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NHO®OPMAIIMOHHOE COOBIIEHHUE

Ha ¢one HecTaOMJIBbHOII MAKPOIKOHOMUYECKON CUTYAllMV HHBECTUIIMOHHBIH 10X0]
NMEHCHOHHBIX AKTHBOB O0CTAETCH MOJI0KUTEILHBIM

CyMMa NEeHCHOHHBIX HaKOIUIEHWH BKJIQAYUKOB ENMHOr0 HaKONMMTENbHOTO NEHCHOHHOTO (OHIa
Ha | nexabps 2022 roga coctaBuia 14,4 TpJiH TeHre.

YucTelii MHBECTULMOHHBINA J10XOJ, PacHpeleNeHHbI ¢ Hayaja roja Ha cyeTa BKJIAJYUKOB,
cocraBun (/7 m™mJjapa TeHre. HecMoTps Ha HETraTMUBHYI0 MAaKpPOIKOHOMUYECKYIO CHUTYalHIO,
cnoxusiytocs B 2022 roay, 10X0THOCTh TIEHCUOHHBIX aKTUBOB 3a 12 MecsieB (nexadps 202 1-Hos0pb
2022) cocraBuia 5,91%. Ilpu 3TOM 3a MOCNIEAHUE MATH JIET HAKOIUICHHAS! JIOXOJHOCTH IPEBBIIIACT
YPOBEHb UHQIALIUY.

2022 roj, OTMEYEHHBIH OBICTPHIM POCTOM MPOIEHTHBIX CTaBOK, a TAK)KE HU3KOW JOXOJHOCTHIO
aKTUBOB, CTaJl TSDKEJIbIM JUIsI NMEHCHUOHHBIX (POHMOB 1O BceMy Mupy. COINIaCHO €XEKBApPTaJIbHBIM
anaymtrdeckum otaeram Willis Towers Watson (Global Pension Finance Watch, wtwco.com), Goibioe
BJIMSIHHE Ha MI0KA3aTeNI IEHCUOHHBIX CUCTEM OKa3bIBAlOT M3MEHEHUSI OOMEHHBIX KYPCOB ITPH 3aMETHOM
ykpemienuu gojutapa CIIIA, a Takyke HHISALHOHHOE JaBJICHHUE, KOTOPOE COXPAHSIETCs BO BCEX CTPAaHAX.
Bonbiie Bcero moctpasany NeHCMOHHBIE aKTUBBI B BenukoOpuTanuu, yObITOK IO HUM € Hayaja roja
cocraBmin (-29,6%). Ciemom 10 TOKa3aTeasiM YOBITOYHOCTH TeHCHOHHBIH pbiHOK CIIA ¢
OTpHUIIATEIbHON H0X0MHOCTBIO (-15,7%). MHBecTuIMOHHBINH yOBITOK cTpan EBpo3onsl, IlIBeiiapun u
Kanazpt cocraBui (-14,1%). YObITOK 10 eHCHOHHBIM akTHBaM Snonuu coctasui (-3,0%). [To qaHHBIM
U3 OTKPBITHIX UCTOYHUKOB, CaMblii KPYIHBIM B MHpe rocy1apcTBEHHbIN neHCHOHHbINH Gona Hopserun
notepsut $174 mupa B nepsoii onoune 2022 rona.

IleHCHOHHBIE HAKOIUIEHMS — JOJIFOCPOYHBbIE MHBECTHLUMHU. B oTHenbHbIE NEpUObl MOMKET
HAOJII0JIaThCSl CHUKEHHE JIOXOJHOCTU BCJEACTBHE BOJIATWIBHOCTU KYPCOB MHOCTPAaHHBIX BaJIIOT,
U3MEHEHUS PHIHOYHON CTOMMOCTH (PMHAHCOBBIX HHCTPYMEHTOB, a TAKXKE BIMSHUSA UHQIALMH.

B cpenne- m gonrocpouHOW TepCHEKTHBE OOECTeYMBACTCS IOJOXKHUTEIbHAS pealbHas
(mpeBbIIIatOIIasi HAKOMJICHHYIO WHQIISLNIO) JOXOJHOCTh NEHCUOHHBIX HAaKoIUIeHuH. VHBeCTULIMOHHAS
JIOXOJTHOCTB C TIEPHOa OCHOBaHUS HAKOTIUTENILHOU MTeHCHOHHOH cucTeMbl (1998 rox) Ha 1 nexabps 2022
rojia C HapacTalIIKUM UTOTOM cocTaBmia 726,3% npu undmusuu 3a Bech nepuoa 669 %o.

Hoxon, 3apadborannsii HarmonansusiM bankom Pecriyonuku Kazaxcran ¢ 2014 roga, nepuoaa
3aBEpUICHMS KOHCOJIMIAIMHU BCEX NEHCUOHHBIX akTuBOB B EHII®D, cocraBmna 6,8 TpyIH TeHre.

Jlaxxe eciv CHUXXEHHME JOXOJHOCTH B OTJEIbHOM IIEpUOJE IMOBIMUSET Ha HAKOIJICHHYIO
JIOXOJJHOCTb BKJIa{4MKa IPU HACTYIJICHUH IpaBa Ha BBIIUIAThl, HAMOMHUM, uTo B PecryOmuke Kazaxcran
JEICTBYET YHUKaJIbHAsl TapaHTHsl COXPAHHOCTU 00s3aTeIbHBIX BHI0B IEHCHOHHBIX B3HOCOB C yYETOM
YPOBHSI HHIISLMN.

Bes cuctema MHBECTMLIMOHHOTO YIPaBIEHHWS W y4deTa IEHCHOHHBIX aKTHUBOB SBIISETCS
IIPO3PAaYHOM: KaKIbIH BKJIAJUMK UMEET BO3MOKHOCTb BUAETh CBOM MHBECTULIMOHHBIN JJOXOJ B INYHOM
kabuHeTe Ha caiite enpf.kz niau B MOOMIIEHOM MPHIIOKEHUU.

Wudopmanys 1m0 HMHBECTUIIMOHHOMY YIpaBieHHIO MNMeHCHMOHHbIMM akTuBamu EHII® u o
(UHAHCOBBIX MHCTPYMEHTAX, B KOTOpbIE pa3melleHbl neHcruoHHble akTuBbl EHII®, myOnukyercs Ha
opunmansaom caiire EHII® (www.enpf.kz) B paznene «[lokazatenu/MHBeCTUIIMOHHAS 1ESITETBHOCTHY.

MHoro uHTepecHo! u nose3Hoi nupopmarmu Ha YouTube-kanane B)X3KEHII®D.

EHII® co30an 22 aszycma 2013 200a na base AO «HIID «HIID». Yupeoumenem u axyuonepom EHIID
saensemcs [Ipasumenvcmeo Pecnyonuxu Kasaxcman 6 auye I'VY «Komumem eocyoapcmeennozo umyujecmeda u
npusamusayuuy Munucmepcmea gunancos Pecnyonuxu Kaszaxcman. /logepumenvroe ynpasnenue neHcuoOHHbIMU
axmugamu EHII® ocywecmensem Hayuonanvuwiti banx Pecnyonuxu Kazaxcman. C 1 aneéapa 2016 2o0a ¢pynxyuu
no 8bIpabOMKe NPeONONCeH ULl NO NOBBIUEHUIO IPPeKMUBHOCIU YNPABNEHUSA NEHCUOHHBIMU AKMUBAMU Nepe0aHbsl
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Cosemy no ynpasnenuio Hayuonanohvim ¢ponoom. B coomsemcemeuu ¢ neHcuouHvim 3axonodamenvcmeom EHIID
ocywecmensiem npusieyenue 00A3aMeNbHbIX NEHCUOHHBIX 63HOCO08, 00S3AMeNbHbIX  NPOPecCUOHANbHBIX
NEHCUOHHBIX B3HOC08, O0OPOBOIbLHBIX NEHCUOHHBIX 63HOCO8, NEHCUOHHblEe BbINJIAMbI, UHOUBUOYANbHBIL YUem
NEeHCUOHHBIX HAKONJIEHUL U 8bINAAM, NPedoCmAsiaem 6KIA04UKY (Royuameinto) uHhoOpmMayuio o COCMoAHUU €20
NEHCUOHHBIX HakonJieHull (noopobree na WWW.enpf.kz).
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