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NHO®OPMAIIMOHHOE COOBIIEHUE

EHII® orunTasncsa nepea O01mecTBeHHBIM COBETOM 0 pe3yJbTaTax AesiTeJbHOcTH 32 2020 roa n
NePBBIX HTOrax JOCPOYHOI0 HCIOIb30BAHUS MIEHCHOHHBIX HAKOIICHHI

B cBs3M ¢ AOUAEMHUOJIOTMYECKOW CHUTyallMed W TaHAeMUeld KOpPOHABUPYCHOW WH(MEKIU
(COVID-19) mectnaaunaroe 3acemanue OOmectBeHHoro coera npu EHII® mpomwio B oHnaiiH-
dbopmare.

Ha noBectke Hs OBIJIO PACCMOTPEHO MATH BOIIPOCOB:

1) Oruer o aesrenbHocTH AO «EHII®» 2020 rox (aemapTramMeHT CTpaTerH4eckoro
passutusi AO «EHII®»)

2) Jlocpo4Hoe MCHOJIb30BAHHE NMEHCHOHHBIX HAKOIUIEHHH Ha YJIy4lIeHHe >KHUJIUIIHBIX
ycaoBuii. IlepBbie nTorn

3) Pa3bsicHeHHe YIUIAThl MHAMBHIYAJIBLHOI0 MOJ0XOAHOI0 HAJOra NPH JA0CPOYHOM
HCIO0JIb30BAHMY NEHCHOHHBIX HAKOIJICHHUIA.

4) Hugexc 3¢(PeKTHBHOCTH MHPOBBIX NeHCHOHHBIX cucreM MMGPI (1emaprameHT
crparerudeckoro passurusa AO «EHII®»)

5) O6cy:xaenne npemnioxenusi wiena Coera Couka I1.B. o najbHeiinemMy pa3BuTHIO
NEHCHOHHOM CHCTEeMBI.

[Io mepBOMy BOMpOCY BBICTYHHJIA 3aMECTUTENb JUPEKTOpa [lenaprameHTa CTpaTeruyeckoro
pazsutus AO «EHII®» Kamuns ®azpuioBa. OHa npezacraBuiia oT4eT O jaedrenbHocTH PoHIa 3a
npoweqmnii 2020 roa. CornacHo oruety, Ha | suBaps 2021 roga Ha cuerax BkiaauukoB EHIID
chopMupOBaHbI MIEHCUOHHBIE HAKOTUICHUS HAa cymMmmy 12,9 tpuumonoB tenre. 3a roa 1.e. ¢ 01.01.2020
roga o 01.01.2021 roga cymma yBenuuuiauch Ha 2,1 TpiaH Tenre wiu Ha 20%.

BaxxHO OTMETHUTH, YTO POCT CYMMBbI IEHCHOHHBIX HAKOIUIEHUH BO MHOTOM YBEJIWYHIICA
Onarojgaps 3HAYUTETFHOMY WHBECTHUIIMOHHOMY noxonay. Tak, B 2020 roay Bkmagunkam PoHna ObLIO
HauucieHo Oosiee 1,2 TpIH TEHTe YUCTOTO MHBECTUIIMOHHOTO JI0X0/a, 4To Ha 578,1 mupxa Tenre (poct
90%) OGosblliec B CPaBHEHHWH C aQHAJIOTHYHBIM mepuogoM mpomutoro 2019 roma. Ilpu sTom, crouT
MOMYEPKHYTh, YTO WHBECTUILMOHHBIN JOXOJl MPEBBICUI CyMMY IEHCHOHHBIX B3HOCOB. Ilocimemgnue
noCcTynuiu B pazmepe 1,1 TpiH TeHTe, 4TO TakXke MpeBBICUIIO Mokaszarens 3a 2019 rox Ha 94,8 mupa
i 10%.

Ilo cnoBam mpencenarens npasnenus EHIID JKanmara KypmaHoBa, HecMOTpss Ha TO, 4TO
IPOLUIBIN roJl BO BCEX CMbICIaX OBbLI TSHKENBIM, BaXXHO MOAYEPKHYTh, 4To noctymieHus B EHIIO ne
CHI)KAJTUCh, & YBEIMYUIINCh, aKTUBHBIX BKJIATYMKOB CTAJIO OOJBIIE, OXBAT HACENIECHUS (3 CUET ETUHOTO
COBOKYITHOTO IJIaTeXa M BBIBOJA M3 «TEHW» YacTHU TpaxaaH) Takxke yBeauuuics. OIHako BUAHA
npo0OiieMa HEBBICOKMX MEHCHOHHBIX HAKOIUIGHHW Tpa)KAaH, KOTOpbIe, K COXKAJICHUIO, CBSI3aHBI C
HU3KUMH JI0XO/IaMU Ka3aXCTaHIIEB.

Ocoboe BHUMaHME OBLIO OOpalIeHO Ha OJWH M3 BaXXHEUIIMX AaCIEeKTOB KOPIIOPAaTHUBHOMN
crpaterun EHII® — 310 pa3Butre u MoJepHHU3anus NEHCMOHHOM cuctembl Kazaxcrana. B wactHocTH,
Obl1a mpeacraBineHa uHdopmanus o npoBeAeHHbIX EHII® moarotroBUTensHBIX paboTax i Hadaia
peanu3aiyy 3aKOHOJaTeNIbHBIX HOBIIECTB 110 UCIOJIb30BaHUIO YAaCTH MEHCUOHHBIX HakoreHui. Takxke
ObUIO OTMEUYEHO, YTO OBLT YTBEPXKJIEH Pl 3aKOHOJATEIbHBIX M3MEHEHUH, CTUMYIIMPYIOLINX Pa3BUTHE
JOOPOBOJIBHBIX MMEHCHOHHBIX HAKOIJIEHUH, OCHOBOM ISl IPUHSTHUSI KOTOPBIX MOCTYKHJIM B TOM YHUCIIE
npemioxkenuss EHII®. K npumepy, ¢ 01.01.2021 r. nepeuncnennsie padoronarenem JAIIB B mons3y
paboTHUKa He OyAyT paccMaTpuBaThCS B KayecTBE J0X0/a (PU3MUYECKOTo JuIla, a Iy paboToaarens
Takue pacxojpl OynyT MOJJIeKaTh BBIYETY NPU pacueTe KOPIOPAaTUBHOIO IOJ0XOAHOTO Hallora, ¢
01.05.2021 r. y BknaguukoB /[[IIB mosBHTCS NpaBO Ha WX MOIYYEHUE C YYETOM HAYHMCIECHHOI'O
WHBECTUIIMOHHOIO JI0X0/a, B ciaydae, ecinu JIIB Haxoaunuck Ha cuere He MeHee 5 set; ¢ 01.05.2021 r.
Oyznet BHeapeH Oe33asaBUTeNnbHbIN nmopsiaok oTkpeitus UIIC nns yuera JII1B, Ha KoTOphIe Takke OyayT
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3aYUCIATHCSI HEBOCTPEOOBAHHBIE CYMMBI TAPAaHTUHHOTO BO3MEIIEHHS 0 JeTI0O3UTaM (DPU3MYECKHX JIUI]
IIPU UX HAJTMYUH.

Kpome toro, EHII® mpencraBun otuer Global Pension Assets Study mo ocHOBHBIM
MOKa3aTeNsiM MO TI00albHBIM MEHCHOHHBIM akTuBaM 3a 2020 rox. B Hem ObuT ocylllecTBICH aHAIU3
BCEX IIPENOIUIAYEHHBIX IIEHCUOHHBIX AKTUBOB KaK TIOCYJIapCTBEHHbBIX, TaK M 4YacTHbIX. CorIylacHO
nanHomy otuery, 91-95% wm (52,5 TprwimnonoB gosiapoB CIIIA) MeHCHOHHBIX aKTHBOB CTPaH MHUpPa
IPUXOAUTCS Ha 22 rocyiapcTBa, Ipy 3TOM U3 TON-22 nodtu 92% aKTUBOB NIPUXOAUTCS BCErO JUIIb HA
7 crpan mupa (CIIA, Anonus, Benukobpuranus, Kanamga, Asctpanus, Hunepnanner u 1lIBetinapus).
[loxBoas wurtor, aBTOpPH IPOBEAEHHOIO AHAJINW3a OTMETWUJIM YCTOWYMBBIA POCT JOJU IEHCHOHHBIX
aKTHBOB B HAKOIMTEJIbHBIX IUJIAHAX C YCTaHOBJICHHBIMU B3HOCaMH (DC), 4TO MMEHHO HAKOIHUTEIbHBIC
NeHCHOHHbIe cucTeMbl 1o Tuny DC sBnsioTcss au3aiiHOM HOMEpPOM OJIMH Ui OpraHU3aluu
MEHCHOHHBIX IIJIAHOB B TEKYIIEM ThICAYEIICTUH.

ITo BTOpOMY Bompocy BbicTynuia npeacenarens npasieHuss AO «EHII®» XKanat Kypmanos.
OH OTMETHJI, YTO B CBSI3M C NMPUHATHEM 3aKOHA «O BHECEHHM M3MEHEHUHN U JONOJHEHUN B HEKOTOpPbIE
3aKoHojarenpHble akThl PecnyOnuky KasaxcraH mo Bompocam BOCCTaHOBJIEHUS 3KOHOMHYECKOIO
pocta» ¢ 2021 roga rpaxaaHe MMEIOT MPABO HCIOJb30BAHUS YAaCTU MEHCUOHHBIX HAKOIUICHHM s
YIYYIICHUS )KUIUIIHBIX YCIOBUH U (WJIN) OTUIATHI JICUYSHHS, HE BXOASIIETO B TapaHTHPOBAHHBIN 00BEM
OecriaTHOW MEIUIIMHCKOW MOMOIIM M 005S3aTeIbHOr0 COIMATLHOTO MEIUIMHCKOTO CTPaxOBaHUS, a
TaK)Ke JUIsl IIepefjaul B MHBECTUIIMOHHOE YIIPABJIEHUE YAaCTHBIM YIPABISAIOLIMM KOMIIaHUsAM. B cBs3M ¢
9TUM ObUI TNPUHAT PAd HOPMATHBHO-NIPABOBBIX akToB. Kpome Ttoro, mnpeacenarens mpaBiIeHUS
pacckasan o cxeMe B3aumMmogenctsusa EHII® u  ynmonHOMOYEHHBIX ONEpPaTOpoOB IPU  U3BATHH
NIEHCUOHHBIX HAKOIJICHUH Ha YJIy4YlI€HUE >KWIMILHBIX YCJIOBHH, a TaKkKe MPHUBEN aKTyaJlbHYIO
CTaTUCTKY IO JOCPOYHBIM H3BATHAM Ha 26 ¢eBpanss. Beimenmun KypmanoB cpeanoom cymmy
€IMHOBPEMEHHON NEHCHOHHOM BBIIUIATHI, KOTOPAsl COCTABIISIET NOpsA/iKa 5,3 MIIH TEHre, OAHAKO OH
MOJYEPKHYII, YTO JJaHHAs cCyMMa pa3HUTCS B 3aBUCUMOCTHU OT pervoHa. K npumepy B Manrucrayckoit
obmactu EIIB Ha xunbe cocraBnser 8,4 MIIH.TeHTe, a B ATbIpaycKOH 00JacTH JaHHBINA MOKa3aTelb
coctraBisier 6,6 muH Tenre. Ho B Hyp-Cynrtane cpenHsisi BbIIUIaTa COCTaBIsieT 5 MJIH TEHIE, YTO
MEHBIIIE, YEM CPENIHSS BBIILIATA IO CTPAHE.

Pacckazan KypmaHoB u 0 mnepeBofie 4YacTU IEHCHOHHBIX HAKOIUICHUH yHpaBISIOLIUM
MHBECTUILIMOHHBIM MOpT(deneM, 0codo MoJUepKHYB yA00CTBO mepeBoia cpeicTs uepe3 caidt EHIID,
P 3TOM He oOparasick ouHO Kak B PoHf, Tak u k YUIL

Ilo TpeTbeMy BOIpOCYy BBICTYNHJIA JUPEKTOp [lenmaprameHTa ydyera U OTYETHOCTH IEHCUOHHBIX
akTuBOoB 3apuHa baifranueBa, KoTopas pacckazaja O TOpSAKE HalorooOJOXKEHUs CyMM
€IMHOBPEMEHHBIX IEHCUOHHBIX BbIIAT u3 EHIID.

B pamkax uerBepTOoro Bompoca ObuUI MpeICTaBIeH II100aNbHBINA PEUTUHT MEHCUOHHBIX CUCTEM:
Mercer CFA Institute Global Pension Index (MCGPI) 2020. IIpu noctpoenun unaexkca MCGPI
MPOBOAMTCS KOMIUIEKCHBIM aHallM3 MEHCHUOHHBIX CHCTEM U BBIBOJUTCSI CPEAHEB3BEUICHHBIH Oayul Mo
TaKUM KPUTEPUAM KaK aJJleKBaTHOCTb, YCTOMYUBOCTh M 1IETOCTHOCTh. OreHka 3(h(heKTUBHOCTH KaX 101
NEHCUOHHOM CHCTeMbl MpoBOAUTCS Mo Oosxee yeM 50 WMHAUKAaTOpaM, B TOM YHUCIE. NEHCHOHHBIE
BBIIJIATHI; pa3Mep MEHCHOHHBIX aKTHUBOB;, YPOBEHb COEpeXEHUIH HaceleHus; TOCYAapCTBEHHas
NOJJIEP’KKA; YPOBEHb OXBaTa NMEHCHOHHBIM obecriedeHneM; Kod(h(ULIMEHT 3ameleHus; aemorpadus;
pEryJINpOBaHUE; aIMUHUCTPUPOBAHUE CUCTEMBI; 3alUILEHHOCTh IEHCUOHHBIX HaKoIUuieHu u T.1. Ha
JTAaHHBI MOMEHT B JIMJIEpaxX TOM-3 MEpPEIOBbIX NMEHCUOHHBIX cucTeM Mupa — Hunepnanael, Janus u
Hspanib.

ITo mpenBapurensHolt oneHke, mpoBeaeHHo EHII®D na ocHoBaHWM OOIIETOCTYITHBIX JTaHHBIX,
oOmuit 6amn no Kazaxcrany cnoxxuscs Ha ypoBHe 65,7, 4To cOOTBETCTBYeT 13-0if mo3uiuu B peTuHre
MCGPI (amxe Yunu — 67,0, Beie Upnanauu — 65,0). Onenka Ka3zaxcrana Hu»e cpelHEro 3HaUCHUS
no crpanaMm MCGPI croxunach Mo MHAMKATOPY CyO-MHAEKCAa «AJEKBATHOCTBY», KOTOPBIM HMeeT
HanOOBIINK yACNbHBIN Bec B obmem mHiekce — 40%. [lo cyO-uamekcy «YcToduuBocThb» (35%)
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Kazaxcran comocraBum co crpanamu u3 cnucka TOP-10 MCGPI u no cy6-unnekcy «LlenocTHOCThY
(25%) Kazaxcran conocraBuM co ctpanamu u3 crucka TOP-20 MCGPI.

ITo maromy Bompocy uien O6mectBeHHoro coera npu EHII® Ilerp CBouk paHee cocTaBui
pSA CBOMX MpEeUIOKEeHUH Mo pedopMHpOBaHHMIO IMEHCHOHHOHM cuctembl Kazaxcrana. OpHako ero
IpeUIOKEHHs He HAlUM OTKIINKA Y wieHoB OC, u ObUI0 NMPeIoKeHo UX 10padoTats.

B 3axmouenue 3acenanus uwieHamu OC ObUIM 00CYXIEHBI OpPraHU3AIMOHHBIE MOMEHTHI
nposeneHus 3acepanuii OC.

Bce marepuanbel 3acemanus npezacraBieHbl Ha caiite enpf.kz B paspgene «OOmiecTBeHHBIH
Coser» - «I[IpoToKkoJibl 3aceaHui, TPE3ECHTALIUN.

EHII® co30an 22 aszycma 2013 eo0a na 6aze AO «HII® «[HIID». Yupeoumenem u axyuonepom EHIID sensemcs
Ipasumenvcmeo Pecnybnuxu Kasaxcman 6 auye 'Y «Komumem 2ocydapcmeenno2o umywecmea u Rpueamu3ayuuy
Munucmepcmea  gunancoe Pecnyoauxu Kasaxcman. Joeepumenvhoe ynpaenenue neHcuonuvivu akmueamu EHII®
ocywecmensem Hayuonanonvii banx Pecnybnuxu Kazaxcman. C 1 sineapsi 2016 2o00a ¢hynkyuu no evipabomke npednoxicerull
HO NOBbIUEHUIO IPDEKMUSHOCMU YAPABGIEHUS NEHCUOHHbIMU akmueamu nepedanvt Cogemy no ynpaenenuro Hayuonanvhvim
@onoom. B coomeemcmeuu ¢ neHcuonHviM 3axonodamenvcmeom EHII® ocywecmensiem npugnevenue o0s3amenbHbix
NEHCUOHHbIX B3HOCO8, 00A3AMENbHBIX NPOPECCUOHAbHBIX NEHCUOHHBIX B3HOC08, O0OPOBONILHLIX NEHCUOHHLIX B63HOCOS,
NEeHCUOHHble  BbINIAMbI, UHOUBUOYANbHLIL YYyem NEeHCUOHHLIX HAKOWIeHUUl U 6bINIAm, HpedoCmasiiem 6KIAOHUKY
(nonyuamenio) uHpoOpmMayuIo 0 COCMOSIHUL €20 NEHCUOHHBIX HAKONAeHUll (nodpobHee na WWW.enpf.kz).
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