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NHO®OPMAIIMOHHOE COOBIIEHUE

IIpoeKT BBeeHUsI KOMIIO3UTHOT0 0EHYMAPKA U AKTYaAPHbIH aHAJIM3 AeMorpaguyecKux
TPeHI0B 00cyxIeHbl HA 3acefaHnuu O6mecTBeHHoro copera EHII®

Cocrosmoch 30 3acemanme OO6mectBenHoro copera (OC) AO «EHII®y». CorimacHo moBecTKe
MEpONpUATHs, ¢ UHPOPMaLME O MPEACTOSIIUX HOBOBBEACHUAX B PaMKaxX BHEJPEHHUS] KOMIIO3UTHOTO
OeHYMapKa MpH OIEHKE JCSITEeIbHOCTH YIPABISIOUINX MEHCHOHHBIMUA aKTHBAMU BBICTYITUI 3aMECTHTENb
IUpEeKTopa JenapTaMeHTa pblHKa IeHHbIX Oymar ArentrctBa PK 1o perynupoBaHuio M pa3BUTHIO
¢unancoBoro peiaka (APPOP) Anmabek KanOekos. BeicTynaimmii 03HaKoMuI wieHoB OOIECTBEHHOTO
COBETa C TEKYLIMM COCTOSIHHEM paOOoThl yNpaBisIOIUX HHBeCTULIMOHHBIM nopTdernem (YUII), ouenkoit
3G HEKTUBHOCTH UX JIEATEIBHOCTH, a TAK)KE CTPYKTYpoi ux nHBectnoptdeneit. [1o cmoBam npencraButens
APP®P, Texyuii noaxo1 MUHBECTUPOBAHUS UMEET HECKOJIBKO HEJIOCTATKOB. B wacTHOCTH:

- Haymuue y YUII Tonbko ogHoro tuna (oHma Uisi MHBECTUPOBAHMS IEHCHOHHBIX HAKOIUICHUH,
YTO HE YYUTHIBAET JIMYHBIC IPEANIOYTEHNS BKIIATUHKOB;

- BO3MELIEHUE B KPATKOCPOYHOM IIE€PHOJE OTPULIATEIBHONW pPA3HULBI B JOXOJHOCTH, YTO
OrpPaHUYMBAET HHBECTBO3MOXKHOCTU YIPABJSAIONIMX, MOJTAJKMBas K KpalHE KOHCEpBAaTUBHOMY
YIPaBJICHUIO TOPTQENeM;

- YOpaBJAIOIIME C HAauOOJIBLIIMM pPa3MEpPOM IMEHCHOHHBIX AKTHBOB IO/ CBOMM YIIPABICHHEM
OKa3bIBAIOT CYIIECTBEHHOE BIUSHIE HA ()OPMHUPOBAHUE CPETHEB3BEIICHHOW JOXOAHOCTH.

VYuuThiBas 3TU U Jpyrue (pakTophl, a TakkKe MEXKAYHApOIHBIA ONIBIT, A CO3AaHUs OeHUMapka
npejuIaraeTcsi 3 MOJENbHBIX MOPTQEIs, KOTOPBIE MPEANOIaraloT Pa3IndHbIe MHBECTUIIHOHHBIC CTPATETUH:
KOHCEpPBaTUBHBII, YMEPEHHBIH, PUCKOBaHHBIH.

beuio ormeueno, yto YUII Oynyr camocTosTenpHO pa3padaTbiBaTh U YTBEPXKAATh 3TaJIOHHBIN
nopTdens s WHBECTULHMOHHBIX CTpPAaTerMid Ha OCHOBE KOMIIO3UTHBIX WHAEKCOB. Puck-mnokazaTenb
MHBECTULIMOHHOTO MOPT(ENS HE T0JIKEH MTPEBBILIATh PUCK-TIOKAa3aTeNlb KOMIIO3UTHOTO HHAEKCa Oojiee ueM
B 1,2 pa3a 3a mocinenoBatenbHble 12 MecsueB. JlOXOAHOCTb HMHBECTULMOHHOIO MopTdens Oyner
paccuuThIBaTHCS. B COOTBETCTBUM C BBIOPAHHOM CTpaTerveil M MHBECTULIMOHHBIM IeproJoM. BBeneHue
M3MEHEHUH TUIAHUPYETCS NOCIIE IIPUHATUS COOTBETCTBYIOINX HOPMATUBHO-IIPABOBBIX JOKYMEHTOB.

Hanee c noknazoM Ha TeMy «AKTyapHbIM aHanu3: jaeMorpaduyeckue TpeHAbl U IOTOKH
IIEHCUOHHBIX HAKOIJIEHUI» BBICTYIIWII 3aMECTUTEIND JUPEKTOPA AETIAPTAMEHTA CTPATErMUECKOT0 Pa3BUTHS
AO «EHII®» Ao6wmait XKekcembait. B cBoem BbicTymiieHun oOH o3Hakommwi uieHoB OC ¢
nemorpaduueckoit cutyarueit B crpane Ha 01.01.2025r. bbuto oTMedeHo, YTO YMCIACHHOCTb HAacelIeHUs B
Kazaxcrane cocraBuia 20 283 399 uenosek. Oto Ha 1,23% BbIIe mokasarens mponuioro roxaa. Jlos
rpaxnaas 1o 25 ner cocraBuia 42,8% u Beipocna Ha 0,2%. Taxxe Bbipocia Ha 0,3% 1011 TOKUIOTO
HacesneHus (65+) u cocraBuna 9,2% ot obmiero uncna. [lo cmoBam A.JKekcembaii ¢ pocToM HaceneHUs
Oy/eT HEeYKJIOHHO pacTu A0S MOKWIBIX Jrofed. Oxunaemasi YUCIEHHOCTh HacesleHus crpaHbl kK 2050
rojy — 26,5 MIJIH 4eJIOBEK U COOTHOIICHHE TPaXKJIaH TPYI0CIOCOOHOTO Bo3pacTa (25-64) k meHCHoHepaM
(65+) B 3TOT MEpHOJ CHU3UTCS B MOJITOpa pasza. JTa mpolieMa KocHeTcs He Toibko Kaszaxcrana. Ilo
nporHo3aM OOH, OGOJBIIMHCTBO CTpaH MHpa CTOJIKHYTCSI C IPOLIECCOM CHIKEHUS Ko3(duineHra
NOTEHIMAIBHON TMOJJICPKKH. B CBA3M ¢ dYeM, [OKJIAAUYUKOM ObUIM TIPUBEAEHBI TPUMEPHl U3
MEXIYHapOJAHON MPAaKTUKH B BOMpOCAaxX 005S3aTelbHOI0 MEHCHOHHOTO CTpaxoBaHMs HaceleHus. Takxke
peleHreM BO3MOXKHBIX MPOOJIEM CTaHOBUTCS INEPEeXo]l K YCTOMYMBBIM MEHCHOHHBIM CHCTEMaM — 3TO
MIOCTPOCHHE MHOTOYPOBHEBBIX IEHCHOHHBIX CHUCTEM U pa3/ieJieHHEe OTBETCTBEHHOCTH 3a MEHCHOHHOE
obecrieyeHrne Mex 1y rocy1apcTBOM, pabOTHUKOM U paboTozareneM. IMEHHO Takas ccTeMa B HacTOsIIee
BpeMms peanusyercss B Kazaxcrane. Kak ormernn npeacrasutens EHII®, cormacHo mMexayHapoIHOMY
peiituary Mercer CFA Institute Global Pension Index (MCGPI), nencuonnas cucrema Kazaxcrana 1o
utoram 2024 roxa 3ansna 24 nosunuio, onepeaus CIIA, Mcnanuto, SAnonuro, IOxuayro Kopeto, Kuraii,
CaynoBckyro ApaBuio M JApyrue crpanbl. B MexayHaponuslii pedtuHr 2024 rona, mpeacTaBIIsIOLIMNA
KOMIUIEKCHOE MCCIIeIOBaHNe IIEHCUOHHBIX CHCTEM, BOILIN 48 cTpaH Mupa. Jlanee ydacTHUKaM 3acelaHus
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ObUTH TpeCTaBlIeHbl JaHHble MO Kod(hduuuenty 3amemenus noxoaa (K3) - ogHoMmy u3 KiIrO4eBBIX
[I0Ka3aTesel, ONpeaeIIaoInX aleKBaTHOCTh IEHCUOHHOM cucTeMbl. OH ITOKa3bIBAET, KAKyH0 4acTb CBOEH
MPEKHEN 3apIuiaThl IEHCUOHEP IOJYy4YaeT B BUJE MEHCUU. bbulo oTMedeHo, uto BBeaeHue B 2024 roay
00s13aTeNbHBIX TIEHCHOHHBIX B3HOCOB padoronatens (OIIBP) Obuto mpaBMIIBHBIM peIIEHHEM U UX
HE0OXOIMMO COXPaHUTh B IEHCUOHHOMN CHCTEME.

B 3aBepmienue 3acemanms Ilpeacemarens OOmectBenHoro copera mnpu EHII® Esrenuit
CeiinmyIbHUK 03HAKOMUJI YICHOB OPTaHU3AIMK ¢ OTYETOM O MpOoeIaHHON padboTe 3a 2024 roj.

Bonee mompo6HO ¢ MaTepuanamu, mpeaCcTaBICHHBIME Ha 3acenanuu O6mecrBenHoro Cosera AO
«EHII®», moxHO o3HakOMHUThCs Ha caiite enpf.kz B pasgene «O6muectBennsiii CoBe» - IIpoTOKOIIBI
3aCEelaHUM U MIPE3CHTALUH.

EHIM® co3daH 22 aszycma 2013 200a Ha 6a3e AO «HI® «HM®». Yupedumenem u akyuoHepom EHIM® aenaemca
lMpasumenbcmeo Pecnybauxku Kazaxcmat 8 auye 'Y «kKomumem eocyoapcmeeHHo20 uMyuwiecmsa u
npusamusayuu» MuHucmepcmsa ¢puHaHcos Pecnybauku KazaxcmaH. JogepumernbHoe yripasneHue
neHCcUoHHbIMU akmusamu EHI® ocywecmensem HayuoHanbHbili baHk Pecnybauxku KazaxcmaH. B
coomsemcmauu ¢ NeHCUOHHbIM 3aKkoHodamesnscmaom EHIM® ocywecmenaem npusneveHue 06a3amesbHbIX
rMeHCUOHHbIX 83HOC08, 06493amesibHbIX NeHCUOHHbIX 83HOCO08 pabomodamersis, 0653amesbHbIX
npogheccuoHanbHbIX MeHCUOHHbIX 83HOCO8, 006P0BO/bHbIX MEHCUOHHbLIX 83HOCO8, @ MAKM(e 3aYucaeHue U y4em
006p080/16HbIX MeHCUOHHbIX 83HOCO8, CHOPMUPOBAHHbLIX 3a cuem Hesocmpebo8aHHOU CymMmbl 2apaHmMuliHo20
803MeUWeHUs o 2apaHmupyemomy 0ernosumy, nepeyucsaeHHol opeaHusayueti, ocywecmesnstouweli
0b6a3amenbHOe 2apaHMuUposaHue 0eno3umos, 8 coomeemcmsuu ¢ 3akoHom Pecnybauku Kasaxcmax "06
0653amenbHOM 2apPAHMUPOBAHUU 0ero3umos, pa3mMeuw,eHHbIX 8 6BAHKAX 8MOPo20 yposHA Pecnybauku
KasaxcmaH", obecneyusaem ocywiecmeseHue neHCUOHHbIX s8biriaam. Takie ®oHO ocywecmensem KoHmakmei
015 CMU: press@enpf.kz OpuyuansHsili calim: www.enpf.kz Facebook, Instagram: enpf.kz Mpecc-ueHmp AO
«EHIM®» yyuem yenesbix akmusos u yenesbix mpebosaHull, yyem u 3a4ucaeHue yenesoix HakonaeHul (LUH) Ha
uesnesbie HaKonumessHble cdema, ebinaam LUH ux noayyamento Ha 6aHKkoscKue cuema, y4em eo3gpamos LiH s
nopsaodke, onpedesneHHom [pasumenocmeom Pecnybauku KazaxcmaH 8 pamkax npozpamms! « HayuoHaneHell
hoHO — demam». (lMoopobHee Ha www.enpf.kz).
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