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NHO®OPMAIIMOHHOE COOBIIEHUE

HaxonjieHHBI YMCTHI HHBECTUIIMOHHBIN 10X0/ Ka3aXCTAHIIEB
npesBbicui 13,43 TpiiH TeHre

YUnCcThIM MHBECTHIIMOHHBIN J10X0/1, HaKOIIeHHEIH ¢ 2014 roga nmocie KOHCOJHAANH IISHCUOHHBIX
aktuBoB B EHII®, mo cocrosuuto Ha 1 mekabps 2025 roma npeBbicun 13,43 tpna Tenre. C ydeToMm
MPOM3BEAEHHBIX BBIIUIAT €ro Jojs B 00meM 00bEéMe MNEHCHOHHBIX HAaKOIUICHMM Ka3axCTaHIIeB Ha
yKazaHHy10 naty cocraBiser 41,5%. Takum 00pa3oM, MHBECTUIIMOHHBIM JI0XOJ UTPAET BAXKHYIO POJIb B
(hopMHUpOBaHKMM NTEHCUOHHBIX HaKkoIuieHUH rpakaan. C 2014 roga oTMevyaeTcst CyIIeCTBEHHOE MOBBIIIIEHUE
3G (HEKTUBHOCTH HMHBECTHPOBAHUS TMEHCHOHHBIX CPEJCTB, YTO CHOCOOCTBYET 3HAYUTEIBHOMY pOCTY
o01mero 00bemMa HaKOTUICHHH BKJIQAYUKOB (TIOTy4daTesei ).

Crnenyer momuepKHYTh, YTO TIEHCHOHHBIE HakorwieHuss B Kazaxcrane mnpeacTaBisioT co0oit
CTpaTerMuecKuil MHCTPYMEHT JOJTOCPOYHOTO HMHBECTUPOBAHMS, OPUEHTHPOBAHHBIK Ha oOecredeHue
(¢uHaHCOBOW CTaOMIIBHOCTH TpakJaH B IEHCHOHHOM Bo3pacte. Peammsanus ruOKoil MHBECTHIIMOHHOM
MOJIMTUKA U JMBEepCU(UKAIlM aKTUBOB OOECIEUMBAIOT YCTOMYMBYIO MOJIOXKUTEIBHYIO IMHAMHUKY B
JOATOCPOYHOH mepcreKTuBe. JJ0X0HOCTh MEHCHOHHBIX aKTUBOB 33 OT/ENIbHBIE KPATKOCPOYHBIE TIEPHOIBI
BpEMEHH HE SBJIsSIeTCA IMOKazareneM J(PQEKTUBHOCTH HX YIPaBJICHUS, IOCKOJBKY IOXOIbl B BUJE
BO3HArPKACHUS MO0 (PMHAHCOBBHIM HMHCTPYMEHTAM W JPYTUM OIEpalusM, HAYUCICHHBIE 32 KOPOTKHIA
MIPOMEXKYTOK BPEMEHH, HE BCEr/la MOKPBIBAIOT KOJIeOaHUsI CTOMMOCTH IIEHHBIX OyMar u KypcoB BaJIIOT 3a
naHHBIA 1eproj. [1oaToMy OOBEKTHBHBIA aHAIM3 pa3Mepa MHBECTHIIMOHHOTO JOXOJa IeIecoo0pa3Ho
JieNaTh 3a IEPUOJ HE MEHEee OJJHOTO ro/a.

Ha ¢one nuHaMHYHO MEHSIOMIMXCS MAaKPOIKOHOMHUYECKHX YCIOBUH ITOXOIHOCTh TEHCHOHHBIX
aktuBoB moxa ynpaenenueM HBPK, cdopMupoBaHHbIX 3a cueT 00s3aTENbHBIX, 00s3aTENbHBIX
npoeCCHOHATBLHBIX U JOOPOBOJIBHBIX B3HOCOB, 3a 12 MecsieB no coctosiHuio Ha 1 nexadps 2025 roxa,
pacripesieieHHasl Ha cyeTa BKJIAJUUKOB (moiydvareneit), coctaBmia 9,69%. OObeM HauMCIEHHOTO
WHBECTUITMOHHOTO J0X0a 3a nepuoy ¢ aekadps 2024 roga mo HosOps 2025 roma coctaBui nopsiaka 2,23
TPJIH TeHTe.

J10XOIHOCTh IEHCHOHHBIX aKTHBOB 32 TOT K€ MEPUOJT 32 CYET 00s53aTEIBHBIX IEHCHOHHBIX B3HOCOB
pabortonarens cocraBuna 8,07%.

B cpemHe- W JOATOCPOYHOM TIEPCHEKTHBE OOECIEUMBAETCS IOJIOKUTENbHAS — peallbHas
(mpeBbIIaONIasi HAKOIIJICHHYIO MHQIIALMIO) JOXOAHOCTh NMEHCHOHHBIX HAKOIUIEHMH. Tak, HaKoIUIeHHas
WHBECTUIIMOHHAS JIOXOJHOCTh C MOMEHTA OCHOBAHHMS HAKOTUTEIbHOW MEHCHOHHOM cucTeMbl B 1998 romy
1o 1 nexabps 2025 rona ¢ HapacratomuM urorom coctasuia 1054,45% npu uHQIALIUN 32 BeCh EpUO]
933,55%.

Taxke HanmoMHuM, uyTo B Kaszaxcrane neilcTByeT yHHMKalbHasi TapaHTUs COXPAaHHOCTH
00s13aTeNbHBIX MMEHCHOHHBIX B3HOCOB C YYETOM YpOBHS MHQIIAUH. B ciydasiXx CHUKEHHUsS JTOXOIHOCTH B
OT/IeJIbHOM IEepPHO/Ie, OBIMSBILETO HA HAKOIUIEHHYIO I0XOIHOCTh BKJIaJUMKa IPU HACTYIUIEHUH ITpaBa Ha
BBITIJIATHI, KOMIICHCAIUS Pa3HUIIBI TAPAaHTHPOBAHA TOCYJAPCTBOM.

Bes cuctema HHBECTUIIMOHHOTO YIPABJICHUS U YUeTa IEHCHOHHBIX aKTHBOB SIBJISICTCS PO3PAYHOM:
KaX/IbI BKJIATYUK MMEET BO3MOXXHOCTh BHJIETh CBOM WHBECTHIIMOHHBIA JIOXOJ B JIMYHOM KaOWHETE Ha
caiite enpf.kz mnm B MOOUILHOM NPUIIOKEHUH.

Wudopmanis 1o HMHBECTULHMOHHOMY YIpPABJICHHIO TeHCHOHHbIMU akTuBamMu EHIID® u o
(UHAHCOBBIX MHCTPYMEHTAX, B KOTOpbIE pa3MelleHbl NeHcuoHHble akTuBbl EHII®, nmybnukyerca Ha
opunmansaom caiite EHIT® (www.enpf.kz) B pasaene «Cratrctuka u aHamuTHKa/lIHBECTHIIHOHHOE
yIipaBJieHUE TEHCHOHHBIMHU aKTHBAMM.

[Tpecc-uentp AO «EHII®D»


mailto:press@enpf.kz
http://www.enpf.kz/
http://www.enpf.kz/

KonTtaktsl st CMU: press@enpf.kz

C 3EMHETAKbI KOPbI T
) B % 3K . Odunmansuerii cait: www.enpf.kz
- NEHCUOHHBLIM ®OHA Facebook, Instagram: enpf.kz

EHII® co30an 22 ascycma 2013 200a na 6aze AO «HII® «[HII®». Yupeoumenem u axyuonepom EHIID sensemcs
Ipasumenvcmeo Pecnybnuxu Kasaxcman 6 auye 'Y «Komumem 2ocydapcmeenno2o umywecmea u Rpueamu3ayuuy
Munucmepcmea  gunancos Pecnyonruxu Kasaxcman. [oeepumenvhoe ynpasnenue neHcuonHviMu akmueamu EHII®
ocywecmensem Hayuonanonorii bank Pecnyoauxu Kaszaxcman. B coomeemcmeuu ¢ neHcuonnvim 3akonodamenvcmeom EHIID
ocywecmensgem npueiederHue 0053aMeNbHbIX NeHCUOHHBIX 63HOCO08, 00A3AMENbHbIX NEHCUOHHBIX 63HOCO8 pabomooameis,
0053amenbHbIX NPOdecCUOHANbHBIX NEHCUOHHBIX 83HOCO8, 00OPOBOIbHLIX NEHCUOHHBIX 83HOCO8, d MAK}Ce 3a4lUcCieHue U yuem
006p0BONILHBIX NEHCUOHHBIX 83HOCO8, CPOPMUPOBAHHBIX 3d CYem He8OCMPEeOOBAHHOU CYMMbL 2APAHMULHO20 8O3MEWeHUs NO
2apanmupyemMomy 0enosumy, nepeducieHHol opeanusayuel, ocywecmsiarouell ooa3amenbvHoe 2apanmupo8anue 0eno3umos, 8
coomgemcemeuu ¢ 3akonom Pecnybnuku Kasaxcman "O6 0ba3amenvHoM eapanmupo8anuu 0eno3umos, pasmeujeHHulx 8 OaHKax
emopoeo yposus Pecnyoauxku Kasaxcman", obecneuugaem ocywecmenenue neHcuonnvix einaam. Taxoce Qono ocyujecmeansem
yuem yenesblx akmueos u yenegulx mpeboganutl, yuem u 3auucienue yenesvix Hakonienui (L{H) na yeregvie nakonumenbhvie
cuema, evinaam L[H ux nonyuyamenio na 6ankosckue cuema, yuem 6o3spamos L[H 6 nopsioke, onpedenennom Ilpagumenscmeom
Pecnybauxu Kazaxcman 6 pamxax npoepammel « Hayuonanohotii pono — oemsamy. (lloopobnee na www.enpf.kz).
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