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NHO®OPMAIIMOHHOE COOBIIEHUE

HaxkonjeHHbI YUCTHIA HHBECTUIIHOHHEIN T0X0 Ka3aXCTAHIEB
coctaBui 14,64 TpJiH TeHre

YncThIM MHBECTHIIMOHHBIN J10X0, HakomIeHHBIH ¢ 2014 roga mociie KOHCOJIMIAUH ITEHCUOHHBIX
aktuBoB B EHII®, no cocrosiuuio Ha 1 centsiops 2025 roma cocrtaBun 14,64 tpnu tenre. C yueTom
MPOM3BEAEHHBIX BBIIUIAT €ro JoJs B 00meM 00bEéMe MEHCHOHHBIX HAKOIUICHHM Ka3axCTaHLIEB Ha
yKkazaHHyto naty cocrapisger 40,6%. Takum 00pa3oM, MHBECTUIIMOHHBIA TOXOJ UTPAET BaXKHYIO POJIb B
(dhopMUpOBaHKMH TEHCUOHHBIX HakorwieHU# rpakaan. C 2014 roga oTMevaeTcs CYIIIECTBEHHOE MOBBIIIIEHUE
3G (HEKTUBHOCTH HMHBECTHPOBAHUS IEHCHOHHBIX CPEICTB, YTO CIOCOOCTBYET 3HAUUTEIBHOMY pPOCTY
o01ero 00bemMa HaKOTUICHHH BKJIAQAYUKOB (TTOJTy4YaTesei ).

Crenyer OTMETHTh, YTO NEHCHMOHHBbIC HakoruieHus B KaszaxcraHe SBISIOTCS CTPAaTeTHYECKUM
WHCTPYMEHTOM JOJTOCPOYHOTO HMHBECTHPOBAHMS, HAIMpPaBICHHBIM Ha olecrieyeHue (UHAHCOBOU
YCTOMUMBOCTH TPa)KAaH B TEPHOJ IEHCHOHHOTO Bo3pacTa. llpuMeHeHHe THOKOW HWHBECTUIIMOHHOMN
MOJIMTUKUA U JAUBEpCUUKALNS WHBECTUIIMOHHOTO MOPTQENs TOBEPUTEIbHBIX YIPABISIONINX KOMITAHUN
CTIOCOOCTBYIOT (POPMHUPOBAHUIO YCTOHYMBOTO pOCTAa HMHBECTHIIMOHHOTO J0XOJa B JOJTOCPOYHOMN
MIEePCIIEKTHUBE.

[Ipu 5TOM OIlEHKA TOXOIHOCTHU MEHCUOHHBIX aKTUBOB 3a OTICIbHBIE KPATKOCPOUHBIE TIEPUOIBI HE
MOXKET B TOJNHON Mepe oTpaxkaTh 3(G(EKTUBHOCTh YIPABICHUS IEHCUOHHBIMU AaKTUBaMHU. ITO
O0O0yCIIOBJICHO TEM, YTO JOXOJBI B BHUJC BO3HATPaXKIEHUS MO (PMHAHCOBBIM HHCTPYMEHTAM U JIPYTHUM
orepanusaM, HadyHCIECHHbIE 32 KOPOTKUU MPOMEKYTOK BPEMEHH, HE BCerja MOKPBIBAIOT KoseOaHus
CTOMMOCTH IIEHHBIX Oymar v KypcoB BaJIOT 3a JaHHBIN nepuo. [1oaToMy 0ObeKTUBHBIA aHATIM3 pa3Mepa
WHBECTUIIMOHHOTO JI0XO0/Ia 11eJiecoo0pa3Ho JienaTh 3a Mepuo]i He MeHee OJTHOTO roja.

B ycnoBusix Tekyuied Makpo3’KOHOMHMYECKOW CUTYallUH JIOXOJHOCTh IEHCHOHHBIX aKTUBOB IO
ynpasieaueM HBPK, chopmupoBanHBIX 3a cueT 00s3aTeNbHBIX, 00s3aTENBHBIX MPO(PECCHOHANBHBIX U
JI0O0pPOBOJIBHBIX B3HOCOB, 3a nocieaHue 12 mecsues ¢ ceHTsiops 2025 roga no asryct 2026 rojga cocTaBuil
nopsaka 1,58 TpyiH TeHre, J0X0JHOCTh 3a JaHHbIN nepuos coctapuia 6,17%.

[To meHCHOHHBIM aKTHBaM, C(OPMHUPOBAHHBIM 3a CYET O0S3aTEIbHBIX INMEHCHOHHBIX B3HOCOB
paboTonaTesns, pasMep HAYMCIEHHOTO MHBECTUIMOHHOIO J0XOJa 3a MocienHue 12 mecsieB cocTaBHIl
158,51 mMapx TeHre, 10XOAHOCTH 3a JAHHBIN epuos cocraBuia 18,65%.

Hanomuum, uto ¢ 7 centsi6ps 2026 roga BCTynwid B cuily u3MeHeHUs B COLMaIbHBIA KOJEKC
PecnyOnuku KazaxcraH, cyniectBeHHO paciupsitoniue npasa BkiiagunkoB EHII® no camocrositensHOMY
BbIOOpY cTpaTeruil u moptdesneil Mo ynpaBiIeHHIO NMEHCHOHHBIMH HAKOIUIEHUSMH. Ternepb BKJIaTUMKH
CMOT'YT IepeaBaTh B JOBEPUTEIbHOE YIPaBIECHUE YIPABISIOIIUM HHBECTULMOHHBIM nopThenem (YHUII)
10 100% csoux HakomieHui. C 2026 roga BKJIAAUYUKHA MOTYT BBIOpaTh OJIHY U3 TPeX WHBECTHLIMOHHBIX
cTparerui, npemiaraeMoix Y W11, koTopble pa3au4aroTcs 0 ypOBHIO PUCKA U 0XKUAAEMOU TOXOIHOCTH, a
TaKKe 0 CpoKy uHBecTtupoBaHus. lIpu stom kaxnaeii YHUII ympasnsger akTMBaMH B paMKax OIJHOU
BbIOpAaHHOW MHBECTULIMOHHOW cTpaTeruu. [[si kak1oro THNa WHBECTULIMOHHOTO MOPT(QeNns yCcTaHOBJIEH
KOMIIO3UTHBIN OEHYMAapK B Ka4eCTBE ATAJIOHHOTO MOKAa3aTelsl AJIsl OLIEHKU JOXOAHOCTH, 00eCcTIeYMBaeMOi
YUIIL

Bcest cuctema MHBECTUIIMOHHOTO YIIPABJIEHUS U Y4€Ta IEHCUOHHBIX aKTUBOB SIBJISIETCS IIPO3PavyHOM:
KKl BKJIAYMK HUMEET BO3MOXKHOCTh BUJETh CBOM MHBECTHIIMOHHBIA JOXOJ B JIMYHOM KaOMHETE Ha
caiite enpf.kz mnu B MOOUIBHOM NPUIIOKEHUH.

Wndopmanisgs 1o HMHBECTULIMOHHOMY YIpPAaBJIEHHIO MEeHCHOHHbIMU akTuBaMu EHII® u o
(UHAHCOBBIX MHCTPYMEHTAX, B KOTOpbIE pa3MelleHbl neHcuoHHble akTuBbl EHII®, myGnukyercsa Ha
opurnmaneaom caiite EHII® (www.enpf.kz) B pasgene «Cratuctuka u aHagutuka/lIHBECTHIIMOHHOE
yIipaBlieHHE IEHCUOHHBIMH aKTHBaMU», TaKKe Ha rmopTtaie invest.enpf.kz

[Tpecc-uentp AO «EHII®D»


mailto:press@enpf.kz
http://www.enpf.kz/
http://www.enpf.kz/

KonTtaktsl st CMU: press@enpf.kz

C 3EMHETAKbI KOPbI T
) B % 3K . Odunmansuerii cait: www.enpf.kz
- NEHCUOHHBLIM ®OHA Facebook, Instagram: enpf.kz

EHII® co30an 22 ascycma 2013 200a na 6aze AO «HII® «[HII®». Yupeoumenem u axyuonepom EHIID sensemcs
Ipasumenvcmeo Pecnybnuxu Kasaxcman 6 auye 'Y «Komumem 2ocydapcmeenno2o umywecmea u Rpueamu3ayuuy
Munucmepcmea  gunancose Pecnyonruxu Kasaxcman. [oeepumenvhoe ynpasnenue neHcuonHviMu akmueamu EHII®
ocywecmensem Hayuonanonorii bank Pecnyonuxu Kazaxcman. B coomeemcmeuu ¢ nencuonnvim 3akonodamenvcmeom EHIID
ocywecmensgem npueiederue 005S3ameNbHbIX NEHCUOHHBIX 63HOCO8, 00A3AMEeNbHbIX NEHCUOHHBIX 63HOCO8 pabomooameis,
0053amenbHbIX NPOdecCUOHANbHBIX NEHCUOHHBIX 83HOCO8, 00OPOBOIbHLIX NEHCUOHHBIX 83HOCO8, d MAK}Ce 3a4lUcCieHue U yuem
006p0BONILHBIX NEHCUOHHBIX 83HOCO8, CPOPMUPOBAHHBIX 3d CYem He8OCMPEeOOBAHHOU CYMMbL 2APAHMULHO20 8O3MEWeHUs. NO
2apanmupyemMomy 0enosumy, nepeducieHHol opeanusayuel, ocywecmsisarouell ooa3amenbvHoe 2apanmupo8anue 0eno3umos, 8
coomgemcemeuu ¢ 3akonom Pecnybnuku Kasaxcman "O6 00a3amenvHoM 2apanmupo8anuu 0eno3umos, pasmeujeHHulx 8 OaHKax
emopoeo yposus Pecnyboauxu Kasaxcman", obecneuugaem ocywecmenenue neHcuonnvix einaam. Taxoce QoHo ocyujecmensem
yuem yenesblx akmueos u yeniegulx mpeboganutl, yuem u 3auucienue yenesvix nakonienui (L{H) na yeregvie nakonumenbhoie
cuema, evinaam L[H ux nonyuyamenio na 6anxkosckue cuema, yuem 603spamos L[H 6 nopsioke, onpedenennom Ilpagumenscmeom
Pecnybauxu Kazaxcman 6 pamxax npoepammel « Hayuonanohoiii pono — oemsamy. (lloopobnee na www.enpf.kz).

[Tpecc-uentp AO «EHII®D»


mailto:press@enpf.kz
http://www.enpf.kz/
http://www.enpf.kz/

