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NHO®OPMAIIMOHHOE COOBIIEHUE

O0BbeM HAYHMCJIEHHOI0 MHBECTHIIMOHHOI0 10X0/1a Ka3axcTraHues 3a 12 MecsineBn
AocTUr 2,66 TpJIH TeHre.

[To wuToram WHBECTHIIMOHHOW aestenbHOCcTH HammonanpHoro banka PecnyOmmku Kazaxcran
(HBPK) no ympaBieHHIO IEHCHOHHBIMH aKTUBAMH C YY€TOM KOJIeOAaHWUH BATFOTHBIX KYPCOB M U3MEHEHUS
PBIHOYHON CTOMMOCTH (DMHAHCOBBIX MHCTPYMEHTOB 00BEM HAYMCICHHOTO MHBECTHIIMOHHOTO JTOXO/a 3a
nocinennue 12 mecsues (¢ mapra 2025 roga o ¢epans 2026 roga) cocTaBui mopsiaka 2,66 TpJIH TeHre.
JloxoaHoCTh 3a yKka3zaHHbIN niepuoj gocturia 11,39%.

CrnenyeT y4uThIBaTh, 4YTO IOXOAHOCTh IEHCHOHHBIX AKTUBOB Ha KOPOTKUX BPEMEHHBIX HHTEpBaJiaX
HE SBIISETCS TMOKaszareiaeM 3(P(EKTHBHOCTH YIPABICHHUS. DJTO CBSA3aHO C TEM, YTO JIOXOABI B BUJC
BO3ZHArpaXJICHUsS MO (UHAHCOBHLIM MHCTPYMEHTAM W JAPYTUM OINepalusM, HAYHCIECHHbIC 32 KOPOTKHUU
MIPOMEKYTOK BPEMEHH, HE BCEI/Ia MOKPBIBAIOT KOJICOAHUSI CTOMMOCTH IIEHHBIX OyMar U KypcoB BJIIOT 3a
JaHHBIA TepuoA. B cBS3M ¢ 3TUM OOBEKTHBHYIO OLEHKY HMHBECTUIIMOHHOTO J0XO0Ja IIeJIeco00pa3Ho
MIPOBOJIUTH HA 00Jiee JUIUTETLHOM TOPU30HTE BPEMEHHU.

B cpeane- u IONTOCPOYHON TMEPCHEKTHUBE 0OECIEUMBACTCS TOJOXKUTENbHAS —pealbHast
(mpeBbIIIaONMas HAKOIUICHHYIO WHQIISINIO) JIOXOAHOCTh IIEHCHOHHBIX HakKorUieHui. HakoruieHHas
WHBECTUIIMOHHAS JOXOJIHOCTh C MOMEHTA OCHOBAHMSI HAKOMIUTEIbHON MEHCHOHHOM cucTteMbl B 1998 rony
no coctosiHuio Ha 1 mapra 2026 rona ¢ HapacraromuM urorom cocraBuia 1 192,30% npu undusum 3a
Bech nepuon 953,36%.

[To cocrostamio Ha 1 mapta 2026 r. HakoruieHHbIH ¢ 2014 Toxa (ocine 0ObeAUHEHNS TIEHCHOHHBIX
aktuBoB B EHII®) wuwmcrteiii unBecTuimonHsli noxox coctaBui 10,83 Tpam tenre. C yuetom
MIPOM3BEICHHBIX BHITUIAT €T0 JI0JIA B 00111eM 00beMe MEHCUOHHBIX HAKOTUICHUN BKJIATYMKOB (ITOTy4YaTeNIei )
cocraBisieT 41,7%, 4To CBUIETENBCTBYET O 3HAUUMOM POJIM MHBECTUIIMOHHOM IESTEILHOCTH B CTPYKTYpE
HAKOIUUIEHUI TpaXKJaH.

HamomuuM, 4To BKJIAQAUUMKM MMEIOT IPAaBO Ha MEPEBOJ YacTH MEHCHOHHBIX akTUBOB (10 50%
NEHCUOHHBIX HAKOIUIEHWH 3a cYeT 00s3aTeNbHBbIX NEHCHOHHBIX B3HOCOB U A0 100% TNEeHCHOHHBIX
HAKOIUIEHUH 3a CYeT J00pOBOJIbHBIX NEHCHOHHBIX B3HOCOB) B YIIPABJICHHE YACTHBIM YINPABISIOLIMM
MHBECTULMOHHBIM nopTdenem (YHUII), cooTBETCTBYIOIIMM TPeOOBaHUSAM PETyIATOpPA.

B cpaBHenun ¢ Oonee xoHcepBaTuBHBIM ynpasieHueM HBPK, HanpaBieHHBIM Ha COXpaHHOCTh
NEHCUOHHBIX aKTHBOB U oOOecreueHHe HX IOJIOKUTEIbHONM JOXOJHOCTH B JOJTOCPOYHOM MEPUOJIE,
WHBeCTHIIMOHHBIE neknapanuu YUII u TpeGoBaHusi perynaropa MpeaycMaTpuBaIOT 0oJiee IIHPOKUE
MHBECTULMOHHBIE BO3MOXHOCTH Y UII B 11e/15IX MOBBIIIEHHUS T0XOIHOCTH IEHCUOHHBIX aKTHBOB (TIPH 3TOM
pucku B YUII Taxxe BbIIe).

Hanomuum, uto B Kaszaxcrane nedcTByeT yHUKalbHas TapaHTUs COXPAHHOCTH OO0S3aTEeNbHBIX
MIEHCHOHHBIX B3HOCOB, 0053aTeNbHBIX MTPO(eccroHabHBIX TIEHCUOHHBIX B3HOCOB 10/ yripaBiennem HBPK
C y4€TOoM ypOBHsI HHMIAIMU. B cilyyasXx CHIXKEHUS T0XOJIHOCTH B OT/AEIBHOM MEPHO/Ie, MOBIUABIIErO Ha
HAaKOIUICHHYIO JOXOJHOCTh BKJIAJYMKA NP HACTYIUICHWH IPaBa HA BBIILIATHI, KOMIIEHCALUs Pa3HULBI
rapaHTUPOBAaHA FOCYAapCTBOM.

Bcest cncreMa MHBECTUIIMOHHOTO YITPABJIEHUS M yU€Ta IEHCUOHHBIX AKTUBOB SIBJISIETCS IPO3PAYHOI:
KaX/IbIil BKJIaJYUK MMEET BO3MOXHOCTh BHJIETh CBOM MHBECTULMOHHBINA JI0XOJ B JIMYHOM KaOHHETEe Ha
caifre enpf.kz ninu B MOOMIIEHOM NMPUITOKEHHUH.

Wudopmanius 1O HHBECTUIMOHHOMY VIIPAaBJIEHUIO TMEeHCHOHHbIMU akTuBamMu EHII® u o
(UHAHCOBBIX HMHCTPYMEHTaX, B KOTOpblEe pa3MelieHbl NeHcuoHHble akTuBbl EHII®, mybmukyercs Ha
opunmaneaom caiite EHII® (www.enpf.kz) B paszmene «Craructuka u ananutuka/llHBeCTHIIMOHHOE
yYIpaBJI€HUE IEHCUOHHBIMUA aKTUBAMI).
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EHII® co30an 22 ascycma 2013 200a na 6aze AO «HII® «[HII®». Yupeoumenem u axyuonepom EHIID sensemcs
Ipasumenvcmeo Pecnybnuxu Kasaxcman 6 auye 'Y «Komumem 2ocydapcmeenno2o umywecmea u Rpueamu3ayuuy
Munucmepcmea  gurnancoeé Pecnyonruxu Kasaxcman. [oeepumenvhoe ynpaenenue nencuonwnvimu axkmueamu EHII®
ocywecmensem Hayuonanonorii bank Pecnyoauxu Kaszaxcman. B coomeemcmeuu ¢ neHcuonnvim 3akonodamenvcmeom EHIID
ocywecmensgem npueiederue 0053aMeNbHbIX NeHCUOHHBIX 63HOCO8, 003AMEeNbHbIX NEHCUOHHBIX 83HOCO8 pabomooameis,
0053amenbHbIX NPOdecCUOHANbHBIX NEHCUOHHBIX 83HOCO8, 00OPOBOIbHLIX NEHCUOHHBIX 83HOCO8, d MAK}Ce 3a4lUcCieHue U yuem
006p0BONILHBIX NEHCUOHHBIX 83HOCO8, CPOPMUPOBAHHBIX 3d CYem He8OCMPEeOOBAHHOU CYMMbL 2APAHMULHO20 8O3MEWeHUs NO
2apanmupyemMomy 0eno3umy, nepeducieHHol opeanusayuell, ocywecmeaiarwell oda3amenbHoe 2apanmuposanue 0eno3umos, 8
coomgemcemeuu ¢ 3akonom Pecnybnuku Kasaxcman "O6 0ba3amenvHoM eapanmupo8anuu 0eno3umos, pasmeujeHHulx 8 OaHKax
emopoeo ypogus Pecnyoauxku Kasaxcman", obecneuusaem ocywecmenenue neHcuonuvix svinaam. Taxoce QoHo ocyujecmensem
yuem yenesblx akmueos u yenegulx mpeboganutl, yuem u 3auucienue yenesvix Hakonienui (L{H) na yeregvie nakonumenbhvie
cuema, evinaam L[H ux nonyuyamenio na 6ankosckue cuema, yuem 6o3spamos L[H 6 nopsioke, onpedenennom llpasumenscmeom
Pecnybauxu Kazaxcman 6 pamxax npoepammel « Hayuonanohotii pono — oemsamy. (lloopobnee na www.enpf.kz).
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