NcTouHnk: MHdopmaumnoHHas cuctema "MAPAIMPAD"

[okymeHT: NocTtaHoBneHue NpaBneHns AreHtctBa Pecnybnuku KazaxctaH no perynmpoBaHuto u
pasBUTUIO PUHAHCOBOIO pbiHKa OT 7 utoHA 2023 roga Ne 43 «O6 yTBepxaeHum MNpaBun pacyeTta
oTpuLaTENBHON pasHULbl MeXay HOMUHANbHOW AOXOAHOCTbI NEHCUOHHbBIX aKTUBOB, NOYyYEHHOM
yrpaBnsoLLMM NHBECTULMOHHBIM NopTdenem, 1 MUHUManbHbIM 3Ha4Ye€HUEM OOXOAHOCTM NEHCUOHHbIX
aKTMBOB, a Takke [NpaBun 1 CPOKOB BO3MELLEHNS OTPULATENBHOW Pa3HULLbI YNPaBISoOLWNM
WHBECTMLMOHHBIM NopTderieM 3a cyeT COOCTBEHHOrO KanuTanay (C UAMEHEHUAMM MO COCTOSIHUIO Ha
16.10.2026 r.)

CraTtyc pokymeHnTa: Jenctytowmn ¢ 01.07.2023 r.

IMocranoBisienne [lpaBiaenusi Arenrcrea Pecnydsukn Kazaxcran no peryJMpoBaHuio u
Pa3BUTHIO (PMHAHCOBOIO PhIHKA OT 7 nioHsA 2023 roga Ne 43
00 yrBepxaenun [lpaBui pacyera oTpuIATEIbHON PA3HUIBI MEK1Y HOMHUHAJIBLHOM
A0XOTHOCTBHIO NEHCHOHHBIX AKTHUBOB, MOJIy4€HHOI YIPABJISIONIMM UHBECTUIIHOHHBIM
noprgesieM, M MUHUMAJIbHBIM 3HAaY€HUEM J0XOIHOCTH MEHCHOHHBIX AKTHBOB, a TaAKKe
IIpaBui 1 cpOKOB BO3MelIEHUS OTPULATEIbHON Pa3HULBI YIIPABJISIONIUM
HHBECTHIIHOHHBIM NOPTdeseM 3a cyeT COOCTBEHHOI0 KANMUTAIA
(c uzmenenuamu no cocmosanuio na 16.10.2026 2.)

B coorBerctBunm ¢ noanynktom 10) crateu 15 CoumansHoro Kopekca Pecmy6iuku
Kazaxcran IIpaBnenue ArenrctBa PecnyOnuku KazaxcraH mo peryjimpoBaHUIO U Pa3BUTHIO
¢unancosoro psinka IOCTAHOBJIAET:

1. YTBepauTh:

1) IlpaBuia pacyera OTPHLATECIBHON pPa3HUIBI MEKAY HOMHHAIBHOH JTOXOIHOCTBIO
ICHCUOHHBIX AaKTHUBOB, TOJYYEHHOW YIPABJISAIOIIMM WHBECTHLMOHHBIM MOpTdeneM, u
MUHUMAaJIbHBIM 3HAUEHUEM JOXOJHOCTH IEHCHOHHBIX aKTHBOB COIVIACHO HpPWJIOXKEHHI0 1 K
HACTOALIEMY ITIOCTaHOBJICHUIO;

2) IlpaBwia ¥ CpPOKM BO3MCIICHHS OTPHULATEIBHOW  PA3HMIBI  YIPABISIOIIUM
MHBECTULMOHHBIM TMOpT(eneM 3a c4eT COOCTBEHHOIO KalMTala COIJacHO MPUIIOKEHHI0 2 K
HACTOALIEMY [TOCTAHOBJIEHHUIO.

2. IIpu3HaTh yTpaTUBIINMU CHILY:

1) mocranosnenue [IpaBienuss ArenrcrBa PecnyOnukn KazaxcTaH 1O peryjqupoBaHUIO H
pa3BuTHIO (puHaHCOBOro pbiHKa OT 15 despans 2021 roga Ne 30 «O6 ytBepkaenun IlpaBun
pacdera OTpHUIATEIbHOW Pa3HUIIBI MEXKIYy HOMUHAIbHOW JOXOJHOCTHIO MEHCHOHHBIX AKTHBOB,
MOJYYEHHOM YMNPaBJSAIOIIMM HHBECTULHMOHHBIM MOpTQereM, M MHHHUMAJIbHBIM 3HAYCHHEM
JIOXOJTHOCTH TEHCHOHHBIX aKTHUBOB, a Takke [IpaBui M CpOKOB BO3MEIIEHMsSI OTPHUILIATEIbHON
pasHUIIbl YOPABISIOINIMM HMHBECTHLIIMOHHBIM TNOpPT(dEneM 3a cyeT COOCTBEHHOI'O KaruTalla
(3apeructpupoBaHo B PeecTpe rocynapcTBeHHON perucTpaliuu HOPMaTHUBHBIX MTPABOBBIX aKTOB
moxa Ne 22216);

2) nyHKT 2 mocrtaHoBieHus [lpaBnenuss ArentctBa PecnyOnmku Kazaxcran 1o
PEryIMPOBAHUIO U Pa3BUTHIO (hrHAHCOBOTO phiHKA OT 23 stHBaps 2023 roga Ne 2 «O BHeceHUU
M3MEHEHUH B HEKOTOpbhle HOpMAaTUBHbIE MpaBoBble akThl PecryOnuku Kaszaxcran mo Bompocam
pEryJIMPOBAaHMS HAKOIUTENbHONM TIEHCMOHHOM CHUCTEMBI» (3apeructpupoBaHo B Peectpe
roCy/1apCTBEHHOW PETUCTPallii HOPMATUBHBIX IIPAaBOBbIX akTOB Mo Ne 31848).

3. JlemapraMeHTy METOJOJOTUM M MPYACHIHUAIBHOTO pPEryIHpOBaHUsS (DPUHAHCOBBIX
OpraHM3alii B YCTaHOBJIEHHOM 3aKoHojaTenbcTBOM PecnyOnuku Kaszaxcran mnopsake
00ecIeunTh:

1) coBmectHO c¢ IOpuauyeckuMm JenapTaMEHTOM TOCYAApCTBEHHYIO PETrHCTPAIINIO
HACTOSILIEro MOCTaHOBIEeHUS B MuHHcTepeTBe tocTuinu PecriyOnuku Kasaxcran;

2) pa3MeleHNe HACTOAIIET0 TOCTAHOBJICHHS Ha 0(UIINAIbHOM HHTEpHET-pecypce ATeHTCTBa
Pecny6bnukn KazaxcraH Mo peryaupoBaHHIO M Pa3sBUTHIO (DUHAHCOBOTO pBHIHKA IOCIE €ro
0HUIINATEHOTO OIMYOJIMKOBAHNS,

3) B TeueHHE NeCATH pabO4MX JHEW IMOciie roCyJapCTBEHHOM PETHUCTpallMd HACTOSIIETO
IIOCTaHOBJIEHUs MpeacTaBieHue B lOpuanyeckuil nemapTaMeHT CBEIEHUH OO0 HCIIOIHEHUH
MEPONPUSTHSL, TPELYCMOTPEHHOIO IOITYHKTOM 2) HACTOSLIETO ITYHKTA.
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NcTouHnk: MHdopmaumnoHHas cuctema "MAPAIMPAD"

[okymeHT: NocTtaHoBneHue NpaBneHns AreHtctBa Pecnybnuku KazaxctaH no perynmpoBaHuto u
pasBUTUIO PUHAHCOBOIO pbiHKa OT 7 utoHA 2023 roga Ne 43 «O6 yTBepxaeHum MNpaBun pacyeTta
oTpuLaTENBHON pasHULbl MeXay HOMUHANbHOW AOXOAHOCTbI NEHCUOHHbBIX aKTUBOB, NOYyYEHHOM
yrpaBnsoLLMM NHBECTULMOHHBIM NopTdenem, 1 MUHUManbHbIM 3Ha4Ye€HUEM OOXOAHOCTM NEHCUOHHbIX
aKTMBOB, a Takke [NpaBun 1 CPOKOB BO3MELLEHNS OTPULATENBHOW Pa3HULLbI YNPaBISoOLWNM
WHBECTULIMOHHbIM NopTdenemM 3a c4eT COGCTBEHHOrO Kanutana» (C MU3AMEHEHUSIMIU MO COCTOSIHUIO Ha
16.10.2026 r.)

CraTtyc pokymeHnTa: Jenctytowmn ¢ 01.07.2023 r.

4. KoHTpoib 3a MCHOJHEHUEM HACTOSIIETO MOCTAHOBJICHHS BO3JI0KUTh HA KYPHUPYIOLIETO
3amecturens [Ipeacenarens ArenrcrBa Pecriyonuku Kazaxcran o peryJupoBaHUIO U Pa3BUTHIO
(MHAHCOBOT'O PHIHKA.

5. Hacrosiiee nmocraHoBiicHHE BBoAUTCS B aAckictBue ¢ 1 wmroms 2023 roga U IIOJJICIKHT
opHUIIHaTEHOMY ONYOJHMKOBAHUIO.

IMpencenarenan

ArenrcrBa Pecnyduinku Ka3zaxcran

110 PeryJIMpOBaHUIO M Pa3BUTHIO

(uHAHCOBOI0 pHIHKA M. AObLIKACBIMOBA

[Tpunoxenue 1

K nocraHoBieHuto [IpaBnenus
ArenrtctBa Pecniyonuku Kasaxcran
10 PETYJIMPOBAHUIO U PA3BUTHUIO
(hMHAHCOBOTO PHIHKA

ot 7 urong 2023 roga Ne 43

IIpaBuaa pacyera
OTPHLATEIbHON PA3HULBI MEKIY HOMHHAJIBHOM J0XOAHOCTHIO ICHCHOHHBIX AKTHBOB,
MOJIYYCHHOH YNPABJISIOLIUM
HHBECTUIHOHHBIM NOPTQesieM,  MUHUMAJIbHBIM 3HAYEHHUEM J0X0JHOCTH NMEHCHOHHBIX
AKTHBOB

I'masa 1. O01Iue mo10:xeHUus

1. IlpaBuma pacuera OTpPUIATENIBHOW pa3HUIBI MEXKJIY HOMHHAIBHOW JOXOJIHOCTBIO
MEHCUOHHBIX aKTHBOB, TMIOJYyYEHHON YIPaBJISIOMIMM WHBECTHIIMOHHBIM TOpTdernem, u
MUHUMAJIBHBIM 3HAYEHHUEM JTOXOJHOCTH MEHCUOHHBIX aKTUBOB (Hanee - [IpaBuna) pazpaboTaHbl
cooTBeTcTBUU ¢ noanyHkToM 10) crateu 15 CoumansHoro kojaexkca Pecny6muxu Kazaxcran
(manee - CoruanbHbBIN KOJEKC) U YTBEPHKIIAIOT MOPSAOK PacyeTa OTPUIIATEILHON Pa3HUIBI MEXTY
HOMHUHAJIBHOM  JOXOJHOCTHIO  TIEHCHOHHBIX  aKTHUBOB,  IOJYYEHHOW  YIPABIISIFOIIUM
WHBECTUIIMOHHBIM TmopTdeneM (mamee - VYOpaBIAoIIWKA), U MUHUMAIbHBIM 3HauY€HHUEM
JIOXOJHOCTH IIEHCUOHHBIX aKTHBOB.

2. lnsa neneit [TpaBui noa «4MCTHIMU» IEHCUOHHBIMU aKTUBAMU MOHUMAIOTCSI IEHCUOHHbBIE
aKTHBBI €JUHOTO HAKOTHUTEIHHOTO MEHCUOHHOTO (OHIA WM JOOPOBOJBHOTO HAKOIMHUTEIHHOTO
MEHCUOHHOTO (OHJIa 3a BBIYETOM O0053aTEIbCTB, OTHOCSIIUXCS K TEHCHOHHBIM aKTHUBaM
(00s13aTENBCTB MO MEHCHOHHBIM BBITUIATaM, TIEPEBOAAM M AaHAJIOTHYHBIX 0053aTEeIIbCTB).
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NcTouHnk: MHdopmaumnoHHas cuctema "MAPAIMPAD"

[okymeHT: NocTtaHoBneHue NpaBneHns AreHtctBa Pecnybnuku KazaxctaH no perynmpoBaHuto u
pasBUTUIO PUHAHCOBOIO pbiHKa OT 7 utoHA 2023 roga Ne 43 «O6 yTBepxaeHum MNpaBun pacyeTta
oTpuLaTENBHON pasHULbl MeXay HOMUHANbHOW AOXOAHOCTbI NEHCUOHHbBIX aKTUBOB, NOYyYEHHOM
yrpaBnsoLLMM NHBECTULMOHHBIM NopTdenem, 1 MUHUManbHbIM 3Ha4Ye€HUEM OOXOAHOCTM NEHCUOHHbIX
aKTMBOB, a Takke [NpaBun 1 CPOKOB BO3MELLEHNS OTPULATENBHOW Pa3HULLbI YNPaBISoOLWNM
WHBECTULIMOHHbIM NopTdenemM 3a c4eT COGCTBEHHOrO Kanutana» (C MU3AMEHEHUSIMIU MO COCTOSIHUIO Ha
16.10.2026 r.)

CraTtyc pokymeHnTa: Jenctytowmn ¢ 01.07.2023 r.

I'nasa 2. [lopsiiok pacuera oTpUIATEIbHON PAa3HUIIBI MEKITY HOMUHAJILHOM 10X0THOCTHIO
NEeHCHOHHBIX AKTHBOB,
NMOJIy4eHHOH YTNPaBJISIONUM, U MUHUMAJbLHBIM 3HAYE€HHEM T0X0IHOCTH MEeHCHOHHBIX
AKTHBOB

Ilynxkm 3 uznoowcen 6 pedaxyuu nocmanosnenus llpasnenus Aeenmemea PK no pecynuposanuio u
passumuio punarcosozo pvinka om 16.10.25 2. Ne 67 (ssedeno 6 oeticmsue ¢ 1 sineaps 2026 2.)
(em. cmap. ped.)

3. VopaBiasiommii  eKeMeCAYHO pPACCUUTHIBAET OTPULIATEIBHYIO Pa3HHUIY MEXAY
HOMUHAQJIBHOW  JOXOJHOCTHIO TICHCHOHHBIX AaKTHBOB, IMOJYYCHHOW YIPaBISIOUIMM, U
MUHUMAaJIbHBIM 3HAYEHHEM JJOXOIHOCTH MMEHCUOHHBIX aKTUBOB 10 (popmyrie:

S = (Cwmin - Ct) * Yei, rae: Cmin > Ct, rae:

S - cymMMa 00s13aTeNbCTB Y PABISAIONIETO IO BO3MEILIEHUIO OTPULIATEIHbHON Pa3HUIIBI MEKIY
HOMUHAQJIBHOW  JOXOJHOCTHIO TICHCMOHHBIX AaKTHBOB, MOJYYCHHOW YIPaBISAIOUIMM, U
MUHUMAJIbHBIM 3HAYEHHEM JOXOITHOCTU MEHCUOHHBIX aKTUBOB;

Cmin - HeoOXoauMasi CTOMMOCTh OJHOH YCJIIOBHOHM €IMHMIIbI MEHCUOHHBIX aKTHBOB JIJISI
BBIMIOJTHEHHS] MUHUMAJILHOTO 3HAYeHUsI K03(pPHIIMeHTa HOMHUHAIBHOM I0XOAHOCTH EHCHOHHBIX
AKTHUBOB Ha PAaCUETHYIO JaTy;

Ct - crouMoCTb O/IHOM YCIIOBHOM €JMHHIIbI TIEHCHOHHBIX aKTUBOB, KOTOPbIE HAXOIWINCH B
JIOBEPHUTEIHHOM YIPABJICHUN Y IIPABISIONIETO HA PACUETHYIO JIaTy;

Yei - o01iee KOMTMYECTBO YCIOBHBIX €IMHUIL IEHCHOHHBIX aKTHBOB, KOTOPBIC HAXO/IUIIUChH B
JIOBEPHUTEIHHOM YIPABJICHUN Y IPABIISIONIETO HA PACUETHYIO JIaTYy.

Ilynkm 4 uznooicen 6 pedaxyuu nocmanognenus llpasnenus Aeenmcemea PK no peeyruposarnuro u
pazeumuto puHancosozo pvinka om 16.10.25 2. Ne 67 (6sedeno 6 oeticmsue ¢ 1 sineaps 2026 2.)
(em. cmap. peo.)

4. 3nauenue CMin paccuMThIBaeTCs MO (hopMyIie:

Cwmin (12, 36, 60) = (Ki (12, 36, 60) * (95%, 90%, 85%) + 100)/100 * Co, rae:

Ki (12, 36, 60) - 3HaueHue kod(puIMEHTa HOMHUHAJIBHOW JOXOJHOCTH KOMIIO3UTHOTO
UH/IeKCca /1711 MHBECTUIIMOHHOTO MOPT(ens:

1) 3a cueT MEeHCHOHHBIX aKTHBOB BKJIATYNKOB, BHE 3aBUCIMOCTH OT CPOKa BBIX0/Ia Ha TICHCHIO,
C MHUHHUMAIIbHBIM 3HA4Y€HHEM JOXOJHOCTH, PACCUMTHIBAEMBIM IO HTOraMm 12 (IBEHaAIaTH)
MECSIIIEB;

2) 3a cyeT NEHCUOHHBIX aKTMBOB BKJIAYMKOB CO CPOKOM BBIXOJIa Ha IMEHCHUIO 0oJiee TpeX JIeT,
C MHUHHAMAJIBHBIM 3HaYCHHEM JIOXOJHOCTH, PACCUUTHIBAEMBIM 110 UTOTaM 36 (TPUALIATH IIECTH)
MECSIIIEB;

3) 3a cYeT TNEHCHUOHHBIX aKTHBOB BKIJIAJUYUKOB CO CPOKOM BBIXOJa Ha IIEHCHIO Oojee
TPUHALIATH JIET, C MUHUMAJIbHBIM 3HAYEHHEM JIOXOJAHOCTH, PACCUUTHIBAEMBIM MO HTOoram 60
(IIecTumecaTH) MecsI1eB COOTBETCTBEHHO, CJIOKUBIIEECS HA PACUETHYIO J1aTy;

Co - crouMOCTh OJTHON YCIIOBHOM €IUHMIIBI IEHCUOHHBIX aKTHBOB, KOTOPBIE HAXOIWINCH Y
VYnpasisromero JABEHAANATh MecsneB (B clydae JOBEPHTEIBHOTO YIPABJICHUS NMEHCHOHHBIMH
aKTUBaMHM JIBEHA/ILIATh MeCALEB U Oosiee, HO MEHee TPUILATH IECTH MECSIIEB), TPUALATE HIECTh
MecsIeB (B cCllydae JIOBEPHTEIBHOTO YIPABIICHHUS NMEHCHOHHBIMH aKTHBAMH TPHUALATH IIECTh
MecsleB M Oojiee, HO MEHee WIECTUACCATH MECALEB), IMIECTHICCAT MecsAleB (B ciydae
JIOBEPUTENIBHOTO YIIPABJICHNS IEHCUOHHBIMU aKTUBAMU LIECTHAECAT MECAIEeB U 0oJiee MECAIIEB)
Ha3aJ, MPEINICCTBYIONIUX pPACYETHOW JaTe, C ydyeToMm TpeOoBaHmii myHkTa 4 crateu 37 u
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NcTouHnk: MHdopmaumnoHHas cuctema "MAPAIMPAD"

[okymeHT: NocTtaHoBneHue NpaBneHns AreHtctBa Pecnybnuku KazaxctaH no perynmpoBaHuto u
pasBUTUIO PUHAHCOBOIO pbiHKa OT 7 utoHA 2023 roga Ne 43 «O6 yTBepxaeHum MNpaBun pacyeTta
oTpuLaTENBHON pasHULbl MeXay HOMUHANbHOW AOXOAHOCTbI NEHCUOHHbBIX aKTUBOB, NOYyYEHHOM
yrpaBnsoLLMM NHBECTULMOHHBIM NopTdenem, 1 MUHUManbHbIM 3Ha4Ye€HUEM OOXOAHOCTM NEHCUOHHbIX
aKTMBOB, a Takke [NpaBun 1 CPOKOB BO3MELLEHNS OTPULATENBHOW Pa3HULLbI YNPaBISoOLWNM
WHBECTULIMOHHbIM NopTdenemM 3a c4eT COGCTBEHHOrO Kanutana» (C MU3AMEHEHUSIMIU MO COCTOSIHUIO Ha
16.10.2026 r.)

CraTtyc pokymeHnTa: Jenctytowmn ¢ 01.07.2023 r.

noanyHkTa 9) mynkra | crtathu 40 ComnuanabHOTO KOJIEKCa, pacCUYMTaHHAs B COOTBETCTBUHU C
nyHKTOM 6 [IpaBu.

KoadurnmenT HOMUHATBHON JTOXOJHOCTH KOMIIO3UTHOTO HHJIEKCA PAaCCUUTHIBACTCS B
coOoTBeTCTBUH C NyHKTOM 11 [IpaBu.
Ilynxkm 5 uznooicen 6 pedaxyuu nocmarnosienus Ilpasnenus Aeenmcemesa PK no peeynuposaruio u
passumuto punancogozo pvinka om 16.10.25 2. Ne 67 (8sedeno 6 deticmsue ¢ 1 sneaps 2026 2.)
(em. cmap. peo.)

5. HomuHanbHash JOXOAHOCTh TEHCHOHHBIX AKTHBOB, HAXOJSAIIUXCA B JOBEPUTEIHHOM
yIpaBiIeHUH Y IPABIIAIOINIETO, XapakTepusyeTcs KodhGuirneHToM HOMHHAIBHOU JoX0aHoCcTH K2,
paccUUTHIBAEMBIM Ha KOHEII ITOCJICTHETO KAJICHIAPHOTO JHS KaXKIOTO MecsIa 1Mo Gopmysie:

Ct
K2 (12, 36, 60) = (---------- -1)x 100, rne:
Co

Ct - crouMocTh OJHOW YCIOBHOW €IUHUIBI TEHCUOHHBIX AKTHBOB HMHBECTULIMOHHOTO
noptdensi, KOTOpble HAXOMWJINCh B JOBEPUTEIHHOM YIPABICHUM YIPABISIOMIETO HA KOHEI]
nepuoja B OTYETHOM KaJICHJAPHOM MECSIIIE;

Co - cTOMMOCTb OJIHOM YCIIOBHOM €IUHUIIbI IEHCUOHHBIX aKTUBOB, KOTOPbIE HAXOIWINChH B
JIOBEPUTEIHHOM YIPaBICHUU YMPABISAIONIEIO JIBEHAIaTh, TPUIATh IIE€CTh, LIECThIECAT
MecCSIEB Ha3ajl, ¢ yueToM TpeOoBaHMil nyHkTa 4 cratbu 37 u noanyHkra 9) nyHkra 1 crateu 40
CounanbHOro KoJIeKca, pacCCUuTaHHasi B COOTBETCTBUU € MyHKTOM 6 [IpaBui.

Ilynxkm 6 uznooicen 6 pedaxyuu nocmanosnenus llpasnenus Aeenmcemea PK no peeynupoeanuio u
pazsumuio gunancosozo pvinka om 16.10.25 2. Ne 67 (8seoerno 6 oeticmaue ¢ 1 ausaps 2026 2.)
(em. cmap. ped.)

6. CTOUMOCTh OJHOW YCJIOBHOW €JUHUIIBI MEHCUOHHBIX AKTHUBOB, KOTOPbIE HAaXOJIUJIUCH B
JIOBEPUTEIHLHOM YIIPaBJICHUH Y IPaBIISIFOIIETO, PACCUUTHIBAETCS KaK 3HAYEHHE CTOMMOCTH OJJHOU
YCIIOBHOW €IMHMIIbI IEHCHOHHBIX aKTUBOB, KOTOPBIE HAXOJIWJIUCHh y 3TOr0 YMPAaBIAIONIETO B
JIOBEPUTEIHHOM YIIPABICHUH Ha KOHEI[ IIOCIEIHEr0 KaJIeHJapHOTO JIHS MecAlla, pACCUNTAaHHOMN B
COOTBETCTBUU C IIyHKTOM 7 IIpaBui.

7. CTOMMOCTb OJTHOM YCIIOBHOM €JMHHIIBI IEHCUOHHBIX aKTHUBOB, KOTOpPbHIE HAaXOIWINUCh B
JIOBEPUTENIBHOM YIIPABIECHUH Y IPABJIAIOIIETO, PACCUUTHIBACTCS Y IPABIISAIOLIUM €XKEHENEIBHO T10
COCTOSTHUIO Ha KOHEIl IepBOro pabovyero AHs HEJeNU U Ha KOHEll MOCJIETHET0 KaleHIapHOTo JHS
Mecsa o popmye:

ITAi
Ci= oo , TIe:
VEi
Ci - cToumMoCTh OZIHO# YCIIOBHO# €MHUIIBI TICHCHOHHBIX aKTHBOB 10 COCTOSIHUIO HAa KOHEI
NepBOro pabodvero JHS KakI0W HEJAETH MecsAlla M Ha KOHEI[ MOCIEAHEr0 KaJCHIAPHOTO JIHS
Mecs11a;
ITAi - TekyII1ast CTOMMOCTbD «YHMCTBIX» IEHCHOHHBIX aKTHBOB Ha PACYCTHYIO JaTy, €)KeTHEBHASL
TEKyIasi CTOMMOCTb KOTOPBIX PACCUMTHIBACTCS B COOTBETCTBHHU C MMyHKTOM 8 [TpaBmi;
VYEi - o0Iee KOJHUYECTBO YCAOBHBIX €IWHUI[ MEHCHOHHBIX aKTHBOB HAa PAaCUYCTHYIO ATy,
©XKETHEBHOE KOJIMUECTBO KOTOPBIX PACCUMUTHIBACTCS B COOTBETCTBUU C TyHKTOM 9 [IpaBuil.
8. TekyImasi CTOMMOCTh «YHUCTHIX» MEHCHOHHBIX aKTHBOB PACCUMUTBHIBACTCS €KCIHEBHO 10
dbopmyre:
IMAi =TIA (i-1) + Ti - Hi + U1i + S, rae:
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NcTouHnk: MHdopmaumnoHHas cuctema "MAPAIMPAD"

[okymeHT: NocTtaHoBneHue NpaBneHns AreHtctBa Pecnybnuku KazaxctaH no perynmpoBaHuto u
pasBUTUIO PUHAHCOBOIO pbiHKa OT 7 utoHA 2023 roga Ne 43 «O6 yTBepxaeHum MNpaBun pacyeTta
oTpuLaTENBHON pasHULbl MeXay HOMUHANbHOW AOXOAHOCTbI NEHCUOHHbBIX aKTUBOB, NOYyYEHHOM
yrpaBnsoLLMM NHBECTULMOHHBIM NopTdenem, 1 MUHUManbHbIM 3Ha4Ye€HUEM OOXOAHOCTM NEHCUOHHbIX
aKTMBOB, a Takke [NpaBun 1 CPOKOB BO3MELLEHNS OTPULATENBHOW Pa3HULLbI YNPaBISoOLWNM
WHBECTULIMOHHbIM NopTdenemM 3a c4eT COGCTBEHHOrO Kanutana» (C MU3AMEHEHUSIMIU MO COCTOSIHUIO Ha
16.10.2026 r.)

CraTtyc pokymeHnTa: Jenctytowmn ¢ 01.07.2023 r.

ITA (i-1) - Texymass CTOMMOCTh «YHUCTBIX)» MEHCHOHHBIX AKTHBOB HAa KOHEII MPEIbIAYILIEro
KaJICHJIapHOTO JTHS;

Ti - mepeBo/ibl IEHCHOHHBIX AKTHBOB, MIOJIy4CHHBIC B TOBEPUTEIILHOE YITPABICHUE OT JPYroro
Vopasnsitomero u  (unu) Hamumonansnoro banka PecnyOnuku Kazaxcran, 3a  JaHHBIMA
KaJICHAApHBIN J1CHB;

Hi - mepeBoabl B JIOBEPUTEILHOE YIPABICHHE APYyroMy YmpaBisiomieMy u (HIH)
Harmmonansnomy banky Pecny6nuku Kazaxcran 3a maHHbIN KaJeHAapHBIN JI€HbD;

Nli - HakoIJICHHAass CyMMa HEpacHpeIeICHHONH NpHObUIM (HEMOKPBITOTO YOBITKA) TIO
COCTOSTHUIO Ha KOHEI] MepBOro padouero JHS KaXAOW HEAeNu Mecsla U Ha KOHEIl IMOCIETHETO
KaJICHJIAPHOTO JTHA MECAIIa, KOTOPasi BKIIOYAET CYMMY HAUUCIEHHOTO HHBECTUIIMOHHOTO JJ0X0/1a,
CyMMY HAUUCJIEHHOTO KOMHCCHOHHOTO BO3HArpa)XACHUS U MPUHUMAETCS JUIsl pacuera TeKyuien
CTOMMOCTH «YHUCTBIX» IICHCUOHHBIX aKTUBOB, IO COCTOSIHHIO Ha KOHEI[ MEPBOro pabovero aHs
HEJeNU ¥ Ha KOHEI] TOCJIeIHEro KaJeHAapHOoTro THS MecsIa;

S - cymMma BO3MEIICHHS OTPHIATEIBLHOW PAa3HUIBI MEXKIY HOMHHAIBHOW JIOXOIHOCTBIO
MIEHCUOHHBIX aKTUBOB, MOJYYEHHOW YTPABIAIOMIMM, 1 MUHUMAIIbHBIM 3HAUEHUEM JOXOJHOCTU
MICHCUOHHBIX aKTHUBOB.

9. OOmiee KOIMYECTBO YCIOBHBIX EIUHUI] MEHCHOHHBIX aKTUBOB Ha KOHEIl KaXXIO0ro
KaJICHIAPHOTO JTHSI PACCYUTHIBACTCS IO (hopMyIie:

Ti-Hi
VEi = VE (i -1) + ----------------- , TIe:
C(i-1)
VE(i-1) - oO0mee KOJMYECTBO YCIOBHBIX €MHHUI] TMCHCUOHHBIX AaKTHBOB Ha KOHEI]

IIPEIBIAYILErO KaJe€HAapHOTO JHS;

C(i-1) - cTOMMOCTb OJTHOM YCIIOBHOM €MHUIIBI TICHCHOHHBIX aKTUBOB Ha MPEIIICCTBYIOIILYIO
pacueTHyIo JaTy.

10. IIpu nepBoHa4YaILHOM MOCTYIIJICHUH IEHCUOHHBIX aKTUBOB B JOBEPUTEJIHHOE YIIPABJICHHE

Vopasmstomemy C(i-1) paBHa mocienHedl pacuyeTHOW CTOMMOCTH YCJIOBHOW — €IMHHIIBI
nepe1aBaeMbIX IEHCUOHHBIX aKTHBOB.
Ilynkm 11 uznooicen 6 pedakyuu nocmanognenus Ilpasnenus Acenmemesa PK no pecynuposanuio
u pazsumuto gurancosoeo pvinka om 16.10.25 2. Ne 67 (e6ederno 6 oeticmeue c 1 ansaps 2026 2.)
(em._cmap. ped.); nocmanosnenus Ilpasnenus Aecenmemea PK no pezynuposanuio u pazeumuro
¢unancosozo pvinka om 28.09.26 2. No 134 (ssedeno 6 oeticmsue ¢ 16 okmsaops 2026 e.) (cm.
cmap. peo.)

11. KoaddunmeHT HOMUHATBHOW JOXOAHOCTH KOMITO3UTHOTO HWHICKCA PAaCCUUTHIBACTCS
€XKEHEJIENbHO KaK JIOXOJHOCTh KOMIIO3UTHOTO MHJIEKCA B TEHTE.

KommosutHsiii naaexkc naBecturirionnoro noprdens Ki (12) umeer cnenyrommii coctas: 10
(mecsite) mporenToB mHAekca KASE, 60 (mecthaecar) mpouentoB unHaekca KZGB DPs, 10
(mecsats) mpouenToB uHAekca MSCI ACWI Index (MXWD Index) (Mopran Ctannu Koanuran
Wntepnemnn Onn Kantpu Bopna Wupekc), 20 (aBaauarh) mpoueHTOB HHAekca Bloomberg
Global-Aggregate Total Return Index Value Hedged USD (LEGATRUH Index) (bmymGepr
I'moGan-Arpureiit Toran Peren Unaexc Bamro Xomken FOCL).

KommosutHsiii naaekc naBecturiionnoro noprdens Ki (36) umeer cnenyrommuii coctas: 20
(mBamnath) mpoueHtoB uHAekca KASE, 20 (aBamuats) mpouentoB uHaekca KZGB DPm, 40
(mportenToB) nporieHTOB HHAeKca MSCI ACWI Index (MXWD Index) (Mopran Ctaanu Kanuran
WNurepremnn Onn Kantpu Bopna Wupaekc), 20 (mBaamarh) mporeHTOB uHAEkca Bloomberg
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NcTouHnk: MHdopmaumnoHHas cuctema "MAPAIMPAD"

[okymeHT: NocTtaHoBneHue NpaBneHns AreHtctBa Pecnybnuku KazaxctaH no perynmpoBaHuto u
pasBUTUIO PUHAHCOBOIO pbiHKa OT 7 utoHA 2023 roga Ne 43 «O6 yTBepxaeHum MNpaBun pacyeTta
oTpuLaTENBHON pasHULbl MeXay HOMUHANbHOW AOXOAHOCTbI NEHCUOHHbBIX aKTUBOB, NOYyYEHHOM
yrpaBnsoLLMM NHBECTULMOHHBIM NopTdenem, 1 MUHUManbHbIM 3Ha4Ye€HUEM OOXOAHOCTM NEHCUOHHbIX
aKTMBOB, a Takke [NpaBun 1 CPOKOB BO3MELLEHNS OTPULATENBHOW Pa3HULLbI YNPaBISoOLWNM
WHBECTULIMOHHbIM NopTdenemM 3a c4eT COGCTBEHHOrO Kanutana» (C MU3AMEHEHUSIMIU MO COCTOSIHUIO Ha
16.10.2026 r.)

CraTtyc pokymeHnTa: Jenctytowmn ¢ 01.07.2023 r.

Global-Aggregate Total Return Index Value Hedged USD (LEGATRUH Index) (baymGepr
I'mo6an-Arpureiit Toran Peren Munekc Bamo Xamken FOC).

Kommno3utHsiii naaekc naBecturnionnoro noprdens Ki (60) umeer caenyromuii coctas: 20
(mBamnath) mpoueHtoB wmHIekca KASE, 10 (mecsatp) mpouentoB mHuekca KZGB DPl, 60
(mectbaecsat) mpoueHToB uHAekca MSCI ACWI Index (MXWD Index) (Mopran CtanHiau
Konuran UaTepuemnn Omn Kantpu Boping Manekce), 10 (necsits) nmporentoB nunaekca Bloomberg
Global-Aggregate Total Return Index Value Hedged USD (LEGATRUH Index) (Biym0epr
I'no6an-Arpureiit Totan Peren Unnexc Bamo Xsmken FOCL).

Ilynkm 12 uznooicen 6 peoaxyuu nocmanognenus Ilpasnenus Acenmemea PK no pecynuposanuio
u passumuio punancogoeo pvinka om 16.10.25 2. Ne 67 (86edeno 6 oeticmeue c 1 ansaps 2026 2.)
(em. cmap. ped.)

12. MuHMMaIbHOE 3HAYEHUE JI0XOAHOCTH MIEHCUOHHBIX AKTUBOB COCTABIISET:

1) 95 (meBAHOCTO MATH) MPOLIEHTOB - I MOPT(Esi, COCTOSIIEr0 U3 MEHCUOHHBIX aKTHBOB
BKJIQIYMKOB, BHE 3aBUCHMOCTH OT CpPOKa BBIXOJa Ha IMEHCHIO, C MUHHUMAJIbHBIM 3HAYCHUEM
JIOXOJIHOCTH, PACCYUTHIBAEMBIM 110 UTOraM 12 (IBeHaALIaTH) MECALICB;

2) 90 (meBSHOCTO) MPOILEHTOB - I MOPT(HENs, COCTOSIIEr0 W3 TMEHCHOHHBIX AKTHBOB
BKJIAJJYUKOB CO CPOKOM BBIXOJla Ha MEHCHIO Ooliee Tpex JieT, C MUHHMMAaJIbHBIM 3HAUYECHUEM
JIOXOJIHOCTH, PACCYUTBHIBAEMBIM 110 UTOram 36 (TpHUALATH IIECTH) MECALIEB;

3) 85 (BoceMbaecsT MsITh) MPOIEHTOB - AJIsi HOPTQENsl, COCTOSIIETO U3 IEHCUOHHBIX aKTHBOB
BKJIAJJTYMKOB CO CPOKOM BBIXO/Ia Ha MEHCHUIO 00Jiee TPUHAALATHU JIET, C MUHUMAaJIbHBIM 3HAaU€HUEM
JIOXOJHOCTH, PAacCCUMTHIBaéMbIM MO HUToram 60 (IIecTuaecsTh) MecsleB, - OT 3HAYCHUS
Kod(puIMeHTa HOMHUHAIBHOW JOXOJHOCTH COOTBETCTBYIOIIETO KOMIIO3UTHOIO HHJEKCA,
paccuYuTaHHOTO B COOTBETCTBUU C MyHKTOM 11 IIpaBui, 3a COOTBETCTBYIOIIMIA TEPHO/I.

Ilynxkm 13 uznoowcen 6 peoaxyuu nocmarnosnenus Ilpasnenuss Aecenmemea PK no pezynuposanuto
u pazsumuio punancosoco pvinka om 20.03.26 2. Ne 11 (ssedero 6 oeticmaue ¢ 18 anpens 2026
2.) (em._cmap. ped.)

13. 3naueHus kod(pGUIIMEHTOB HOMHUHAIBHOU aoxoaHocTd K2 mo BceM Ympamistouium,
KO3 (UIIMEHTOB HOMUHATIBHON T0XOAHOCTH KOMIIO3UTHOTO MH/IEKCA 1 MUHUMAJIbHOE 3HAUYEHUE
JIOXOJHOCTH TIEHCHOHHBIX aKTHBOB €XEMECSYHO MYOJIMKYIOTCA Ha O(PHUIIMATILHOM HHTEPHET-
pecypce Hanmonansnoro banka Pecriyonuku KazaxcraH.

[Tpunoxenue k [IpaBuiam

pacuera OTpULATEIbHOW pa3HULIBI

MEK]1y HOMUHAJIBHON JOXOJHOCTBHIO
IIEHCUOHHBIX AKTUBOB, IIOJIYYEHHOU
YIPaBIISIOIAM HHBECTUIIMOHHBIM
noptdeneM, 1 MUHUMAIIbHBIM

3HAYEHUEM JTIOXOJHOCTH MTEHCHOHHBIX aKTUBOB

Ta0muma

Pacyer cTomMOCTH OHO# YCJIOBHOM e IMHUIBI IEHCUOHHBIX AKTHBOB, HAXOASIIMXCH B
AOBEPUTETHHOM yIIPaBJIeHUH
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NcTouHnk: MHdopmaumnoHHas cuctema "MAPAIMPAD"

[okymeHT: NocTtaHoBneHue NpaBneHns AreHtctBa Pecnybnuku KazaxctaH no perynmpoBaHuto u
pasBUTUIO PUHAHCOBOIO pbiHKa OT 7 utoHA 2023 roga Ne 43 «O6 yTBepxaeHum MNpaBun pacyeTta
oTpuLaTENBHON pasHULbl MeXay HOMUHANbHOW AOXOAHOCTbI NEHCUOHHbBIX aKTUBOB, NOYyYEHHOM
yrpaBnsoLLMM NHBECTULMOHHBIM NopTdenem, 1 MUHUManbHbIM 3Ha4Ye€HUEM OOXOAHOCTM NEHCUOHHbIX
aKTMBOB, a Takke [NpaBun 1 CPOKOB BO3MELLEHNS OTPULATENBHOW Pa3HULLbI YNPaBISoOLWNM
WHBECTULIMOHHbIM NopTdenemM 3a c4eT COGCTBEHHOrO Kanutana» (C MU3AMEHEHUSIMIU MO COCTOSIHUIO Ha
16.10.2026 r.)

CraTtyc pokymeHnTa: Jenctytowmn ¢ 01.07.2023 r.

Pacuernas | IlepeBonsl  nmeHcuoHHbIX | IlepeBoasl B | Texkymas Komnyectso
JaTa AaKTHBOB, IIOJYYEHHBIX B | JIOBEPUTEIBHOE CTOMMOCTb | YCJIOBHBIX
JIOBEPUTEIIBHOE yIpaBIEHUE APYTOMY | «UUCTBIX» eAVHUI] Ha
yIOpaBJI€HUE OT JAPYyroro | YOpaBisoUeMy U | IEHCUOHHBIX | paCUETHYIO
Vopasnsromero u  (win) | (win) aKTUBOB Ha | 1aTy
HanmonansHoro banka | HartmonansHomy pacyeTHyIo
Pecnyomukn Kazaxcran 3a | banky PecrnyOnuku | maty
pacyeTHbIN Mepuo/I Kazaxcran 3a
pacyeTHBIN IEPUOJL
1 2 3 4 5
IIPOJOJKEHHE TaOJIULIbI:
Croumocts  onHoH | KomuccuonHoe Komuccuonnoe aBecTUIMOHHBIH
YCIIOBHOM €IUHUIIBI | BOBHArPAXKACHUE OT | BOZHArpaXJAEHUE OT | 10XO0A 1o
MIEHCUOHHBIX MIEHCUOHHBIX MHBECTUIIMOHHOTO MIEHCUOHHBIM
aKTHUBOB Ha | aKTUBOB 3a | 10X0Ja 3a pacyeTHBIN | aKTUBaM,
pacyeTHyIO 1aTy pacyeTHbIN EpUoa | MEepUOJ HaYUCIICHHBIN 3a
pacyeTHBIN IEPUOJL
6 7 8 9

ITpunoxxenune 2

K nocrasosnenuto [IpaBnenns
ArenrctBa Pecniy6nuku Kazaxcran
10 PeryJIMPOBaHUIO U PAa3BUTHIO
(bMHAHCOBOIO PhIHKA

ot 7 utons 2023 roga Ne 43

IIpaBuia u cpoku
BO3MCIIICHUSA OTPHIIaTeJII)HOﬁ paaﬂnum yﬂpaBJISllOlIII/[M MUMHBECTUIIUOHHBIM HOpT(l)eJIeM 3a
cUYeT COOCTBEHHOI'0 KAINTAJIA

I'aasa 1. O0mme moJ10KeHus

1. TlpaBmia ® CpOKH BO3MEUIEHUS OTPHUIATEIBPHOW  Pa3HHIBI  YIPABJSTIONUM
WHBECTUIIMOHHBIM MOPTQeNieM 3a cueT COOCTBEHHOTo KanuTana (nanee - [IpaBuna) pazpaboTaHbl
B cooTBeTcTBUM MoanyHKToM 10) ctateu 15 CommanbHOro Komekca Pecmyomuku Kazaxcran
(manee - ColManbHBIA KOACKC) U YTBEPKIAIOT MOPSIOK U CPOKU BO3MEIICHUS OTPHUIATEIBHOM
Pa3HULBI YIPABISIONIMM HWHBECTULMOHHBIM MopTdeneM (najiee - YIpaBisSIOMIMNA) 3a cyeT
COOCTBEHHOT'0 KauTaja.

2. ns ueneit [IpaBuin noj «4MCTbIMUY NEHCUOHHBIMU AaKTUBAMU MOHUMAIOTCS TIEHCUOHHBIE
AKTUBBI €JUHOTO HAKOMHUTEIHLHOTO MEHCMOHHOTO (DOHAA WM JOOPOBOJILHOTO HAKOMUTEIBHOTO
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NcTouHnk: MHdopmaumnoHHas cuctema "MAPAIMPAD"

[okymeHT: NocTtaHoBneHue NpaBneHns AreHtctBa Pecnybnuku KazaxctaH no perynmpoBaHuto u
pasBUTUIO PUHAHCOBOIO pbiHKa OT 7 utoHA 2023 roga Ne 43 «O6 yTBepxaeHum MNpaBun pacyeTta
oTpuLaTENBHON pasHULbl MeXay HOMUHANbHOW AOXOAHOCTbI NEHCUOHHbBIX aKTUBOB, NOYyYEHHOM
yrpaBnsoLLMM NHBECTULMOHHBIM NopTdenem, 1 MUHUManbHbIM 3Ha4Ye€HUEM OOXOAHOCTM NEHCUOHHbIX
aKTMBOB, a Takke [NpaBun 1 CPOKOB BO3MELLEHNS OTPULATENBHOW Pa3HULLbI YNPaBISoOLWNM
WHBECTULIMOHHbIM NopTdenemM 3a c4eT COGCTBEHHOrO Kanutana» (C MU3AMEHEHUSIMIU MO COCTOSIHUIO Ha
16.10.2026 r.)

CraTtyc pokymeHnTa: Jenctytowmn ¢ 01.07.2023 r.

IICHCUOHHOTI'O (1)0H,Z[a 3a BbIYCTOM O65[33TCJ'IBCTB, OTHOCAIIMXCA K IICHCHOHHBIM aKTHBaM
(OGSISaTeJIBCTB 110 ICHCUOHHBIM BbIIJIaTaM, IICPEBOAAM U aHAJIOTHUYHBIX O65133,T€JIBCTB).

I'naBa 2. [lopsiiok U CPOKM BO3MeEIIeHUsI OTPULATEIbHOH Pa3HULBI Y IPABJISIIONIAM 32
cYeT COOCTBEHHOI0 KanmuTajaa

3. Ilpu oTpunaTeNbHOM OTKJIOHEHMH HOMHUHAJIBHON JOXOJHOCTM INEHCHOHHBIX aKTHUBOB,
MOJTy4eHHOUW YTPaBISIONIMM, U MUHUMAIbHBIM 3HAYCHHEM J0XOJHOCTU NMEHCHOHHBIX aKTUBOB Y
VYipaBisomero BO3HUKAIOT —YCIOBHBIE 0053aTeabCTBA IO BO3MEIICHHIO B OyaylleM
OTPUIATENILHOMN pa3HHUIIBIL.

4. Yrpapisiomuil eXeMECSIUHO PACCUUTHIBAET PE3EpPB ISl MMOKPBITUS B MOJIHOM 00OBbEME B
OyIyIeM YCIOBHBIX 00s13aTENIbCTB M0 BO3MEIIEHUIO OTPUIIATENIbHON pa3HHUIIBI.

Ilynxkm 5 uznoowcen 6 pedaxyuu nocmarnosnenus llpasnenus Aeenmcemea PK no peeynuposanuio u
passumuio punarcosozo pvinka om 16.10.25 2. Ne 67 (ssedeno 6 oeticmsue ¢ 1 sneaps 2026 2.)
(em._cmap. ped.)

5. VYmpaustommii exemecayHo He mo3aHee 3 (Tpex) paboumx JHEH Tmocie JHA
OnmyOJMKOBaHUSA Ha o¢uUUaIbHOM HHTepHeT-pecypce HanumonaneHoro banka PecnyOnumku
Kazaxcran 3nayennii koa¢hpuimeHToB HoOMUHAIBHOU AoxoaHocTH K2 1o BceM YpaBisiomuM u
MUHUMAaJIBHOTO 3HaYEHUSI I0XOJHOCTH IEHCUOHHBIX aKTUBOB PACCUUTHIBAET CYMMY pe3€epBa MpHU
OTPULIATEIBHOM OTKJIOHEHHH MEXAY HOMHHAIbHOM JI0XOJHOCTBHIO IEHCUOHHBIX aKTUBOB U
MUHHUMAJIbHBIM 3HAYEHHUEM JIOXOTHOCTH TICHCUMOHHBIX aKTUBOB (J1ajiee - pe3epB) 1o GpopMmyIie:

Sr (12,36,60) = (Cm (12, 36, 60) - Ct) * Yei, rae:

Sr - cymma pesepsa,

CM - HeoOxoguMmas CTOMMOCTb OJIHOM YCIOBHOW €IMHMIIBI NMEHCHOHHBIX aKTHBOB JIJIs
BBIMIOJTHEHUS] MUHUMAJIBHOTO 3HAYeHUS! KO3(PUIMEeHTa HOMUHAJIBHOTO J0X0Jla Ha PacUYETHYIO
Aarty,

Ct - cromMoCTb OJTHOW YCIIOBHOM €MHMIIBI TEHCHOHHBIX aKTUBOB, KOTOPHIE HAXOIMIUCH B
JIOBEPUTEIHLHOM YIPABJICHUHU Y IPABIISIIOLIETO HA PACUETHYIO JaTy;

Yei - o01ee KOJMYECTBO YCIOBHBIX €MHUI] TICHCHOHHBIX aKTHBOB, KOTOPbIC HAXOMJINChH B
JIOBEPUTEIILHOM YIPABJICHUHU Y IPABJISIIOLIETO HA PACUETHYIO JaTy.

3nauenue CM paccuuTbiBaeTCs Mo hopmyiie:

Cwm (12, 36, 60) = (Ki (12, 36, 60) * (95%, 90%, 85%) + 100)/100 * Co, rae:

Ki (12, 36, 60) - 3HaueHue Kkod(puIMEHTa HOMHUHAIBLHOW JOXOJHOCTH KOMIIO3UTHOTO
MHJIeKCa /1711 MHBECTUIIMOHHOTO MOPT(es:

1) 3a cueT NEeHCHOHHBIX aKTUBOB BKJIATYMKOB, BHE 3aBUCUMOCTH OT CPOKa BbIX0/1a Ha IIEHCHIO,
C MHUHHUMAIIbHBIM 3HA4Y€HHEM JOXOJHOCTH, PACCUMTHIBAEMBIM IO HTOraMm 12 (IBEHaAIaTH)
MECSIIIEB;

2) 3a cyeT NEHCUOHHBIX aKTHBOB BKJIAJTYMKOB CO CPOKOM BBIXO/Ia Ha IEHCHIO 0oJiee TpeX JIeT,
C MUHUMAQJIbHBIM 3HAYEHHEM JTOXOJHOCTH, PACCUUTHIBAEMBIM MO UTOraM 36 (TpUALIATH IIECTH)
MECSIIEB;

3) 3a cueT NMEHCHOHHBIX AaKTHUBOB BKJIAJYMKOB CO CPOKOM BbIXOJa Ha NEHCHIO Ooiee
TPUHAALATHU JIET, C MUHUMAJIbHBIM 3HAYEHUEM JIOXOAHOCTH, PACCUUTHIBAEMBIM IO HTOraMm 60
(IIecTuaecaTH) MecsI1eB COOTBETCTBEHHO, CJIOKUBIIIEECS] HA PACUETHYIO J1aTy;
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NcTouHnk: MHdopmaumnoHHas cuctema "MAPAIMPAD"

[okymeHT: NocTtaHoBneHue NpaBneHns AreHtctBa Pecnybnuku KazaxctaH no perynmpoBaHuto u
pasBUTUIO PUHAHCOBOIO pbiHKa OT 7 utoHA 2023 roga Ne 43 «O6 yTBepxaeHum MNpaBun pacyeTta
oTpuLaTENBHON pasHULbl MeXay HOMUHANbHOW AOXOAHOCTbI NEHCUOHHbBIX aKTUBOB, NOYyYEHHOM
yrpaBnsoLLMM NHBECTULMOHHBIM NopTdenem, 1 MUHUManbHbIM 3Ha4Ye€HUEM OOXOAHOCTM NEHCUOHHbIX
aKTMBOB, a Takke [NpaBun 1 CPOKOB BO3MELLEHNS OTPULATENBHOW Pa3HULLbI YNPaBISoOLWNM
WHBECTULIMOHHbIM NopTdenemM 3a c4eT COGCTBEHHOrO Kanutana» (C MU3AMEHEHUSIMIU MO COCTOSIHUIO Ha
16.10.2026 r.)

CraTtyc pokymeHnTa: Jenctytowmn ¢ 01.07.2023 r.

Co - cTOMMOCTb OJIHOM YCIIOBHOI €IUHUIIbI IEHCUOHHBIX aKTUBOB, KOTOPHIE HAXOIMIUCH B
JIOBEPUTEIILHOM YTPABICHUM YIPABISIOWIEr0 JABEHAAATh, TPUALATh IIECTh, IMIECTHIECAT
MecsIEeB Ha3al.

KoadduiimeHT HOMUHANBHOW JOXOJHOCTH KOMIO3UTHOTO HWHAECKCAa PACCUUTHIBACTCS B
cooTBeTCcTBUU ¢ yHKTOM 10 IIpaBui.

6. Pe3epB paccuuThiBaeTCs YNIPABISIONMM €XKEMECAYHO HA KAKIYI0 OTYETHYIO ATy U
dbopMupyeTcs B TEKYILEM MeCSIIe 3a NMPEAbIAYIINI MECHII.

B ciiyuae npeBsbliiieHus panee c()OpMHUPOBAHHOTO pE3epBa HaJl PE3EPBOM Ha J1aTy MPOBEACHUS
pacueToB, JOMYCKAETCsl yMEHbIIIEHUE pe3epBa Ha CYMMY MPEBBILLICHUSI.

7. B ciydae ¢akTHUECKOTr0 BO3MEIICHUS OTPHULATEIHFHOW PA3HUIBI MEXIy HOMHHAIBHOM

JIOXOTHOCTHIO TICHCUOHHBIX aKTHUBOB, IMOJYYE€HHOH YIPaBISAIONINM, 1 MUHUMAIbHBIM 3HAYCHUEM
JIOXOJHOCTH TICHCMOHHBIX aKTUBOB, JIOMYCKAETCA OJHOBPEMEHHOE CHHCaHUE YIPaBISIONIUM
pesepaa.
Ilynxkm 8 uznoowcen 6 pedaxyuu nocmarnosnenus llpasnenus Aeenmcemea PK no peeynuposanuio u
passumuio punarcosozo pvinka om 16.10.25 2. Ne 67 (ssedeno 6 oeticmsue ¢ 1 sneaps 2026 2.)
(em._cmap. ped.); nocmanosnenus Ilpasnenus Aeenmcemea PK no pezynupoeanuro u pazeumuio
¢unarncosozo pvinka om 20.03.26 2. Ne 11 (ssedeno 6 deticmsue ¢ 18 anpens 2026 2.) (cm. cmap.
peo.)

8. YmpaBnsromuid 3a c4eT COOCTBEHHOTO KaluTala BO3MEIIAeT CyMMY OTpHIIATeIbHOU
Pa3HHULBI, CIOXKUBLIYIOCS Ha | sHBaps roja, CIEAYIOLIEro 3a IMEPHOJOM JTOBEPUTEIHHOIO
yIpaBlIeHUs] IEHCHOHHBIMU aKTHBAMH IMPOJIOJDKUTENLHOCThIO 12 (aBeHaAnars), 36 (Tpualarth
mecTh) uiau 60 (IIeCThIAECAT) TMOCIEAOBATEIBHBIX MECSIEB B 3aBHCUMOCTH OT KpHUTEpUs
dbopMUpPOBaHUS WHBECTUIIMOHHOTO MOPTQens (anee - cymMma BO3MEIIEHHS ), PACCUUTAHHYIO T10
dbopmyre:

S(T) = (Cmin(T) - Ct) * Yei, rae: Cmin > Ct, rae:

S - cymMMa Bo3MeIeHMsI, OKPYTIICHHAs MaTEMaTHIEeCKUM METOJIOM JI0 2 (JBYX) 3HAKOB MOCTIE
3aMsATOM;

Cmin - HeoOXoaMMas CTOMMOCTh OJHOW YCJIOBHON €IMHHUIBI IMEHCHOHHBIX AKTHBOB JIJIS
BBITIOJTHEHHS] MUHIUMAIILHOTO 3HAaYeHUs K0d(pPHIIMeHTa HOMHUHABHOUW IOXOAHOCTH TTEHCHOHHBIX
aKTHBOB Ha PaCUETHYIO JaTy;

Ct - cTouMOCTh OJHOW YCIOBHOW €IMHUIIBI IEHCHOHHBIX aKTUBOB, KOTOPHIE HAXOJWINUCH B
JIOBEPUTEIHHOM YIIPaBICHUH Y IPABIIAIONIETO HA PACYETHYIO JaTy;

Yei - o01ee KOJIMYECTBO YCIOBHBIX €MHHMIL IEHCHOHHBIX aKTHBOB, KOTOPbIE HAXOUJIKCh B
JIOBEPUTEIIPHOM YIIPABJICHUU YTIPABISIONIETO JABEHAAIATh, TPUIATH INECTh M IIECThISCAT
MOJIHBIX KaJICHIapHBIX MECAIICB HAa PACUETHYIO JATYy.

T - HTHBECTUIIMOHHBIA BPEMEHHOW TTEPUOJT IS

1) moprdens 3a cueT NEHCHOHHBIX aKTUBOB BKJIAUUKOB, BHE 3aBHCUMOCTH OT CPOKa BhIX0/1a
Ha TIeHCHIO - 12 (IBeHaIIaTh) MECSIIEB;

2) mopTdens 3a cCueT MeHCHOHHBIX aKTUBOB BKJIATYMKOB CO CPOKOM BBIXO/Ia HA TICHCUIO 0oJiee
TpeX JIeT - 36 (TpUaaTh MIECTh) MECAIICB;

3) mopTdens 3a cyeT MEHCUOHHBIX aKTUBOB BKJIATYMKOB CO CPOKOM BBIXOJIa Ha MIEHCHIO OoJiee
TpUHAIATH JIET - 60 (IIeCThIeCAT) MECAIICB.

Ilynkm 9 uznoorcen 6 pedakyuu nocmanosenenus Ilpasnenus Aeenmcemea PK no pecynupoeanuio u
passumuio puHarcosozo pwvinka om 16.10.25 2. Ne 67 (ssedeno 6 oeticmsue ¢ 1 sineaps 2026 2.)
(em._cmap. ped.)



http://prg.kz/Document/?doc_id=36813354#sub_id=8
http://prg.kz/Document/?doc_id=32137416#sub_id=208
http://prg.kz/Document/?doc_id=36407802#sub_id=8
http://prg.kz/Document/?doc_id=35834278#sub_id=208
http://prg.kz/Document/?doc_id=35834278#sub_id=208
http://prg.kz/Document/?doc_id=36813354#sub_id=8
http://prg.kz/Document/?doc_id=32137416#sub_id=209

NcTouHnk: MHdopmaumnoHHas cuctema "MAPAIMPAD"

[okymeHT: NocTtaHoBneHue NpaBneHns AreHtctBa Pecnybnuku KazaxctaH no perynmpoBaHuto u
pasBUTUIO PUHAHCOBOIO pbiHKa OT 7 utoHA 2023 roga Ne 43 «O6 yTBepxaeHum MNpaBun pacyeTta
oTpuLaTENBHON pasHULbl MeXay HOMUHANbHOW AOXOAHOCTbI NEHCUOHHbBIX aKTUBOB, NOYyYEHHOM
yrpaBnsoLLMM NHBECTULMOHHBIM NopTdenem, 1 MUHUManbHbIM 3Ha4Ye€HUEM OOXOAHOCTM NEHCUOHHbIX
aKTMBOB, a Takke [NpaBun 1 CPOKOB BO3MELLEHNS OTPULATENBHOW Pa3HULLbI YNPaBISoOLWNM
WHBECTULIMOHHbIM NopTdenemM 3a c4eT COGCTBEHHOrO Kanutana» (C MU3AMEHEHUSIMIU MO COCTOSIHUIO Ha
16.10.2026 r.)

CraTtyc pokymeHnTa: Jenctytowmn ¢ 01.07.2023 r.

9. 3nayenune CMin paccuuThiBaeTcs 1Mo Gopmysie:

Cwmin(T) = (Ki (12, 36, 60) * (95%, 90%, 85%) + 100)/100 * Co, rae:

Ki (12, 36, 60) - 3naueHue KOIPGUIMEHTA HOMHUHAIBHOW JOXOAHOCTH KOMITO3UTHOTO
WHJICKCA JIJIS1 MHBECTHIIMOHHOTO MOpTdes:

3) 3a cueT NeHCHOHHBIX aKTUBOB BKJIATYMKOB, BHE 3aBUCUMOCTH OT CPOKA BbIX0/1a Ha IIEHCHUIO,
C MUHHUMAQJIbHBIM 3HAQYE€HHEM JIOXOJIHOCTH, PACCUMTHIBAEMBIM MO HToraM 12 (nBeHaauaTH)
MECSIIIEB;

2) 3a cueT NEHCUOHHBIX aKTUBOB BKJIAAYUKOB CO CPOKOM BBIX0J1a HA TICHCHUIO 00JIee TPEeX JIeT,
C MUHUMAJIbHBIM 3HAYEHHEM JTOXOJHOCTH, PACCUUTHIBAEMBIM IO UTOram 36 (TpUAIATH LIECTH)
MECSIICB;

3) 3a cyeT MEHCHOHHBIX aKTHBOB BKJIATYMKOB CO CPOKOM BbI3axo/la Ha TEHCHIO Ooiee
TPUHAIIATH JIET, C MUHUMAJIbHBIM 3HAYEHHEM JIOXOJIHOCTH, PACCUMUTHIBAEMBbIM 1O HTOram 60
(IecTumecsaTH) MecsIeB COOTBETCTBEHHO, CIOKUBIIUMCS Ha PACUETHYIO JIaTy;

Co - cTOMMOCTh OJIHOM YCJIOBHOM €MHHUIIBI IEHCUOHHBIX aKTUBOB, KOTOPHIE HAXOIUIHNCH Y
VYrpaBnsomero JBeHAANATh MecAlEeB (B CIy4yae JOBEPUTEIHHOIO YIPABICHHS MEHCHOHHBIMU
aKTHBaMU JIBEHA/ILIATh MECSIEB U O0Jee, HO MEHEee TPUALIATH IIECTH MECSLEB), TPUAATh IECTh
MecsIeB (B ClIy4yae JOBEPUTENBHOTO YIPABICHUS NMEHCUOHHBIMU aKTHBAMH TPHILATH MIECTh
MecslieB W Oojiee, HO MEHEe IICCTUICCITH MECSICB), IMISCThACCAT MeECSIeB (B cCiydae
JIOBEPUTENIBHOTO YIIPABICHUS IEHCUOHHBIMU aKTUBAMH HIECTHJIECAT MECAIIEB U 0oJiee MECAIIEB)
Ha3aJ, TPEINIECTBYIONIMX pacyeTHOW JaTe, ¢ ydeTroM TpeOoBaHuii myHkTa 4 crtathu 37 u
noanyskTa 9) mynkra 1 crateu 40 ConranbHOTO KOJIEKCa;

T - UHBECTUIIMOHHBIN BPEMEHHOW TTEPUOJT IS

1) moprdens 3a cueT NEHCHOHHBIX aKTUBOB BKJIAUUKOB, BHE 3aBHCUMOCTH OT CPOKa BbIX0/1a
Ha MeHcuIo - 12 (1BeHaaaTh) MecsIEB;

2) mopTdens 3a cueT MeHCUOHHBIX aKTUBOB BKJIATYMKOB CO CPOKOM BBIXOJIa Ha MIEHCHIO OoJiee
Tpex JIeT - 36 (TpuaaTh MIECTh) MECAIICB;

3) mopTdens 3a cyeT MEHCUOHHBIX aKTUBOB BKJIATYMKOB CO CPOKOM BBIXOJIa Ha MIEHCHUIO OoJiee
TPUHAIIATH JIET - 60 (IIeCThIECAT) MECAIICB.

KoadduiimeHT HOMUHANBHONW JOXOJHOCTH KOMIIO3UTHOTO HMHJEKCA PACCUUTHIBAECTCA B

cooTBeTcTBUU C myHKTOM 10 IIpaBu.
Ilynxkm 10 uznoocen 6 pedaxyuu nocmarnosnenus Ilpasnenus Aeenmcemea PK no pecynupogarnuro
u pazsumuio gurancosoeo pwvinka om 16.10.25 2. Ne 67 (e6ederno 6 oeticmeue c 1 ausaps 2026 2.)
(em._cmap. ped.); nocmanosnenus Ilpasnenus Aeenmemea PK no pezynuposanuio u pazeumuio
¢unancosozo pvinka om 28.09.26 2. No 134 (ssedeno 6 oeticmaue ¢ 16 okmsaops 2026 e.) (cm.
cmap. peo.)

10. KoadpduimeHT HOMHHATBLHOW JOXOJHOCTH KOMITO3UTHOTO HMHJEKCA PAaCCUMTHIBACTCS
€XKEHEAENbHO KaK JOXOJAHOCTh KOMIIO3UTHOTO UHJIEKCA B TEHTE.

KommosutHsiii naaexkc naBecturiionnoro noprdens Ki (12) umeer cnenyrommuii coctas: 10
(mecsite) mporeHToB uHAEkca KASE, 60 (mectbaecsat) mpouentoB umuaekca KZGB DPs, 10
(mecsats) mpouenToB uHAekca MSCI ACWI Index (MXWD Index) (Mopran Ctannu Koanuran
WNurepuemnn Onn Kantpu Bopna Uupaekc), 20 (aBaamarh) mporieHTOB uHAekca Bloomberg
Global-Aggregate Total Return Index Value Hedged USD (LEGATRUH Index) (BiymGepr
I'mo6an-Arpureiit Totan Peren Unnexc Bamo Xsmken FOC/).

Kommno3utHsiii naaekc naBectunrionnoro noprdens Ki (36) umeer cnenyrommuii coctas: 20
(mBamnath) mpoueHtoB uHAekca KASE, 20 (aBamuats) mpouentoB unaekca KZGB DPm, 40
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NcTouHnk: MHdopmaumnoHHas cuctema "MAPAIMPAD"

[okymeHT: NocTtaHoBneHue NpaBneHns AreHtctBa Pecnybnuku KazaxctaH no perynmpoBaHuto u
pasBUTUIO PUHAHCOBOIO pbiHKa OT 7 utoHA 2023 roga Ne 43 «O6 yTBepxaeHum MNpaBun pacyeTta
oTpuLaTENBHON pasHULbl MeXay HOMUHANbHOW AOXOAHOCTbI NEHCUOHHbBIX aKTUBOB, NOYyYEHHOM
yrpaBnsoLLMM NHBECTULMOHHBIM NopTdenem, 1 MUHUManbHbIM 3Ha4Ye€HUEM OOXOAHOCTM NEHCUOHHbIX
aKTMBOB, a Takke [NpaBun 1 CPOKOB BO3MELLEHNS OTPULATENBHOW Pa3HULLbI YNPaBISoOLWNM
WHBECTULIMOHHbIM NopTdenemM 3a c4eT COGCTBEHHOrO Kanutana» (C MU3AMEHEHUSIMIU MO COCTOSIHUIO Ha
16.10.2026 r.)

CraTtyc pokymeHnTa: Jenctytowmn ¢ 01.07.2023 r.

(mportenToB) nporieHToB MHAeKkca MSCI ACWI Index (MXWD Index) (Mopran Ctannu Kanuran
WNurepreman Onn Kantpu Bopna Uupaekc), 20 (nBaamarh) mporeHTOB uHAekca Bloomberg
Global-Aggregate Total Return Index Value Hedged USD (LEGATRUH Index) (baymGepr
I'moGan-Arpureiit Toran Peren Unaexkc Bamro Xomxen FOC).

Kommno3utHsiii naaekc naBecturniionnoro noprdens Ki (60) umeer cnenyromuii coctas: 20
(mBamnath) mpoueHntoB wmHIekca KASE, 10 (mecsatp) mpouentoB mHuekca KZGB DPl, 60
(mwectbaecar) npouentoB uHaekca MSCI ACWI Index (MXWD Index) (Mopran Craunu
Kamuran MaTtepuentan Ot Kantpu Bopin Manekce), 10 (necsits) mporeHToB nHaeKkca Bloomberg
Global-Aggregate Total Return Index Value Hedged USD (LEGATRUH Index) (Biymbepr
I'no6an-Arpureiit Totan Peren Unnexc Bamo Xsmken FOCL).

Ilynkm 11 uznooicen 6 peoakyuu nocmanognenus Ilpasnenus Acenmemea PK no pecynuposanuio
u passumuio punancogoeo pvinka om 16.10.25 2. Ne 67 (86edeno 6 oeticmeue c 1 ansaps 2026 2.)
(em. cmap. ped.)

11. CymMa BO3MelleHUS OTPULIATENbHOM pa3HULIbl, PACCUNTAHHAS B COOTBETCTBUU C TYHKTOM
8 IlpaBui, 3auncinseTcs B MOJTHOM 0o0beMe YNIPABIAIOIIMM HA CUET €JUHOTO0 HAKOMHTEIHLHOTO
neHCHOHHOTO (oHJa (nanee - Do) B OaHKe-KaCTOIMAHE, OCYIIECTBISIIOIIEM XpPAaHEHHE U Y4eT
MIEHCHUOHHBIX aKTHBOB, HAXOMAILIUXCS B JOBEPUTEIHHOM YIpPaBICHUHN YIpaBlsiouero (manee -
0aHK-KacTOWaH), B TEYEHUE [ECATH KAICHAAPHBIX IHEW HAa OCHOBAHWU AaKTa CBEpPKH,
MOJMUCAHHOTO YIMOJIHOMOYEHHBIMU TPEACTABUTEISIMU Y IPABIAIOINIEro, OaHKa-KacToAWaHa U
®donma, HOo He TTo3aHee 10 eBpasa roga, caeayOMIETO 32 OTYETHBIM TOJIOM, IS TIOCTEAYIOIIETO
3aUMCIICHHs] Ha WHJIMBUyaJIbHbIe MEHCUOHHBIE CUYETa BKJIATYMKOB 00S3aT€IbHBIX MEHCHOHHBIX
B3HOCOB, (DM3MYECKHX JHIl, 32 KOTOPBIX IEPEUYHCICHBI 00s3aTeNbHbIe MPO(hEeCcCHOHAIBHBIC
MIEHCHUOHHBIE B3HOCHI, TMEHCHOHHBIE HAKOIUICHUS KOTOPBIX HAaXOJIWINCh B JOBEPUTEIHHOM
yIIpaBICHUH Y IPABJISFOIIETO ABCHAANATE, TPUANATH IIECTh M MIECTHICCAT MOTHBIX KaJICHIaPHBIX
MECSI1IEB IO COCTOSIHUIO Ha KOHEI] OTYETHOI O To/1a.

12. YnpaBnsomuii B TE€YCHUE OJHOTO pabdouero JHs, CIEAYIOMIETO 3a JHEM 3a4uCICHUS
CyMMBI BO3MEIICHHUSI, YKa3aHHOH B myHKTe 8 [IpaBul, HampaBiseT B yIIOJIHOMOYEHHBIH OpraH 1Mo
PETYIUPOBAHHIO, KOHTPOIIIO M HA30py PHMHAHCOBOTO PHIHKA U (PMHAHCOBBIX OPTaHU3aINi KOTIHIO
MIATeKHOTO JOKYMEHTA, MOATBEPKAAIOIIEro 3a4icleHHue NaHHOW cymMMbl Ha cder DoHma B
OaHKe-KacTOIUaHE.
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WNctounuk: MHpopmaumoHHas cuctema "MAPATPA®"

HokymeHT: NoctaHoBneHue MNpaBneHns AreHtcTBa Pecnybnukn KazaxctaH no perynvpoBaHuio u
pasBuUTUIO PUHAHCOBOrO pbiHKa OT 7 mnoHA 2023 roga Ne 43 «O6 yTBepxaeHun NpaBun pacyeTa
OTpULATENBHOM Pa3HULbI MEXAY HOMUHANbHOW AOXOAHOCTBIO NEHCUMOHHbBIX aKTMBOB, NOYyYEHHOM
yrpaBnsoLLMM NHBECTULMOHHBIM NopTdenem, 1 MUHUManbHbIM 3Ha4Ye€HUEM OOXOAHOCTM NEHCUOHHbIX
aKTMBOB, a Takke [NpaBun 1 CPOKOB BO3MELLEHNS OTPULATENBHOW Pa3HULLbI YNPaBISoOLWNM
WHBECTULIMOHHbIM NopTdenemM 3a c4eT COGCTBEHHOrO Kanutana» (C MU3AMEHEHUSIMIU MO COCTOSIHUIO Ha
16.10.2026 r.)

Cratyc gokymenTa: Jencrtaytowmin ¢ 01.07.2023 r.



