NcTouHnk: MHdopmaumnoHHas cuctema "MAPAIMPAD"

HokymeHT: lNocTtaHoBneHue NpaeneHns AreHtctea Pecnybnukn KasaxcTtaH no perynmpoBaHuto u
pasBUTUIO PUHAHCOBOIO pbiHKa OT 7 utoHA 2023 roga Ne 43 «O6 yTBepxaeHum MNpaBun pacyeTta
oTpuLaTENBHON pasHULbl MeXay HOMUHANbHOW AOXOAHOCTbI NEHCUOHHbBIX aKTUBOB, NOYyYEHHOM
yrpaBnsoLLMM NHBECTULMOHHBIM NopTdenem, 1 MUHMManbHbIM 3Ha4YE€HNEM OOXOOAHOCTU MEHCUOHHbBIX
aKTMBOB, a Takke [NpaBun 1 CPOKOB BO3MELLEHNS OTPULATENBHOW Pa3HULLbI YNPaBISoOLWNM
WMHBECTULMOHHBIM NopTderneM 3a cyeT cobcTBEHHOro kanutana» (¢ uameHeHnsmm ot 01.01.2026 r.)

CtaTtyc pokymeHTa: gencreytowmi. darta: 01.07.2023 r.

IMocranosiienue IlpaBienus Arenrcra Pecmyosamkn Ka3zaxcran mo peryJMmpoBaHUIO U
pa3BUTHIO PUHAHCOBOIO pbIHKA OT 7 nioHs 2023 roga Ne 43
00 yrBepaxaenuu [IpaBui pacuera oOTpuLATEIbLHON PA3HUIIBI MEKIY HOMHHAJIbHOM
JA0XOHOCTHIO NEHCHOHHBIX AKTHUBOB, NOJIY4eHHOH YNPABJ/ISIIOIIUM HUHBECTHIIHOHHBIM
noprdesneM, 1 MUHUMAJIbHBIM 3HAY€HHEM JI0XOHOCTH MEHCUOHHBIX AKTHBOB, a TAKKe
IIpaBus U cpoKOB BO3MellleHHSI OTPUIIATEIbHOI Pa3HULIBI YIIPABJISIOIIMM
HHBECTUIIHOHHBIM MOPTQeJieM 3a cueT COOCTBEHHOr0 KanuraJja
(c usmenenusamu om 01.01.2026 2.)

B coorBerctBun ¢ noamynktom 10) crateu 15 CoumansHoro Kogekca PecmyOnuku
Kazaxcran IIpaBnenue ArenrctBa PecnyOmuku KazaxcraH mo peryjimpoBaHUIO U Pa3BUTHIO
¢unancosoro psinka IOCTAHOBJIAET:

1. YTBepauTh:

1) IlpaBuia pacyera OTPHLATECIBHON pPAa3HUIBI MEKAY HOMHHAIBHOH JTOXOIHOCTBIO
ICHCUOHHBIX AaKTHUBOB, TOJIYYEHHOW YIPABJISAIOIIMM WHBECTHLMOHHBIM MOpTdeneM, u
MUHUMAaJIbHBIM 3HAUYE€HUEM JOXOJHOCTH IEHCHOHHBIX aKTHBOB COIVIACHO MHpPWJIOXKEHHI0 1 K
HACTOALEMY ITIOCTaHOBJICHUIO;

2) IlpaBwia ¥ CpPOKM BO3MCIICHHS OTPHULATEIBHOW  PAa3HMIBI  YIPABISIOIIUM
MHBECTULMOHHBIM TMOpT(eneM 3a c4eT COOCTBEHHOIO KalMTala COIJacHO MPUIIOKEHHI0 2 K
HACTOALIEMY [TOCTAaHOBJIEHHUIO.

2. IIpu3HaTh yTpaTUBILINMU CHILY:

1) mocranosnenue I[IpaBienuss ArenrcrBa PecnyOnukn KazaxcTaH 1O peryjqupoBaHUIO H
pa3BuTHIO (puHaHCOBOrO pbiHKa OT 15 deBpana 2021 roga Ne 30 «O6 yrBepxxaenun IlpaBun
pacuera OTpHUIATEIbHOW PAa3HUIBI MEXKIYy HOMUHAIbHOW JOXOJHOCTHIO MEHCHOHHBIX AKTHBOB,
NOJYYEHHOW YMNPaBJSAIOIIMM HHBECTULHMOHHBIM MOpTQeneM, M MHHHUMAJIbHBIM 3HAYCHHEM
JIOXO/IHOCTH TEHCHOHHBIX aKTHUBOB, a Takke [IpaBui M CpOKOB BO3MEIIEHMSI OTpHUIIATEIbHON
pasHUIIBl YOPABISIOMIMM HHBECTHLMOHHBIM MOpTQeneM 3a c4eT COOCTBEHHOTIO KaIuTallay
(3apeructpupoBaHo B PeecTpe rocyqapcTBeHHON perucTpaliuu HOPMaTHUBHBIX MPABOBBIX aKTOB
moa Ne 22216);

2) nyHKT 2 mocrtaHoBieHus [lpaBnenuss ArentctBa PecnyOnmkum Kazaxctan 1o
PEryIMPOBaHUIO U Pa3BUTHIO (hrHAHCOBOTO phiHKA OT 23 stHBapst 2023 roga Ne 2 «O BHeceHUU
M3MEHEHUH B HEKOTOpbhle HOpMAaTUBHbIE MpaBoBble akThl PecryOnuku Kaszaxcran mo Bompocam
pEryJIMPOBAaHMS HAKOIUTENbHOM TIEHCHOHHOM CHUCTEMBD» (3aperucrpupoBaHo B Peectpe
roCy/1apCTBEHHOW PETUCTpallii HOPMAaTUBHBIX IIPAaBOBbIX akTOB Mo Ne 31848).

3. JlemapraMeHTy METOJIOJOTUM M MPYACHIHUAIBHOTO pPEryIHpOBaHUsA (DUHAHCOBBIX
OpraHM3alii B YCTaHOBJIEHHOM 3aKoHojaTenbcTBOM PecmyOnmuku Kaszaxcran mnopsiake
00ecreynTh:

1) coBmectHO c¢ IOpuanyeckum JenapTaMEHTOM TOCYAAPCTBEHHYIO PETrHUCTPAIINIO
HACTOSILEro MOCTaHOBIEHUS B MuHHcTepcTBe tocTuinu PecriyOnuku Kasaxcran;

2) pa3MelleHHe HacTOSAUIEr0 IIOCTAHOBJIEHUS Ha OQUIHUAIBHOM HHTEpPHET-pecypce
ArentcTBa PecriyOnuku Kazaxcran no peryimpoBaHUIO ¥ pa3BUTHIO (PMHAHCOBOTO PHIHKA TOCIIE
ero o(pUIHATILHOTO ONyOJIUKOBAHMS;

3) B TeueHHE NECATH pabO4YMX JHEH IOciie roCyJapCTBEHHOM PETHUCTpallMd HACTOSIIETO
NIOCTaHOBJIEHUs MpeacTaBieHue B lOpuanueckuil nenapTaMeHT CBEIEeHUH 00 HCIOJHEHUU
MEPONPUSTHSL, TPELYCMOTPEHHOTO IOITYHKTOM 2) HACTOSLIETO ITYHKTA.
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NcTouHnk: MHdopmaumnoHHas cuctema "MAPAIMPAD"

HokymeHT: lNocTtaHoBneHue NpaeneHns AreHtctea Pecnybnukn KasaxcTtaH no perynmpoBaHuto u
pasBUTUIO PUHAHCOBOIO pbiHKa OT 7 utoHA 2023 roga Ne 43 «O6 yTBepxaeHum MNpaBun pacyeTta
oTpuLaTENBHON pasHULbl MeXay HOMUHANbHOW AOXOAHOCTbI NEHCUOHHbBIX aKTUBOB, NOYyYEHHOM
yrpaBnsoLLMM NHBECTULMOHHBIM NopTdenem, 1 MUHMManbHbIM 3Ha4YE€HNEM OOXOOAHOCTU MEHCUOHHbBIX
aKTMBOB, a Takke [NpaBun 1 CPOKOB BO3MELLEHNS OTPULATENBHOW Pa3HULLbI YNPaBISoOLWNM
WMHBECTULMOHHBIM NopTderneM 3a cyeT cobcTBEHHOro kanutana» (¢ uameHeHnsmm ot 01.01.2026 r.)

CtaTtyc pokymeHTa: gencreytowmi. darta: 01.07.2023 r.

4. KoHTponb 32 UCHOJHEHUEM HACTOSIIErO MOCTAHOBJICHUS BO3JIO0KUTh Ha KYPUPYIOLIETO
samectutens lIpencenartens ArentctBa PecnyOnmkm KazaxctaH 1o  peryjampoBaHUI0 H
pa3BUTHIO (PMHAHCOBOTO PBHIHKA.

5. Hacrosmniee nmoctaHoBiIeHHE BBOAUTCSI B nerctBue ¢ 1 urona 2023 roga U HOUIEKUT
ounranbHOMY ONyOIMKOBAaHUIO.

IIpeacenarenn

ArenrcrBa Pecnmy0iuku Kasaxcran

10 PeryJJMpOBaHMIO M PAa3BUTHIO

(puHaHCOBOrO pHIHKA M. AObLIKACHIMOBA

[Tpunoxenue 1

K nocraHoieHuto [IpaBnenus
ArentctBa Pecniyonuku Kasaxcran
IO PETYJIMPOBAHUIO U PA3BUTHUIO
(hMHAHCOBOTO PHIHKA

ot 7 urong 2023 roga Ne 43

IIpaBuna pacyera
OTPHLATEIbHON PA3HULBI MEKIY HOMHHAJIBLHOM JOXOIHOCTHIO IEHCHOHHBIX AKTHBOB,
MOJIY4YCHHOH YNPABJISIOLIUM
HHBECTUIHOHHBIM NOPTQesieM,  MUHHMAJIbHBIM 3HAYEHHUEM J0X0JHOCTH IEHCHOHHBIX
aKTHBOB

I'masa 1. O01Iue mo10:xeHUus

1. IlpaBuna pacyera OTPHLATENBHOM pa3sHHUIBI MEXAY HOMHMHAIBHOH JIOXOJIHOCTBIO
NEHCUOHHBIX AaKTHUBOB, IIOJyYEHHOW YIPaBISIIONIMM HWHBECTHUIMOHHBIM TOpTdeneM, Hu
MUHHMaJIbHBIM 3HaY€HHUEM JO0XOJHOCTH NMEHCHOHHBIX aKTUBOB (nainee - [IpaBuina) pazpaboTansl
cooTBeTcTBUU ¢ noanyHkToM 10) crateu 15 CoumansHoro kojaekca Pecnybmuxu Kazaxcran
(manee - CouuanbHBIM KOJEKC) W YTBEPXKIAIOT MOPSJIOK pacyera OTPHUILATEIbHOW pa3HHIIbI
MCXKOY HOMHWHAIILHOH JOXOJHOCTBKO IICHCHMOHHBIX AaKTHBOB, HOHy‘IeHHOfI YIpaBJIAOIIUM
UHBECTULIMOHHBIM mopTdeneM (nanee - YOpaBisoMMKA), W MHUHUMAJIbHBIM 3HAYCHHEM
JOXOOHOCTHU IIEHCHUOHHBIX aKTHBOB.

2. Insa ueneii [IpaBuit Mo «4uCTHIMUY MEHCHOHHBIMU aKTUBAaMH MIOHUMAIOTCS IEHCHOHHBIE
aKTUBBI €TUHOTO HAKOMHTEIHHOTO MEHCHOHHOTO ()OHIA WM TOOPOBOJILHOTO HAKOMHUTEIHHOTO
NEHCUOHHOTO (OHAA 3a BBIUETOM O00S3aTENBCTB, OTHOCSIIMXCA K MEHCHOHHBIM aKTHBaM
(00s13aTENBCTB MO MEHCHOHHBIM BBITIATaM, IIEPEBOAAM M aHAJIOTHYHBIX 005S3aTECIIbCTB).

I'naBa 2. [lopsaaok pacyera oTpUIaTeIbHON PAa3HUIBI MEKAY HOMHHAJIBHOH JOXOIHOCTBHIO
MEHCHOHHBIX AKTHBOB,
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pasBUTUIO PUHAHCOBOIO pbiHKa OT 7 utoHA 2023 roga Ne 43 «O6 yTBepxaeHum MNpaBun pacyeTta
oTpuLaTENBHON pasHULbl MeXay HOMUHANbHOW AOXOAHOCTbI NEHCUOHHbBIX aKTUBOB, NOYyYEHHOM
yrpaBnsoLLMM NHBECTULMOHHBIM NopTdenem, 1 MUHMManbHbIM 3Ha4YE€HNEM OOXOOAHOCTU MEHCUOHHbBIX
aKTMBOB, a Takke [NpaBun 1 CPOKOB BO3MELLEHNS OTPULATENBHOW Pa3HULLbI YNPaBISoOLWNM
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HOJIy'leHHOﬁ praBJIﬂlOIIII/IM, U MUHUMAJIbHBIM 3HAYCHHUEM JT0XOAHOCTH INICHCHOHHBIX
AKTHUBOB

Ilynkm 3 usnooicen 6 pedaxkyuu nocmanosnenus Ilpasnenus Aeenmcemea PK no pezynuposanuio u
passumuto gunancogozo pvinka om 16.10.25 2. Ne 67 (8sedeno 6 oeticmsue ¢ 1 sneaps 2026 2.)
(em. cmap. ped.)

3. VYopaBiasioumii  €KEMeCAYHO pPACCUUTHIBAET OTPULIATENbHYIO Ppa3HUIY MEXAY
HOMHMHAIIBHOM  JIOXOJHOCTBIO TICHCHOHHBIX aKTHUBOB, IIOJYYEHHON VYNOpaBIAOIINUM, U
MUHUMAJIBHBIM 3HAYCHUEM JOXOIHOCTH NIEHCUOHHBIX aKTUBOB TI0 (hopMyIie:

S = (Cwmin - Ct) * Yei, rae: Cmin > Ct, rae:

S - cymMMa 00s13aTeNbCTB Y IPABISIONIETO 0 BO3MEIIEHUIO OTPULIATEIHbHON Pa3HUIIBI MEKIY
HOMUHAJIBHOM JOXOAHOCTBbIO TEHCHOHHBIX aKTHUBOB, IIOJYyYE€HHOW YTpaBIAOIINM, U
MUHUMAJIbHBIM 3HAYEHHEM JJOXOIHOCTH MTEHCUOHHBIX aKTHUBOB;

Cmin - HeoOXoaMMas CTOMMOCTb OJHOW YCJIOBHOHM €IMHUIBI MMEHCHOHHBIX AKTHBOB JIJISI
BBIMIOJTHEHHS] MUHUMAJILHOTO 3HAYeHUsI K03(pPHIIMeHTa HOMHUHABHOW I0XOAHOCTH EHCHOHHBIX
AaKTHBOB Ha pPacyeTHYIO JaTy;

Ct - cTouMOCTh OJJHOW YCIIOBHOW €JMHUIIBI IEHCHOHHBIX aKTUBOB, KOTOPbIE HAXOAMIUCH B
JIOBEpUTEIIHLHOM YIIPaBICHUM Y IPABJIAIOIIErO HA PACYETHYIO AaTy;

Yei - o01iiee KOJTHYECTBO YCIOBHBIX €MHUI] IEHCHOHHBIX AaKTHBOB, KOTOPbIC HAXOMJINChH B
JIOBEPUTEIIHHOM YIIpaBICHUH Y IPABIIAIOIIETO HA paCYETHYIO JaTy.

Ilynkm 4 uznooicen 6 pedaxyuu nocmanognenus llpasnenus Aeenmcemea PK no peeyruposarnuio u
pazeumuto punarncosozo pvinka om 16.10.25 2. Ne 67 (ssedeno 6 oeticmeue ¢ 1 sansaps 2026 2.)
(em. cmap. ped.)

4. 3nauenue CMin paccUMThIBaeTCs MO HopMyIie:

Cwmin (12, 36, 60) = (Ki (12, 36, 60) * (95%, 90%, 85%) + 100)/100 * Co, rae:

Ki (12, 36, 60) - 3HaueHue kod(puIMEHTa HOMHUHAJIBLHOW JOXOJHOCTU KOMIIO3UTHOTO
WHJCKCA JIJI1 HHBECTUIIMOHHOTO MOpTdens:

1) 3a cueT NMEHCHOHHBIX AKTUBOB BKJAJYMKOB, BHE 3aBHUCHMOCTH OT CpOKa BbIXOJa Ha
MEHCUIO, C MUHUMAJIbHBIM 3HAYEHHEM JOXOJHOCTH, PACCUUTHIBAEMBIM TIO UTOTaMm 12
(1BeHAAIIaTH ) MECSAIICB;

2) 3a cueT NMEHCHOHHBIX aKTHBOB BKJIATYMKOB CO CPOKOM BBIXOJla Ha TMEHCHIO0 Ooyiee Tpex
JeT, ¢ MUHUMAJIbHBIM 3HAYCHHEM JOXOJHOCTH, PACCUMTHIBAEMBIM MO HTOraM 36 (Tpuanatu
IIECTH ) MECSLIEB;

3) 3a cueT NMEHCHOHHBIX AaKTHUBOB BKJIAJYMKOB CO CPOKOM BBIXOJla Ha IMEHCHI0 OoJee
TPUHALIATH JIET, C MUHUMAJIbHBIM 3HAYE€HUEM JIOXOIHOCTH, PACCUUTHIBAEMBbIM MO HTOram 60
(IIecTumecaTH) MecsI1eB COOTBETCTBEHHO, CJIOKUBILEECS HA PACUETHYIO J1aTy;

Co - cTOMMOCTB OJIHOM YCIOBHOM €IMHHUIIBI IEHCUOHHBIX aKTUBOB, KOTOPHIE HAXOJIUINCH Y
VYrpapnsoomero JBeHaAlaTh MecsAleB (B Cllydae JOBEPUTEIBHOIO YIpaBiICHUs MEHCHOHHBIMU
aKTMBAaMHU JIBEHAIIATh MECAIIeB U Oojiee, HO MeHee TPUIIATH IIeCTH MECSIIEB), TPUALATH MIECTh
MecseB (B ClIy4ae JOBEPUTENbHOTO YNPABIEHUS NMEHCUOHHBIMU aKTHBAaMH TPHUILATH MIECTh
MecsleB M Oojiee, HO MeHee WIECTUAECATH MecALEeB), MIECThJIECAT MecsAleB (B clyyae
JIOBEPUTENBHOTO YIIPABIICHUS EHCUOHHBIMU aKTUBAaMH LIECTHJECAT MECALIEB U 0oJiee MECALEB)
Ha3aJ, MPEINISCTBYIONIUX pPACYETHOW JaTe, ¢ ydyeToMm TpeOoBaHmii myHkTa 4 crateu 37 u
noanyHkTa 9) mynkra 1 crathu 40 CorumanbHOTO KOJEKCa, pacCUYMTaHHAs B COOTBETCTBUH C
nyHKTOM 6 [IpaBui.
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pasBUTUIO PUHAHCOBOIO pbiHKa OT 7 utoHA 2023 roga Ne 43 «O6 yTBepxaeHum MNpaBun pacyeTta
oTpuLaTENBHON pasHULbl MeXay HOMUHANbHOW AOXOAHOCTbI NEHCUOHHbBIX aKTUBOB, NOYyYEHHOM
yrpaBnsoLLMM NHBECTULMOHHBIM NopTdenem, 1 MUHMManbHbIM 3Ha4YE€HNEM OOXOOAHOCTU MEHCUOHHbBIX
aKTMBOB, a Takke [NpaBun 1 CPOKOB BO3MELLEHNS OTPULATENBHOW Pa3HULLbI YNPaBISoOLWNM
MHBECTULMOHHBLIM NopTdenem 3a cyeT cobCcTBeHHOro kanutanay (¢ nameHeHusmu ot 01.01.2026 r.)

CtaTtyc pokymeHTa: gencreytowmi. darta: 01.07.2023 r.

KoadduiimeHT HOMUHATBHOW JOXOJHOCTH KOMIO3UTHOTO HWHAEKCAa PACCUUTHIBACTCS B
COOTBETCTBUU ¢ MyHKTOM 11 TIpaBui.
Ilynkm 5 uznoorcen 6 pedakyuu nocmanosnenus llpasnenus Aeenmcemea PK no pecynupoearnuio u
passumuio puHarcosozo pvinka om 16.10.25 2. Ne 67 (ssedeno 6 oeticmsue ¢ 1 sineaps 2026 2.)
(em. cmap. ped.)

5. HomuHanbHasg [1OXOAHOCTh NEHCHOHHBIX AKTHBOB, HAXOISIIMXCA B JIOBEPUTEIHLHOM
yIIpaBICHUN YTIPABISIONIETO, XapaKTepu3yercss Kod(h(DHUIIMEHTOM HOMUHAIBHON JOXOTHOCTU
K2, paccuntbiBaeMbIM Ha KOHEII MMOCJIETHETO KaJIeHIAPHOTO JHS KaXKI0T0 Mecsla mo Gopmyre:

Ct
K2 (12, 36, 60) = (---------- -1)x 100, rne:
Co

Ct - crouMOCTh OJHOW YCJIOBHOW €IWUHUIBI TICHCUOHHBIX AKTHBOB HHBECTHUIIMOHHOTO
noptdens, KOTOpble HaXOAWIUCh B JOBEPUTEIHLHOM YIIPABICHUU YIPABIAIOIIETO Ha KOHEI]
Mepro/ia B OTYETHOM KaJICH/IApHOM MECSIE;

Co - cTOMMOCTh OJIHOM YCJIOBHOM €IMHUIIBI IEHCUOHHBIX aKTUBOB, KOTOPHIE HAXOJIUIUCH B
JIOBEPUTEIIBHOM YIPABICHUHM YIPaBISAIOLIEr0 ABEHAAUAaTh, TPUALUATh IIECThb, IIECThAECIT
MeCSILEB Ha3aJl, ¢ yueToM TpeOoBaHMil nyHkTa 4 crarbu 37 u noanyHkra 9) nyHkra 1 crateu 40
CounanbHOro KoJIeKca, pacCCUuTaHHasi B COOTBETCTBUU € MyHKTOM 6 [IpaBui.

Ilynxkm 6 uznoowcen 6 pedaxyuu nocmanosnenus llpasnenus Aeenmcemea PK no peeynupoeanuio u
paszsumuio Gunancosozo pvinka om 16.10.25 2. Ne 67 (8seoeno 6 oeticmaue ¢ 1 ausaps 2026 2.)
(em._cmap. ped.)

6. CTOUMOCTh OJHOW YCJIOBHOW €IWHHUILIBI MIEHCUOHHBIX aKTUBOB, KOTOPbIE HaXOJIUJIUChH B
JIOBEPUTEIHHOM YIIPaBJICHUH Y IPaBIISIIOIIETO, PACCUUTHIBAETCS KaK 3HAYEHHE CTOMMOCTH OJJHOU
YCIIOBHOW €IMHMIIbI MEHCHOHHBIX AaKTHBOB, KOTOPBIE HAXOJWJIUCh Y 3TOTO YTPaBISAIOIIETO B
JIOBEPUTEIHHOM YIIPaBJICHUH Ha KOHEI MOCIEIHEr0 KaJIEHJapHOTO AHS MecAlla, PACCUUTAaHHOMU B
COOTBETCTBUU C IIyHKTOM 7 IIpaBui.

7. CTOUMOCTb OJHOM YCJIOBHOW €IWHUIIBI TIEHCUOHHBIX aKTHBOB, KOTOPHIE HAaXOJUJIUCH B
JIOBEPUTEIIBHOM YIIPABJICHUU YTPABISIOIIETO, PACCUUTHIBACTCS Y PABIIAIONINM €XKEHEACIBHO
10 COCTOSIHUIO Ha KOHEIl IepBOro paboyvero JHs HEAETH U Ha KOHEIl MOCJEIHEro KaJleHJapHOTo
JIHS Mecsia 1o gopmyie:

ITAi
Ci = =mmmmemmeeeee , TJIe:
VEi

Ci - crouMoCTh OJTHOM YCIIOBHOW €JMHUIIBI IEHCHOHHBIX aKTHBOB IO COCTOSHHIO Ha KOHEI
nepBoro pabodero AHS KaxJO0H HeAenu Mecsla U Ha KOHEI| MOCIEAHEero KaJeHIapHOIro IHS
Mecs1a;

ITA1 - Tekymas CTOMMOCTb «YHMCTBIX» II€HCHOHHBIX aKTHBOB Ha pacueTHyIO JaTy,
€XEJHEBHAsl TEKyllas CTOMMOCTb KOTOPBIX PACCUMUTHIBAETCS B COOTBETCTBUU C IIYHKTOM &
IIpaBui;

VEi - ofIee KOJMYECTBO YCIOBHBIX €IMHUI] MEHCHOHHBIX aKTHBOB HAa PACUETHYIO JaTy,
€XKEJHEBHOE KOJIMUYECTBO KOTOPBIX PACCUNUTHIBAETCS B COOTBETCTBUU C ITyHKTOM 9 IIpaBuil.

8. Texymas CTOMMOCTb «YHMCTBIX» MEHCHUOHHBIX AKTUBOB PAaCCUMTHIBAETCS €KEIHEBHO IO
dbopmyre:

IMAi =TIA (i-1) + Ti - Hi + U1i + S, rae:

ITA (i-1) - Texymasi CTOUMOCTD «YHCTBIX» ITEHCUOHHBIX aKTUBOB Ha KOHEI| IPEIbIIYIIEro

KaJIEHIApHOTO JTHS;
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oTpuLaTENBHON pasHULbl MeXay HOMUHANbHOW AOXOAHOCTbI NEHCUOHHbBIX aKTUBOB, NOYyYEHHOM
yrpaBnsoLLMM NHBECTULMOHHBIM NopTdenem, 1 MUHMManbHbIM 3Ha4YE€HNEM OOXOOAHOCTU MEHCUOHHbBIX
aKTMBOB, a Takke [NpaBun 1 CPOKOB BO3MELLEHNS OTPULATENBHOW Pa3HULLbI YNPaBISoOLWNM
WMHBECTULMOHHBIM NopTderneM 3a cyeT cobcTBEHHOro kanutana» (¢ uameHeHnsmm ot 01.01.2026 r.)

CtaTtyc pokymeHTa: gencreytowmi. darta: 01.07.2023 r.

Ti - mepeBObl MEHCHOHHBIX AKTHBOB, IMOJYYCHHBIC B JIOBEPUTCIHHOC YIPABICHHE OT
npyroro Ympasistomiero u (wim) HanmonansHoro banka Pecnyonuku KaszaxcraH, 3a maHHBIN
KaJICHAAPHBIN JICHB;

Hi - mepeBoibl B JOBEPHUTENBHOE YIpaBJICHHE JAPYroMy YmpaBisioniemy u (HH)
Hammonansnomy banky Pecniy6nuku Kazaxcran 3a qaHHBINA KaJeHIapHBIN JICHD;,

N/li - HakomyieHHas CyMMa HepacHpeaesieHHOW NpHObUTH (HEMOKPBITOTO YOBITKA) 110
COCTOSIHUIO Ha KOHEI[ TIepBOro pabouero JHs KaXJI0H Heoeln Mecsla U Ha KOHEI[ TOCIETHETO
KaJeHJapHOTO JIHA Mecslla, KOTopas BKIIOYAeT CYMMY HAUMCJICHHOTO WHBECTUIIMOHHOTO
JI0X0J1a, CyMMY HAYHMCJIEHHOTO KOMHUCCHOHHOTO BO3HArpaXKJACHHS W MPUHUMACTCS IS pacuera
TEKyIIeW CTOMMOCTH «YHCTBIX» MEHCHUOHHBIX AaKTHUBOB, [0 COCTOSIHHIO Ha KOHEI[ TEepPBOTO
pabouero JHS HEIEIH U Ha KOHEI] MOCJIEeHEr0 KajJeHIapHoro JHS MeCsIIa;

S - cymMma BO3MEIICHHS OTPHIATEIBLHOW PAa3HUIBI MEXKITY HOMHHAIBHOW JOXOIHOCTBIO
MIEHCHUOHHBIX aKTUBOB, MOJYYEHHONW YTIPaBIAIOMIUM, 1 MUHUMAJIbHBIM 3HAYCHUEM JTOXOAHOCTH
MIEHCUOHHBIX aKTHBOB.

9. OOmiee KOIMYECTBO YCIOBHBIX €IWHUI] IMEHCHOHHBIX AKTUBOB HA KOHEI KaXXIOro
KaJICHIAPHOTO JTHS PACCUYUTHIBACTCS IO (hopMyIie:

Ti-Hi
VEi=VE (i-1) + ----------------- , TIIe:
C(i-1)
VE(i-1) - oO0mee KOJIMYECTBO YCJIOBHBIX €MHHUI] TNCHCHOHHBIX AaKTHBOB Ha KOHEI]

MPEAbIIYIIEr0 KAJIEHAAPHOTO AHS;

C(i-1) - cTOMMOCTb OJTHOM YCIIOBHOM €MHUIIBI TICHCHOHHBIX aKTUBOB Ha MPE/IIICCTBYIOILYIO
pacyeTHYIO J1aTy.

10. Ilpm mnepBoHa4YaJbHOM MOCTYIUIEHUM TII€HCUOHHBIX AaKTUBOB B JIOBEPUTEIBHOE
ynpaeneHue Ymnpapmstomemy C(i-1) paBHa mocienHed pacdyeTHOM CTOMMOCTH YCIOBHOU
€JIMHUIIBI TIepeIaBaeMbIX TIEHCUOHHBIX aKTUBOB.

Ilynkm 11 uznooicen 6 pedakyuu nocmanognenus Ilpasnenus Acenmemea PK no pecynuposanuio
u pazsumuto Qurancosoeo pwvinka om 16.10.25 2. Ne 67 (s6ederno 6 oeticmeue ¢ 1 ansaps 2026 2.)
(em. cmap. ped.)

11. KoaddunreHT HOMUHATBHOW JOXOAHOCTH KOMITO3UTHOTO HWHICKCA PAaCCUMUTHIBACTCS
€XKEHEJIENbHO KaK I0XOAHOCTh KOMIIO3UTHOTO MHJIEKCA B TEHTE.

KommosutHsiii naaexkc naBectuniionnoro noprdens Ki (12) umeer cnenyrommii coctas: 10
(mecsite) mporenToB mHAekca KASE, 60 (mectpaecsar) mpouentoB uuaekca KZGB DPs, 10
(mecsats) mpouenToB uHAekca MSCI ACWI Index (MXWD Index) (Mopran Ctannu Ksnuran
Wntepnemnn Onn Kantpu Bopna Wupekc), 20 (aBaauarh) mpoueHToB HHAekca Bloomberg
Global-Aggregate Total Return Index Value Hedged USD (LEGATRUH Index) (BiymGepr
I'moGan-Arpureiit Toran Peren Unaexc Bamro Xomken FOC/).

KommosutHsiii naaexkc naecturionnoro noprdens Ki (36) umeer cnemyromnuii coctas: 20
(mBamuath) mpoueHtoB uHAekca KASE, 20 (aBamuats) mpouentoB uHaekca KZGB DPm, 40
(mpouentoB) mnponeHToB uHAekca MSCI ACWI Index (MXWD Index) (Mopran Crannu
Komuran Warepnemnn Onn Kantpu Bopnn Hupekc), 20 (aBanaiiaTe) MNPOLIEHTOB HHIEKCA
Bloomberg Global-Aggregate Total Return Index Value Hedged USD (LEGATRUH Index)
(Brym6Gepr I'moban-Arpureiit Toran Peren Munexc Bamo Xamken FOCH).

Kommno3utHsiii naaekc naBectunirionnoro noprdens Ki (60) umeer cnenyromuii coctas: 20
(mBammath) mpoueHtoB wmHIekca KASE, 10 (mecsatp) mpouentoB mHiaekca KZGB DPl, 60
(mectbaecsat) mpoueHTtoB uHAekca MSCI ACWI Index (MXWD Index) (Mopran Crtonmu
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Konuran Murepnemnn Ousn Kantpu Bopnn Wupekc), 10 (zecsith) NpOLIEHTOB HHIEKCA
Bloomberg Global-Aggregate Total Return Index Value Hedged USD (LEGATRUH Index)
(Brym6Gepr I'moban-Arpureiit Toran Peren Munexc Bamo Xomxen FOCH).

Ilynkm 12 uznooicen 6 peoakyuu nocmanosnenus Ilpasnenus Acenmemea PK no pecynuposanuio
u pazeumuio gunancogoeo pvinka om 16.10.25 2. Ne 67 (sedeno 6 oeticmsue ¢ 1 ausaps 2026 2.)
(em. cmap. ped.)

12. MuHuManbHOE 3HaY€HUE JOXOAHOCTU MEHCUOHHBIX aKTUBOB COCTABIISICT:

1) 95 (meBAHOCTO MATH) MPOLIEHTOB - I MOPT(Esi, COCTOSIIET0 U3 MEHCUOHHBIX aKTHBOB
BKJIQJIYMKOB, BHE 3aBUCUMOCTH OT CpPOKa BBIXOJa Ha TEHCHIO, C MUHUMAJIbHBIM 3HAYCHUEM
JIOXOJIHOCTH, PACCUYUTHIBAEMBIM 10 UTOram 12 (IBEHaALIaTH) MECSIIEB;

2) 90 (neBIHOCTO) MPOLEHTOB - A MOPT(dENs, COCTOSIIEr0 M3 MEHCHOHHBIX AKTHBOB
BKJIQIYMKOB CO CPOKOM BBIXOJla Ha TEHCHUIO Oojee Tpex JEeT, ¢ MUHUMAJIbHBIM 3HAYCHUEM
JIOXOJIHOCTH, PACCUYUTHIBAEMBIM 1O UTOram 36 (TpHUALIATH IIECTH) MECALICB;

3) 85 (BoceMpaecAT MATh) MPOIEHTOB - I TOPTQENs, COCTOSIIET0 W3 ICHCUOHHBIX
AKTHBOB BKJIATYMKOB CO CPOKOM BBIXOJA Ha MEHCHUIO OoJiee TPUHAAIATH JIET, ¢ MUHUMAIbHBIM
3HAYEHHEM JIOXOJHOCTH, PACCUUTHIBAEMbIM MO HuTOoram 60 (IIECTUIECATH) MECSIEB, - OT
3HaueHus KO3(PPUIMEeHTa HOMHMHAIBHOW JOXOJHOCTH COOTBETCTBYIOIIETO KOMIO3UTHOIO
WHJIEKCA, PACCUUTAHHOTO B COOTBETCTBHH C MMyHKTOM 11 IIpaBui, 3a COOTBETCTBYIONIUIN TIEPHO/I.

13. 3naueHus kodpGUIIMEHTOB HOMHUHAIBHOU aoxoaHocTd K2 mo BceM Ympamistouiim,
CPEIHEB3BEIICHHOT0 KOd(h(}HIIMeHTa HOMUHAIBHOM JOXOJHOCTH 3a IMIOCJIEIHUE HCTEKIINe
MOJIHBIE JBEHAATh, ABAAIATh YETHIPE M TPUILATH IIECTh MECALIEB U MUHUMAJIbHOE 3HAYEHUE
JIOXOJTHOCTH TICHCHOHHBIX aKTHBOB €XKEMECSYHO MYOJUKYIOTCS Ha OQHUIIMATLHOM WHTEPHET-
pecypce HanmonansHnoro banka Pecnyonuku Kazaxcran.

[Tpunoxenue k [IpaBuiam

pacyera OTpULATEIbHOW pa3HULIbI

MEK]1y HOMUHAJIBHON JOXOJHOCTBIO
IIEHCUOHHBIX aKTUBOB, ITOJIYYEHHOU
YIPaBIISIOIMAM HHBECTUIIMOHHBIM
noptdeneM, U MUHUMAIIbHBIM

3HAYEHUEM JIOXOJHOCTH MEHCHOHHBIX AKTUBOB

Ta0muma

Pacyer cTOoMMOCTH OJHOM YCJIOBHOM € IMHHIbI ICHCHOHHBIX AKTHBOB, HAXOAALIMXCH B
A0BEPUTEJIBbHOM YIIPABJICHUH

Pacuernas | IlepeBonbl neHcuoHHbIX | [lepeBonbl B | Texymas Konunuectso
naTa aKTHUBOB, IIOJIYyUEHHBIX B | JJOBEPUTEIHHOE CTOMMOCTb | YCIIOBHBIX
JIOBEPUTENIBHOE YIPABICHUE | YIIPABICHUE JAPYTrOMY | «UHUCTBIX» eAVHUI] Ha
OT APYroro YHpaBISIOMIETro | YNpaBisronemMmy U | IEHCUOHHBIX | PACUETHYIO
u (umm) HanuonaneHoTro | (WH) aKTHUBOB Ha | lary
banka PecniyOonuku | HanmonansHOMY pacueTHyIO
Kazaxcran 3a pacuernslii | banky — PecnyOnmku | maty
nepuos Kazaxcran 3a
pacUETHBIN MEPHO]T
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1 2 3 4 5
POAOIDKEHHE TaOIIHIIbI:

CTOMMOCTD onHoi | Kommccuonnoe Komuccunonnoe MNHBeCTHIIMOHHBIN
YCIOBHOM  €IUHHUIIBI | BOSHATPAXKICHUE OT | BOBHArpaXKJ€HUe  OT | JOXOJ 10
IMEHCHOHHBIX aKTHBOB | IEHCHOHHBIX aKTUBOB | MHBECTUI[MOHHOIO MIEHCHOHHBIM
Ha PacUETHYIO JaTy 3a pacueTHbIN | JOXOJa 3a pacyeTHBIN | aKTUBaAM,

MepUoI 1(S 05 (Vi HAYHCJIICHHBIN 3a

pacyeTHbBIN MEPUO/T

6 7 8 9

1. TIlpaBuma wu

[Ipunoxenue 2

K nocrasosnenuto [Ipasienns
ArentctBa Pecniybnuku Kazaxcran
10 PETYJIMPOBAHUIO U PA3BUTHIO

IIpaBuia u cpoku
BO3MeIleHUs] OTPHIATEIbHON Pa3HUIIbI YIPABJSIONINM HHBECTHIIMOHHBIM nopTdesieM 3a
cUYeT COOCTBEHHOI'0 KAINTAJIA

I'masa 1. O0me moJ10KeHus

CPOKH

BO3MEIIEHUS

OTpPHIIATEILHON

(hMHAHCOBOTO PBHIHKA

ot 7 uronsg 2023 roga Ne 43

pa3HULIBI

YIPaBJIIOLIIM

MHBECTULMOHHBIM MOPTQeneM 3a cueT coOCTBEHHOro KanuTana (Janee - [IpaBuia) pazpaboTaHbl

B cooTBeTcTBUM MoAnyHKToM 10) ctathu 15 CommanbHOro kKomekca Pecmyonmuku Kazaxcran
(manee - ConuanbHBIA KOACKC) U YTBEPKIAIOT MOPSAIOK U CPOKH BO3MEIICHUS OTPULIATEIHHON
Pa3HULBI YIPABISIONIMM HWHBECTULMOHHBIM MopTdeneM (najiee - YIpaBisSIOMMNA) 3a cyeT
COOCTBEHHOT'O KaluTaja.
2. lnsa neneit [TpaBui moa «4uCTHIMAY» TEHCHOHHBIMHU aKTHBAMHU MTOHUMAIOTCSI TICHCMOHHBIC
AKTUBBI €TUHOTO HAKOMHUTEIHHOTO MEHCHOHHOTO (hOHAA MM JOOPOBOJIBHOTO HAKOMUTEIHHOTO
MEHCUOHHOTO (OHA 3a BBIUETOM O00S3aTEIBCTB, OTHOCSIIMXCS K TEHCHOHHBIM aKTHBaM
(00s13aTENBCTB 110 MIEHCUOHHBIM BBITIIIATaM, MIEPEBOIaM U aHAJIOTUYHBIX 0053aTENbCTB).

I'naBa 2. [lopsiiok U CPOKH BO3MeNIeHUsI OTPULATEIbHOM Pa3HULIbI Y IPABJISIIONIAM 32
c4eT cOOCTBEHHOI0 KanuTaja

3. HpI/I OTpULATCIIBHOM OTKJIOHCHUN HOMMHAJIBHOM JOXOJHOCTH II€HCHOHHBIX AKTHUBOB,
nonyquHoﬁ yr[paBJ'IfIIOH_[I/IM, 1 MUHHUMAJIBHBIM 3HAYCHUEM JOXOAHOCTU NICHCUOHHBIX AKTUBOB Y

Ynpasnstouiero

OTPULATEILHON Pa3HUIIBI.

BO3HHUKAIOT YCJIIOBHBIC 00s13aTeIbLCTBA 10 BO3MCIICHUTIO

B Oynmymem
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HokymeHT: lNocTtaHoBneHue NpaeneHns AreHtctea Pecnybnukn KasaxcTtaH no perynmpoBaHuto u
pasBUTUIO PUHAHCOBOIO pbiHKa OT 7 utoHA 2023 roga Ne 43 «O6 yTBepxaeHum MNpaBun pacyeTta
oTpuLaTENBHON pasHULbl MeXay HOMUHANbHOW AOXOAHOCTbI NEHCUOHHbBIX aKTUBOB, NOYyYEHHOM
yrpaBnsoLLMM NHBECTULMOHHBIM NopTdenem, 1 MUHMManbHbIM 3Ha4YE€HNEM OOXOOAHOCTU MEHCUOHHbBIX
aKTMBOB, a Takke [NpaBun 1 CPOKOB BO3MELLEHNS OTPULATENBHOW Pa3HULLbI YNPaBISoOLWNM
WMHBECTULMOHHBIM NopTderneM 3a cyeT cobcTBEHHOro kanutana» (¢ uameHeHnsmm ot 01.01.2026 r.)

CtaTtyc pokymeHTa: gencreytowmi. darta: 01.07.2023 r.

4. YrpaBusioni eXEMECSIIHO PACCUUTHIBACT PE3epB JJISl MOKPBITUS B MOJHOM 00BEME B
OyIylIeM YCIOBHBIX 00s13aTeNIbCTB MO BO3MEIIEHUIO OTPUIIATENIbHOM Pa3HUIIBL.

Ilynxkm 5 uznoowcen 6 pedaxyuu nocmarnosnenus llpasnenus Aecenmcemea PK no peeynupoeanuio u
passumuio puHarcosozo pvinka om 16.10.25 2. Ne 67 (ssedeno 6 oeticmsue ¢ 1 sineaps 2026 2.)
(em. cmap. ped.)

5. Vopapmsironuid €KeMecsdHO He TmosnHee 3 (Tpex) pabouumx JHEW T1ocie  JaHS
OnmyOJMKOBaHUSA Ha o¢uUUaIbHOM HHTepHeT-pecypce HanumonaneHoro banka PecnyOnuku
Kazaxcran 3HaueHnii KoaPpUImeHTOB HOMUHAIBHOM T0X0gHOCTH K2 1o BceM YpapsitonuM u
MUHHUMAJIbHOTO 3HAYEHUS JOXOAHOCTU MEHCUOHHBIX AKTHBOB PACCUUTHIBACT CYMMY pPE3€pBa Mpu
OTPUIIATEILHOM OTKJIOHEHUU MEX]y HOMHUHAJIBHON JOXOIHOCTHIO TMEHCHOHHBIX aKTUBOB U
MUHUMAaJIbHBIM 3HAYEHHEM JOXOJIHOCTH NTEHCUOHHBIX aKTUBOB (J1ajiee - pe3eps) mo Gopmyse:

Sr (12,36,60) = (Cwm (12, 36, 60) - Ct) * Yei, rae:

Sr - cymma pesepsna;

CMm - HeoOxoaumasi CTOUMOCTb OJHOW YCIOBHOW €IMHMIIBI TMEHCUOHHBIX AKTUBOB IS
BBIMIOJTHEHHUS] MUHUMAJIBHOTO 3HaYeHHUS K03(HIIMeHTa HOMUHAIBHOTO J0X0Ja HAa PACUETHYIO
Aaty,

Ct - cTouMOoCTh OJHOW YCIIOBHOW €IMHUIIBI IEHCHOHHBIX aKTUBOB, KOTOPbIE HAXOJWJINCH B
JIOBEpUTEIIHLHOM YIIPaBICHUM Y IPABJIAIOIIErO HA PACYETHYIO AaTy;

Yei - o01iiee KOJTHYECTBO YCIOBHBIX €MHUI] IEHCHOHHBIX AaKTHBOB, KOTOPbIC HAXOMJINChH B
JIOBEPUTEIIHLHOM YIIPaBICHUH Y IPABIISAIONIErO HA paCUETHYIO J1aTy.

3nauenue CM paccuuThIBaeTCs MO hopmyie:

CwMm (12, 36, 60) = (Ki (12, 36, 60) * (95%, 90%, 85%) + 100)/100 * Co, rae:

Ki (12, 36, 60) - 3HayeHue Kod(pPUIMEHTA HOMUHAJIBHOW JIOXOJHOCTH KOMIIO3UTHOTO
MHJEKCa /Il THBECTUIIMOHHOTO MOpTdes:

1) 3a cueT MEHCHOHHBIX AKTUBOB BKJIAJYMKOB, BHE 3aBHUCHMOCTH OT CpOKa BBIXOJa Ha
MEHCUI0, C MHUHUMAJIbHBIM 3HAYEHHEM JIOXOJHOCTH, PACCUYUTHIBAEMBIM TIO0 HUTOram 12
(1BeHAAIIATH ) MECSIICB;

2) 3a cyeT NEHCHUOHHBIX aKTHUBOB BKJIAJYMKOB CO CPOKOM BBIXOJla Ha IMEHCHUIO Oosiee Tpex
JeT, ¢ MUHUMAJbHBIM 3HAYEHHEM JOXOJHOCTH, PACCYUTHIBAEMBIM MO HTOram 36 (Tpuamaru
IECTH ) MECSIIIEB;

3) 3a cueT MEHCHOHHBIX AKTHUBOB BKJIAJYMKOB CO CPOKOM BBIXOJa Ha TEHCHIO Ooiee
TPUHAIATH JIET, C MUHUMAJIbHBIM 3HAYEHHEM JIOXOJIHOCTH, PACCUMUTHIBAEMBIM 10 HTOoram 60
(IIeCTUAECATH) MECSIIEB COOTBETCTBEHHO, CIIOKUBIIIEECS] HA PACUETHYIO JIaTy;

Co - cTOMMOCTB OJIHOM YCJIOBHOUM €IMHMIIBI TIEHCHOHHBIX aKTHUBOB, KOTOPBIC HAXOJUIIUCH B
JIOBEPUTEIIbHOM YTPABJICHUM YIPABISAIOWIEr0o JABEHAAaTh, TPUALATh IIECTh, MIECTHIECAT
MecsIIEB Ha3a.

KoadduiimeHT HOMUHATBHOW JOXOJHOCTH KOMIIO3HUTHOTO HHJEKCA PACCUUTHIBACTCS B
cooTBeTcTBUM ¢ nyHKTOM 10 ITpaBui.

6. Pe3epB paccuMThIBaeTCS YNIPABISIOUMM €XKEMECAYHO Ha KaXKIYI0 OTYETHYIO JaTy U
dbopMupyeTcs B TEKYILEM MECSIIE 3a MPEAbLAYIINI MeCHII.

B cnywyae mpeBbimieHHs paHee c(OpPMHPOBAHHOTO pe3epBa HaJ pPE3EpPBOM Ha JaTy
MIPOBEJICHUS PAaCUYETOB, IOMyCKAETCsS YMEHBIICHUE pe3epBa Ha CyMMY IPEBBIIICHHUS.

7. B cnydae (akTHUeCKOTO BO3MEIICHUS OTPUIIATEIHHON Pa3HUIBI MEXAY HOMUHAIHHOU
JIOXO/THOCTHIO IEHCUOHHBIX aKTUBOB, MOJTYYEHHOHN YTIPaBiIsSIONINM, U MUHUMAJIbHBIM 3HAaU€HUEM
JIOXOJHOCTH TEHCHOHHBIX AKTUBOB, JIOMYCKAETCSd OJHOBPEMEHHOE CHHUCAHUE Y PaBISIONINM
pesepaa.
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Ilynkm 8 uznoowcen 6 pedaxyuu nocmanosnenus Ilpasnenus Aeenmemesa PK no pecynuposanuio u
passumuio punarcosozo pvinka om 16.10.25 2. Ne 67 (s8sedeno 6 deticmsue ¢ 1 sneaps 2026 2.)
(em._cmap. ped.)

8. YmpaBnsomuid 3a c4eT COOCTBEHHOI'O KamuTalla BO3MEIIAET CyMMY OTpULIATEIbHON
pa3HUIIBI, CIOKUBIIYIOCS Ha 1 sHBaps roja, CIEAYIOIIEro 3a MOJHBIM KaJeHJApHBIM TO/I0M, B
KOTOPOM YIPaBISAIOMIUN OCYIIECTBIISUT YIpaBlIeHUE NEHCHOHHBIMU aKTUBaMU (Jlajiee - cymma
BO3MEILEHHS ), PACCUMTAHHYIO 110 (popmyIie:

S (T) = (Cwmin (T) - Ct) * Yei, rae: Cmin > Ct, rae:

S - cymMa Bo3MeIeH!s, OKPYTJICHHAs MaTeMaTHIECKUM METO/I0M JI0 2 (IByX) 3HAKOB TOCIIE
3aMsATOM;

Cmin - HeoOXoaMMmasi CTOMMOCTh OJHOM YCJIIOBHOM €IHUHMIIbI MEHCHOHHBIX AKTHBOB JIJISI
BBITIOJTHCHHSI MUHIMAJILHOTO 3HAYCHHS K03(DPHUIIMEHTa HOMHHAILHOMW JIOXOHOCTH TICHCHOHHBIX
AKTHUBOB Ha PacUETHYIO JIaTy;

Ct - crouMoCTb OJTHOW YCTIOBHOM €JMHHIIBI IEHCHOHHBIX aKTHBOB, KOTOPHIE HAXOJMINCH B
JIOBEPUTEIHHOM YIIPABICHUH Y IPABJIAIONIETO HA PACYETHYIO JaTy;

Yei - o01ee KOJMYECTBO YCIOBHBIX €MHUI] TICHCHOHHBIX aKTHBOB, KOTOPbIC HAXOMJIKChH B
JIOBEPUTEIHHOM YIIPABICHUU YTPABISIONIETO JBEHAIaTh, TPHUALATH MIECTh M IIECTHIECAT
MIOJTHBIX KaJICHAPHBIX MECAIEB Ha PACYETHYIO JaTYy;

T - UHBECTUIIMOHHBIN BPEMEHHOU MepHO/I IS

1) moptdens 3a cyeT MEHCHOHHBIX AKTUBOB BKJIAUYUKOB, BHE 3aBUCHMOCTH OT CPOKa BBIXOJIa
Ha TMeHCHIo - 12 (IBeHaaIaTh) MECSIIEB;

2) nopt¢ens 3a cYET MEHCHOHHBIX aKTUBOB BKJIAJUUKOB CO CPOKOM BBIXOJa Ha TEHCHIO
Oonee Tpex JeT - 36 (TpUALIATH IIECTh) MECSIIEB;

3) moptdens 3a cuyeT MEHCHOHHBIX aKTHMBOB BKJIATYMKOB CO CPOKOM BBIXOJIa HA TEHCHIO
Oonee TpuHaALaTy JeT - 60 (IecTbaecsaT) MecsLEeB.

Ilynxkm 9 uznoowcen 6 pedaxyuu nocmanosnenus Ilpasnenus Aeenmcemea PK no peeynuposanuio u
paszsumuio Gunancosozo pvinka om 16.10.25 2. Ne 67 (8seoerno 6 oeticmaue ¢ 1 ausaps 2026 2.)
(em._cmap. ped.)

9. 3nauenue Cmin paccuuThIBaeTCs 1o Gopmyie:

Cwmin(T) = (Ki (12, 36, 60) * (95%, 90%, 85%) + 100)/100 * Co, rue:

Ki (12, 36, 60) - 3HayeHue Kod(pHUIMEHTA HOMUHAIBHOW JIOXOJHOCTH KOMIIO3UTHOTO
WHJIeKCa JIJIS1 HHBECTUIIMOHHOTO TTOPT(es:

3) 3a cyeT MEHCHOHHBIX AKTHUBOB BKJIAJYMKOB, BHE 3aBUCHMOCTH OT CpPOKa BBIXOJa Ha
MEHCUIO, ¢ MHUHUMAJIBHBIM 3HAYCHHWEM JIOXOJHOCTH, pACCUYMTHIBAEMBIM TI0 HUTOram 12
(IBeHAIIaTH) MECSIICB;

2) 3a cUeT NEHCHOHHBIX aKTHBOB BKIJIQJYHUKOB CO CPOKOM BBIXOJIa Ha MEHCHIO Ooiee Tpex
JeT, ¢ MHUHMMAJbHBIM 3HAYEHHEM TOXOJHOCTH, PACCUYMTHIBAEMBIM MO HUTOTaMm 36 (TpuAmaTu
IECTH ) MECSIIIEB;

3) 3a cyeT MEHCHOHHBIX aKTHBOB BKJIATYMKOB CO CPOKOM BbI3axo/la Ha TEHCHIO Ooiee
TPUHAIATH JIET, ¢ MHHAMAQJIBHBIM 3HAYEHHEM JIOXOJHOCTH, PAaCCUMTHIBAEMBIM IO HToram 60
(IectTuiecaTH) MECsIeB COOTBETCTBEHHO, CIIOKMBIIIMMCS Ha PACYETHYIO JIaTy;

Co - cTOMMOCTb OIHOM YCIIOBHOM €UHHIIbI IEHCUOHHBIX aKTHBOB, KOTOPbIE HAXOAMIUCH Y
VYHpaBisiomero ABEHAANATh MecsAleB (B ciaydae AOBEPUTEIBHOTO YIPABJICHUS NEHCUOHHBIMU
aKTHBAaMHU JIBEHAJIaTh MECSIIEB U Oosee, HO MeHee TPUILATH IIECTH MECALEB), TPUALATh IIECTh
MecsIeB (B ClIy4ae JOBEPUTEIHLHOTO YIPABICHUS NMEHCHOHHBIMU AKTHBAMH TPHILATH MIECTh
MecsAlleB MW Oojee, HO MEHEE IIECTHACCITH MECAIECB), WIECThACCIT MecAleB (B cCiydae
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NcTouHnk: MHdopmaumnoHHas cuctema "MAPAIMPAD"

HokymeHT: lNocTtaHoBneHue NpaeneHns AreHtctea Pecnybnukn KasaxcTtaH no perynmpoBaHuto u
pasBUTUIO PUHAHCOBOIO pbiHKa OT 7 utoHA 2023 roga Ne 43 «O6 yTBepxaeHum MNpaBun pacyeTta
oTpuLaTENBHON pasHULbl MeXay HOMUHANbHOW AOXOAHOCTbI NEHCUOHHbBIX aKTUBOB, NOYyYEHHOM
yrpaBnsoLLMM NHBECTULMOHHBIM NopTdenem, 1 MUHMManbHbIM 3Ha4YE€HNEM OOXOOAHOCTU MEHCUOHHbBIX
aKTMBOB, a Takke [NpaBun 1 CPOKOB BO3MELLEHNS OTPULATENBHOW Pa3HULLbI YNPaBISoOLWNM
WMHBECTULMOHHBIM NopTderneM 3a cyeT cobcTBEHHOro kanutana» (¢ uameHeHnsmm ot 01.01.2026 r.)

CtaTtyc pokymeHTa: gencreytowmi. darta: 01.07.2023 r.

JIOBEPHUTEIHHOTO YIIPABIICHUS IEHCUOHHBIMH aKTHBAMHU ILECTHJIECIT MECALEB U 00Jiee MECALEB)
Ha3aJ, TPEINIESCTBYIONIMX pacyeTHOW JaTe, ¢ ydeTroM TpeOoBaHuii TyHKTa 4 cTaThu 37 W
noanyHkra 9) mynkra 1 crateu 40 ConpianbHOro KoJiekca;

T - MHBECTUIIMOHHBII BPEMEHHOM MepHO/I IJIs:

1) noptdens 3a cyueT MEHCHOHHBIX AKTUBOB BKJIAJJYNKOB, BHE 3aBUCUMOCTH OT CPOKa BBIX0/1a
Ha MIEeHCHUIO - 12 (IBEeHaaIaTh) MECSIICB;

2) mopTdens 3a cYeT MEHCHOHHBIX aKTHBOB BKJIQJYMKOB CO CPOKOM BBIXO/a Ha TIEHCHUIO
OoJsee Tpex JeT - 36 (TpUALATh IECTh) MECSIICB;

3) noptdenss 3a cUeT NMEHCHOHHBIX AKTHBOB BKIAJYMKOB CO CPOKOM BBIXOJIa HA IMEHCHIO
Oosiee TpuHAANATH JIeT - 60 (MIECThIECAT) MECALICB.

KosdduimenT HOMUHANBHOW JOXOJHOCTH KOMIIO3UTHOTO HMHJEKCA PACCUUTHIBACTCA B
cooTBeTcTBUU C myHKTOM 10 IIpaBu.

Ilynkm 10 uznooicen 6 peoakyuu nocmanognenus Ilpasnenus Aecenmemea PK no pezynuposanuio
u passumuio punancogoeo pvinka om 16.10.25 2. Ne 67 (86edeno 6 oeticmeue c 1 ansaps 2026 2.)
(em. cmap. peo.)

10. KoaduumenT HOMUHATBHONH JOXOJHOCTH KOMITO3UTHOTO HMHJIEKCA PACCUUTHIBACTCS
€XKEHEeJIeNbHO KaK JIOXOJAHOCTh KOMIIO3UTHOTO MHJIEKCa B TEHTE.

KommosuTHbii wHAeKe nHBeCTHIIOHHOTO TTopTdenst Ki (12) umeer cinenyrommii cocras: 10
(mecsite) mporeHToB uHAekca KASE, 60 (mectbaecsat) mporentoB unaekca KZGB DPs, 10
(mecsats) mpouenToB uHAekca MSCI ACWI Index (MXWD Index) (Mopran Crannu Koanuran
Wntepnemnn Onn Kantpu Bopan Munekc), 20 (aBaauate) mpoueHToB uHAekca Bloomberg
Global-Aggregate Total Return Index Value Hedged USD (LEGATRUH Index) (BmymGepr
I'no6an-Arpureiit Toran Peren Unnexc Bamo Xamxen FOC/I).

Kommno3utHsiii nnaexkc naBectuniionnoro noprdens Ki (36) umeer cnenyrommuii coctas: 20
(mBamuath) mpouentoB uHAekca KASE, 20 (aBamuats) mpouentoB uHaekca KZGB DPm, 40
(mpouentoB) nporeHToB uHAekca MSCI ACWI Index (MXWD Index) (Mopran Crannu
Konuran Wurtepnemnn Onn Kantpu Bopan Uanekc), 20 (aBanuaTbh) NPOLIEHTOB HHIEKCA
Bloomberg Global-Aggregate Total Return Index Value Hedged USD (LEGATRUH Index)
(Baymbepr I'moban-Arpureiit Toran Peren Uunexce Bamro Xamxen FOCTT).

KommosutHsiii naaekc naBecturiionnoro noprdens Ki (60) numeer cnenyrommuii coctas: 20
(mBamnath) mpoueHtoB uHuekca KASE, 10 (mecsatp) mpouentoB uniaekca KZGB DPl, 60
(wectbaecar) npoueHtoB uHaekca MSCI ACWI Index (MXWD Index) (Mopran Crannu
Konuran Warepnemnn Onn Kantpu Bopnax Wuzaekc), 10 (decars) NpoueHTOB HHAEKCA
Bloomberg Global-Aggregate Total Return Index Value Hedged USD (LEGATRUH Index)
(Brym6Gepr I'moban-Arpureiit Toran Peren Munexc Bamo Xomken FOC).

Ilynkm 11 uznoocen 6 peoaxkyuu nocmanosnenus llpasnenus Aeenmcemea PK no pecynupoesarnuio
u passumuio unancogozo pvinka om 16.10.25 2. Ne 67 (s6edeno 6 devicmsue c 1 ansaps 2026 2.)
(em. cmap. ped.)

11. Cymma BO3MeLIEHHMS OTPHULIATENILHOW pa3HUIBI, pacCUMTaHHass B COOTBETCTBHM C
nyHkToM 8 IlpaBui, 3auducisieTcss B IMOJHOM OObeMe YTMPaBisSIOIUM Ha CYET €IUHOTO
HaAKOIUTEJILHOTO TIEHCHOHHOTO (hoHa (nanee - PoHJ) B OaHKE-KaCTOAMUAHE, OCYIIECTBIISIONIEM
XpaHEHHWE M Yy4YeT TIEHCHUOHHBIX AaKTHBOB, HAXOISIIUXCS B JOBEPUTEIHHOM YIIPAaBJICHUU
VYnpasistomero (nanee - 6aHK-KacTouaH), B TEYCHHUE AECATH KaJICHIapHbBIX JHEH HAa OCHOBAaHUH
aKTa CBEpKH, MOJIUCAHHOTO YIOJIHOMOUYEHHBIMHM TPEACTABUTEISIMU YTpaBisioniero, OaHka-
kactoauana u @oupaa, Ho He nmo3anee 10 ¢eBpans roaa, caeIyOMEro 3a OTYETHBIM TOI0M, IS
MOCNEAYIOIET0  3auMCICHUS HAa UWHAMBUAYyAJIbHbIE IEHCHOHHBIE CYeTa  BKJIATYHKOB
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NcTouHnk: MHdopmaumnoHHas cuctema "MAPAIMPAD"

HokymeHT: NoctaHoBneHue MNpaBneHus AreHTcTBa Pecnybnukmn KasaxctaH no perynmpoBaHuio un
pa3BUTUIO PHAHCOBOrO pbiHKka OT 7 uioHA 2023 roga Ne 43 «O6 yteepxxaeHum Mpasun pacyeta
oTpuLaTENBHON pasHULbl MeXay HOMUHANbHOW AOXOAHOCTbI NEHCUOHHbBIX aKTUBOB, NOYyYEHHOM
yrpaBnsoLLMM NHBECTULMOHHBIM NOpTdenemM, 1 MUHUMarnbHbIM 3Ha4YEeHNEM AOXOOAHOCTU MEHCUOHHbBIX
aKTMBOB, a Takke [NpaBun 1 CPOKOB BO3MELLEHNS OTPULATENBHOW Pa3HULLbI YNPaBISoOLWNM
WNHBECTULMOHHBIM NopTdenem 3a cyeT cobcTBeHHOro kanuTana» (¢ nameHeHmsmm ot 01.01.2026 r.)

Cratyc nokymeHTa: gencraytowmin. dara: 01.07.2023 r.

O651321TCJIBHBIX IICHCUOHHBIX B3HOCOB, (1)I/I3I/I‘IGCKI/IX L, 3a  KOTOpPBIX  HCPCUYHCIICHBI
o0s3aTenpHble NMpodecCHOHaIbHbIE EHCHUOHHBIE B3HOCHI, MEHCHOHHBIE HAKOIUIEHUS KOTOPBIX
HaxXOJWJIUCh B JOBCPHUTCIBHOM YIIPABJICHUUN praBJISIIOH_[eFO ABCHAALATh, TpUALUATh HICCTh U
HIECThIECAT MOJIHBIX KAJICHIAPHBIX MECSIEB IO COCTOSHUIO HA KOHEI] OTYETHOTO rojia.

12. VYnpapnstomuii B Te4eHHE OJHOTO pabodero IHs, CICAYIOIIETO 3a JHEM 3a4HUCIICHHS
CyMMBI BO3MEUIEHUS, yKa3aHHOU B yHKTe 8 IIpaBui, HampaBiseT B yIOJIHOMOYEHHBIM OpPraH 1o
PETYJIMPOBAHNIO, KOHTPOIIO W HAA30py (PMHAHCOBOTO PBIHKA W (PMHAHCOBBIX OpTraHU3AINN
KOIHUIO IUIATEKHOIO JIOKYMEHTA, IMOATBEP)KIAOLIEr0 3aYMCICHUE JaHHOM CyMMbl Ha CYET
®oHJa B 0aHKe-KacTOAMAHE.



