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NHO®OPMAIIMOHHOE COOBIIEHUE

HNuBecTHnMOHHBIE TOPTQeaH NEHCHOHHBIX AKTHUBOB N0 ynpasjaenuem HBPK u YHUII no
cocrossHuio Ha 1 mas 2025 roga

AO «EHII®» (manee - EHII®) npeacrasisier otyeT 00 yNpaBJICHHH IMEHCHOHHBIMU aKTHBAMHU
HammonaneueiM bankom Pecnyonukn Kazaxcran (nanee - HBPK) u ynpaBnsiomuyMun HHBECTUIIMOHHBIM
noprdenem (nanee - YUII) Ha caiite enpf.kz B pasnene «lloka3arenu - IHBECTHIIMOHHAS IESITETBHOCTD.

OO6umii 00beM neHCHMOHHBIX akTHBOB Ha 1 mas 2025 ronma mon ympasnenuem HBPK n YUII
coctaBui 23 065,95 mupa Tenre. [1o cocTostHuIo Ha ATy AaTy neHcroHHbIe akTuBBI EHII®, Haxonsmmecs
B noBeputenabHoM yrpasineHnn HBPK, chopmupoBanHbie 3a cueT 00s3aTeIbHBIX MEHCHOHHBIX B3HOCOB
(manee - OIIB), oO0s3aTenbHbIX NpPOGEeCcCHOHATIBHBIX TEHCUOHHBIX B3HOCOB (manee - OIIIIB),
1I06POBONBHBIX IEHCHOHHBIX B3HOCOB (fanee - JI1B), cocrasumu nopsiaxa 22 630,73 mupa Tenrel. O6bem
MIEHCUOHHBIX aKTHUBOB, C(HOPMUPOBAHHBIX 32 CUET 00S3aTeIbHBIX MEHCUOHHBIX B3HOCOB pabOTO/ATEINS
(manee - OIIBP), naxomsinxcst B noBeputensHoM yrpasneann HEPK, - 372,84 mapn Tenre.

[Tencuonnbie akTuBBI 011 yrpasnenrem Y UIT coctaBuau 6omnee 62,38 miapa TeHre.

NHBecTHIMOHHBIN NOPT(esIb NEHCHOHHBIX AKTUBOB 10 ynpasjeauem HBPK

HanuonanbeHblii baHk, Kak JOBEpUTEIbHBIN yNpPaBIAIOMIMN MMEHCHOHHbIMU akTuBamMu EHIIO,
MPOBOANT COATaHCHPOBAHHYIO HMHBECTUIMOHHYIO TIOJUTHKY: HHBECTHPYET B Ppa3IUYHBIC BHUIBI
(bMHAHCOBBIX MHCTPYMEHTOB I10 BAIIOTaM, CTPaHaM, CEKTOpaM 1 SMUTEHTaM.

OcHOBHBIC HaIPaBJICHUS WHBECTHPOBAHHS MEHCHOHHBIX aKTHBOB, C()OPMUPOBAHHBIX 32 CUET
OIIB, OIIIIB, AIIB, na 1 mas 2025 roaa BBIMVIAIAT CIAEAYIOMIMM OOpa30M: rOCYAapCTBEHHBIEC LIEHHBIE
oymaru MunucrepcerBa punancoB PK — 43,14%, obnuranuy KBa3urocyapcTBeHHbIX koMmanuit — 9,09%,
obnuranuu 6aHkoB BToporo ypoBHs Pecniyonuku Kazaxcran — 3,21%, nenozutel HBPK — 2,22%, axiuu u
neno3utapHbie pacrucku dMuTeHToB PK — 1,49%, M®O — 1,37%.

WuBecTUIIMOHHBIN TOpTdens B pa3pe3e BalloT, B KOTOpble HOMHUHUPOBAHBI (DUHAHCOBBIC
WHCTPYMEHTHI, Tprodperennbie 3a cuet OIIB, OIIIIB, JAI1B, o coctostauio Ha 1 mas 2025 r. BEITISAIUT
TaK: MHBECTHUIIMH B HAIlMOHANBbHOU BamoTe — 59,63%, B momnapax CIIIA — 40,37%, B qpyrux Bamtorax -
0,01% moptdenst NEeHCHOHHBIX AKTHBOB.

W3 ananu3a CTPYKTyphI MOJYYEHHOTO JOXOJa CIIEAYyeT, YTO J0XOJ B BUIE BO3HATPAKIACHHS IO
LIEHHBIM OyMaram, B TOM 4YHCJI€ 10 pa3MelleHHBIM BKiIagaM U onepanusMm «oopatHoe PEITO» coctaBun
590,71 mupn Tenre. PbiHOYHas mepeolleHKa IEHHBIX Oymar, MHOCTPAHHOW BAIIIOTHI, MO AKTHUBAM,
HaXOJSIIMMCS BO BHEIIHEM YIPABICHUH, CIOKUIACH OTpHIaTteapbHou. [Ipoune noxonel cocrapmm 4,32
MJIpJ] TEHTE.

Hecmotps Ha kpaTkocpouHble KojebaHus JOXOIHOCTH, 3a nociennue 12 mecsues ¢ mast 2024 roga
no anpens 2025 rona pa3Mep HAYMCIEHHOIO MHBECTUIIMOHHOIO JOXOAAa COCTaBWJ mopsaka 2,63 TpiH
TEHTe, JOXOIHOCTh 3a JJaHHBIN nepuoy coctaBmia 13,35% npu undsiuu B pazmepe 10,70%.

Hanpasnenuss maBectupoBanus OIIBP wa 1 mas 2025 roma BeINISIAAT cieayronmM oOpa3oMm:
rocy/apcTBeHHbIe 1leHHbIe Oymaru MunucrepctBa ¢unancoB PK — 77,98%, oneparuu PEITO — 15,94%,
neno3utsl HBPK — 6,08%.

WNuBectuiimonnslii nmoprgens 3a cuer OIIBP Bximouaer TONBKO (DUHAHCOBBIE HHCTPYMEHTHI,
HOMWHHPOBAHHBIC B HAIIMOHAIBHON BATIOTE.

1 6es yyema O0eHez Ha cYemax neHCUOHHbIX 83HOCO8 U 8bIMnaAam

[Tpecc-uentp AO «EHII®D»
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ITo coctrosuuro Ha 1 masa 2025 roxa noxonguocts ITA OIIBP 3a nocinenuue 12 mMecsueB cocTaBuiia
9,03%.

HammoMHuMM, dYTO TICHCHOHHBIC HAKOIUICHHS — JIOJITOCPOYHBIE WHBECTHIHMH. IloaTOoMy
aHAIM3UPOBAThH pa3Mep MHBECTUIIMOHHOTO J0X0/a Ieeco00pa3Ho 3a Mepruoa He MEeHee OJHOoro roaa. B
OTJICTILHBIE TEPUOIBl MOXET HAOIIOIAThCS CHUKCHUE TOXOIHOCTH BCJEACTBHE BOJATHUIHLHOCTH KYpPCOB
WHOCTPAHHBIX BAIIOT, U3MCHEHUS PHIHOYHOW CTOMMOCTH (DMHAHCOBBIX MHCTPYMEHTOB, a TAK)KE BIIHSTHHSI
uHusmun. J{uBepcudukanus MHBECTUIIMOHHOTO TMOPTQEsi, KOraa I0XOJ IO OJHHM HHCTPYMEHTaM
MEePEKPHIBAET BPEMEHHbIE YOBITKH IO JPYrHM, 00€CIEUMBAECT COXPAHHOCTh U YCTOMUMBYIO JOXOJHOCTH
MIEHCUOHHBIX COEPEKEHHUI B JIOJTOCPOYHON MepcreKThBe. Tak, HHBECTUIIMOHHBIA JTOXOJ B ITHHAMHKE 32
MOCIIeAHNE 3 TO/1a TTOKA3bIBACT CTAOMIIBHBIN POCT, TOXOMHOCTh IEHCHOHHBIX aKTHBOB MIPEBHIIIAET YPOBEHb
uH}IISAIHAN.

[TonpoOHas cTpykTypa MHBECTHLMOHHOIO MoOpTdens (UHAHCOBBIX HHCTPYMEHTOB I0A
ynpasinenueM HBPK ¢ ykazanuem sMUTEHTOB U 0030p MHBECTHIIMOHHOM J1€ATEIbHOCTU pa3MEUICHbl Ha
opunmansaom caiite EHII®. Takske Ha caiite enpf.kz pasmeriena uadopmarius o CTykrype noptders mo
NIEHCHOHHBIM aKTHBaM, chopmupoBaHHbIM 3a cueT OIIBP.

Yupasasionue HHBECTUHMOHHBIM NOPTdeieM

OO6muii 00beM MEeHCUOHHBIX aKTUBOB, Haxoxsmuxcs nox ynpasieHuem YUII, coctasuser Gonee
62,38 mJpna TeHre.

ITo cocrossamio Ha 01.05.2025 1. meHCHMOHHBIC AaKTUBBI, HAXOMAIIMECS B JOBEPHUTCIBHOM
yrnpasneHuu AO «Jusan Investy, cocraBunu 11,70 mJipa TeHre.

OcHoBuble nHBecTunuu kommnanuu: nmau Exchange Traded Funds (ETF) — 21,55%, obGnuranuu
6ankoB BrOporo ypoHs PK — 18,88%, I'llb M® PK — 17,78%, Permo — 10,35%, kopnopaTHBHBIC
o0JIMranu MHOCTPAHHBIX AMUTEHTOB — 7,91%, M®O — 6,22%, KoprnopaTuBHBIE OOJUTAIIMH SMUTESHTOB
PK - 6,03%, I'llb unoctpannsix rocygapcts — 4,75%. Ormerum, uro 67,00% noprdens nmpencraBieHo B
tenre, 31,58% - B nommapax CIIIA, 1,42% - B Apyrux BamroTax.

ITo cocrossautro Ha 1 mas 2025 moxomHocTh TeHCHOHHBIX akTHBOB EHII® 3a mocnennue 12 Mmecsies,
pacmpesielieHHas Ha cueTa BKJIQIUUKOB (Tomydarenei), cocraBmia 16,42%.

[TonpoOHasi cTpykTypa HMHBECTHULIIMOHHOTO mOpTdens (QUHAHCOBBIX HWHCTPYMEHTOB MO

ympasieraueM AO «Jusan Invest» ¢ ykazaHuem SMUTEHTOB TpejcTaBieHa Ha caiite EHIID.

ITo coctostamuto Ha 01.05.2025 1. meHCHOHHBIE aKTHUBBI, HAXOISIINECS B IOBEPUTEIILHOM YIIPABICHUN
AO «Halyk Global Markets», cocraBunu 5,46 miipa TeHre.

OCHOBHBIE WHBECTHLIMM B CTpyKType mnoptdens TtakoBsl: «obpatHoe PEIIO» (He Oomee 90
KaJleHaapHeIx gHei) — 22,90%, kopriopaTUBHBIC OOJIMTAIlMM WHOCTPAHHBIX SMHUTEHTOB — 14,26%,
rocyJapcTBeHHbIe IIeHHble Oymarn Munuctepcta ¢punanco PK — 12,87%, oGnuranun 6aHKOB BTOPOTO
ypoBus PK — 11,45%, xopnopartuBHble oOmuranun opranm3amuii PK — 10,94%, oGnwuranuu
KBasurocynapctBeHHbIx opranusamuii PK — 8,96%, moneBble MHCTpYMEHTHI MHOCTPAHHBIX 3MHUTEHTOB
(ITan ETF) — 7,50%, akumu u nemo3uTapHbIE PACIMCKH, BEHIMYIIEHHBIE OpraHU3alusMHU PecryOmmku
Kazaxcran — 2,61%, nennbsie OymMaru, UMEIOIINE CTaTyC TOCYAapCTBEHHBIX, BBITYIIEHHBIE IEHTPATbHBIMU
MPAaBUTEECTBAMH WHOCTPAHHBIX rocynapcts — 2,54%.

WNuBecTuiuu B HAIIMOHATBHON BamioTe cocTaBmiiu 69,72% noprdens, B nomnapax CIIA - 30,28%.

ITo cocrosamio Ha 1 Mag 2025 moxomHoCTh TeHCHOHHEIX akTHBOB EHII® 3a mocnennme 12 Mmecsmes,
pacmpesienieHHasl Ha cueTa BKJIQIYMKOB (Tmonydareneit), cocrapuna 16,74%.

[TonpoOHast cTpyKTypa MHBECTUIIMOHHOTO MOPTQes PUHAHCOBBIX HHCTPYMEHTOB IMO/1 YIIPaBJICHUEM
AO «Halyk Global Markets» ¢ ykazanuem SMUTEHTOB TipejicTaBieHa Ha caiite EHIIO.
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ITo coctostamio Ha 01.05.2025 r. nencuonnsie aktuBbl EHII®, Haxoasmuecs B JOBEPUTEILHOM
ynpasneHuu AQ «BCC Invest», cocraBuiu 6,17 Miapa TeHre.

OcHOBHBIE HampaBieHus wuHBecTuIMd: oOmuranmu bBY PK -  26,20%, oGmuranuun
KBa3UIoCylapcTBEHHBIX opranm3anmii Pecnyonmku Kaszaxcran — 19,17%, kopropaTuBHBIE 0OJUTaluN
AMUTEHTOB-pe3usieHToB PK — 16,62%, kxopriopatuBHbIE 00JMTaliid HHOCTPpAaHHBIX 3MUTeHTOB — 11,01%,
PEIIO - 9,19%, I'llb M® PK - 8,45%.

WMHBecTHIIMN B HAITMOHAIBHOU BaJltOTe cocTaBuiu 75,77% mnoprdens, B nomwtapax CIIA - 24,23%.

ITo cocTosnuro Ha 1 masg 2025 noxoaHocTh NeHCHMOHHBIX akTHBOB EHII® 3a nmocneanue 12 Mecsiies,
pacmpeiesieHHas Ha cueTa BKJIATIMKOB (Tosrydaresneii), cocrapmia 17,45%.

[TonpoOHast CTpyKTypa HMHBECTULIMOHHOTO TOpTdens (UHAHCOBBIX HMHCTPYMEHTOB IO
yrnpasiieaneM AO «BCC Investy ¢ ykazaHrueM SMUTEHTOB IipejicTaBiieHa Ha caiite EHIID.

ITo coctostamio Ha 01.05.2025 r. nencuonnsie aktuBbl EHII®, Haxoasmuecs B JOBEPUTEILHOM
yrnpasneHuu AQ «Cenmpac Cexvropumus3y, coctaBuim 2,31 MJIpI TeHTe.

B I'llb M® PK unBectupoBano 21,17%, kopnopatuBHblie oOsnmranuu SMuteHTOB PK — 19,94%),
o0JHranMu KBa3UTOCYAApCTBEHHBIX opranusamuii — 18,34%, ob6muranmmum BBY PK - 10,23%,
rocynapctBeHnble obmuranuu CHIA — 6,58%, PEIIO — 5,54%, akuuu u jAeno3uTapHble PacIHCKH
sMHuTEeHTOB-pe3ueHToB PK — 4,31%.

WMHBecTumu B HallMOHAIBHOM BaymtoTe coctaBmim 69,82% moprdens, B nomtapax CIIA - 30,18%.

ITo cocrossauro Ha 1 mas 2025 moxomHocTh TeHCHOHHBIX akTHBOB EHII® 3a mocneanue 12 Mmecsies,
pacmpezieieHHasl Ha cueTa BKJIaIYMKOB (monydareneit), cocrapuia 15,66%.

[ToxpoOHast CTpyKTYpa HHBECTUIIMOHHOTO TIOPTQElis PUHAHCOBBIX HHCTPYMEHTOB IOJT YIIPABJICHUEM
AQO «Centpac CekblOpUTH3» C YKa3aHUEM SMUTEHTOB IpecTaBieHa Ha caiite EHIIO.

ITo cocrosuuo Ha 01.05.2025 roma meHCHOHHBIC AaKTUBBI, HAXOAAIIMECS B JIOBEPUTEIHHOM
ynpasnenuu AO «/[0 Hapoonozo banuka Kazaxcmana «Halyk Finance», cocraBuiu 36,74 MJIpa TeHTe.

OcCHOBHBIE MHBECTHIIMM B CTpyKType mnoptdens Buirasaar tak: I'Ilb M® PK — 25,23%,
KopriopaTuBHble oOimranuu SMuTeHToB PK — 14,12%, kopmopaTuBHBIE OONHMTamuu HHOCTPAHHBIX
smuteHToB — 10,87%, oGnuranuu 6ankoB Broporo ypoBHs PK — 11,78%, naun Exchange Traded Funds
(ETF) —10,04%, akuuu u qemo3uTapHble pacucKd HHOCTPAHHBIX SMUTEHTOB — 7,30%, ['11b nHOCTpaHHBIX
rocynapcts — 6,48%, obnuranuu KBa3urocy1apcTBeHHbIX oprauu3anuii Pecryomuku Kazaxcran — 6,77%.

B nHCTpyMeEHTHI B HaIMOHAIBHOHU BaimtoTe nHBecTHpoBaHo 60,20% moprdens, B qommapax CIIA -
39,80%.

ITo cocTostauro Ha 1 Mast 2025 qoxoaHocTh eHcHOoHHBIX akTuBoB EHII® 3a mocneauue 12 Mecsiies,
pacmpesienieHHasl Ha cueTa BKJIaIYMKOB (monydareneit), cocraBuna 16,49%.

[TonpoOHasi CTpyKTypa MHBECTULHMOHHOTO TMOpPT(enas (UHAHCOBBIX HHCTPYMEHTOB IO
ynpasienneM AO «/1O0 Hapomnoro banka Kaszaxcrana «Halyk Finance» ¢ yka3aHueM SMUTEHTOB
npeacrasieHa Ha caiite EHIIOD.

Hamomuum, uto ¢ 1 utons 2023 1. BKIaAUYUKH MOTYT TIEpPEeIaTh B JOBEPUTEIbHOE yIIpaBlieHUE HE
6onee 50% TEHCHMOHHBIX HAKOMJIEHUH 3a cueT o00s3aTeNbHbIX MEeHCHOHHBIX B3HOCOB (OIIB) wu
00s13aTeNbHBIX NMPOQecCHOHANbHBIX NMEHCHOHHBIX B3HOCOB (OIIIIB) Ge3 yuera mopora MUHUMAaIbHON
JOCTaTOYHOCTH YIPABISAIOUIMM WHBECTHULMOHHBIM mopTdenem (YUII), BpIOpaB Takyr0 KOMIIAHHIO
CaMoCTOSITeNIbHO. BKIagunKu, y KOTOPBIX €CTh J10OPOBOJIbHBIE MEHCHOHHBIE HAKOIUJICHHS, MOTYT HX
nepenats ux YUII B o6seme 100%.

EHII® cozoan 22 aseycma 2013 2oda ma 6aze AO «HII® «[HIIDy». Yupeoumenem u axyuonepom EHIID sensemcs
IIpasumenvcmeo Pecnyonuxu Kazaxcman 6 auye I'Y «Komumem 20cy0apcmeennHo2o umywjecmea u npueamusayuuy
Munucmepcmea  ¢gunancose Pecnyboauxu Kazaxcman. Jlosepumenvhoe ynpasaeHnue nencuonHoimu axkmugamu FEHII®
ocywecmensem Hayuonanonorii bank Pecnybauxu Kaszaxcman. B coomeéemcmeuu ¢ neHcuonHvim 3akonodamenvcmeom EHIID
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ocywecmesnaem npueiedenue 00A3aMenbHbIX NEeHCUOHHBIX 63HOCOS, 00A3AMENbHbIX NEHCUOHHBIX 63HOCO8 pabomooamens,
0053amenvHbIX NPOPecCUOHATbHBIX NHEHCUOHHBIX 83HOCO8, 00OPOGOTLHBIX NEHCUOHHBIX 63HOCOS, A MAKMICe 3AUUCIeHUe U yiem
000POGOTLHBIX NEHCUOHHBIX 83HOCO8, CHOPMUPOBAHHBIX 3d CUEM HEeBOCPeOOSAHHOU CYMMbL 2aPAHIMULIHO020 803MEUjeHUs NO
2apanmupyemomy 0eno3uny, nepevucienHol opeanusayuetl, ocywecmeisioueli 00sa3amenvHoe 2apanmuposanue 0eno3umos, 6
coomeemcemeuu ¢ 3axonom Pecnybnuxu Kasaxcman "O6 oba3amenvHom 2apanmuposanu 0eno3umos, pasmeueHHolx 6 OanKax
emopozo yposHs Pecnybnuxu Kasaxcman", obecneyusaem ocywecmenenue nencuonnvix evinnam. Taxoce Qouo ocywecmensiem
yuem yenesbix akmueos u yenesulx mpebosanuil, yuem u 3auucienue yeaesvix Haxonaenuu (L{H) na yenegvie Hakonumenvhble
cuema, svinaam LIH ux nonyuamento na bankosckue cuema, yyem 6ozspamos L[H 6 nopsaoke, onpedenennom [lpasumenvcmeom
Pecnybruxu Kazaxcman é pamxax npocpammel « Hayuonanouwiii pond — demsamy. (Illoopobuee na www.enpf.kz).
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