JHI, 32 KOTOPBIX MEPEUYHCICHBI 00s3aTeNbHbIe MPO(hEeCCHOHATBHBIC
MIEHCHUOHHBIE B3HOCHI, IMEHCHOHHBIC HAKOIUICHUS KOTOPBIX HAaXOJIWIHCh B JOBEPUTEIHHOM
yIpaBJICHUN Y IPABIISIONIETO IBEHAALATh, TPUIATH MIECTh U MECThECAT MOJTHBIX KaICHIAPHBIX
MECSIIEB IO COCTOSTHUIO Ha KOHEI] OTYETHOTO Tojia.

12. Ympapnsonmii B Te4€HHE OJHOTO pabodvero MHs, CIEAYIOUIETO 3a THEM 3auUCIICHUS
CYMMBI BO3MEILIEHUs, YKa3aHHO! B yHKTe 8 [IpaBui, HanmpaBiseT B yIIOJIHOMOYEHHBIH OpraH 1o
PETYIUPOBAHHIO, KOHTPOIIIO M HA30py (PHMHAHCOBOTO PHIHKA U (PMHAHCOBBIX OPTaHU3AINH KOTIHIO
IUTATE)KHOTO JOKYMEHTA, MOJTBEPXAAIOLIEro 3a4McieHue JaHHOM cyMMbl Ha cyeT DoHaa B
OaHKe-KacTOIUaHE.
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