«KA3AXCTAH PECIMNYB/IMKACbBIHbL, PECNYBNNKAHCKOE

¥NTTbIl, BAHKL» FTIOCYOAPCTBEHHOE YUPEXAEHWE
PECMNYB/NKANBbLY «HALUNOHANbHbIN BAHK
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BEACUAPMACBIHbIL, NOCTAHOBJIEHUE
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AcTaHa nanacsbl ropog AcTtaHa

O6 yTBepXKAeHMM VIHBECTULIMOHHOW AeKapaumm
eJMHOr0 HAKOMUTE/IbHOr0 NMeHCMOHHOIO (hoHaa

B cooTBeTCTBUM C MOAMYHKTOM 23-7) 4acTu TpeTbel ctatb 15 3akoHa
Pecny6nmkn KasaxctaH «O HaumoHansHOM baHke Pecny6nmkm KasaxcTaH» U
ctatbeid 36 CoumanbHoro Kogekca Pecny6nukm KaszaxctaH —[lpaBneHue
HauwnoHanbHoro baHka Pecny6nnku KasaxctaH MOCTAHOB/IAET:

1 YTBepauTtb npunaraemyto IHBECTULUMOHHYK  AeKnapauuio  eauHoro
HaKOMUTE/IbHOro MeHCMOHHOro (oHAa (ganee - VHBeCTUUMOHHaA Aeknapauns)
COr/1IaCHO NMPUNOXEHUIO 1 K HacToALLEMY MOCTaHOB/IEHNIO.

2. OTMeHUTb HEKOTOpble NocTaHoBNeHus lNpasneHns HaunoHanbHoro baHka
Pecnybnnkn KasaxcTaH MO MepeyHto COrnacHoO MPUIOXKEeHU0 2 K HacTosemy
MOCTaHOB/IEHUIO.

3. [OenaptameHTy MOHeTapHbIX onepauymin (TypcyHxaHoB H.A.) [oBecTu
HacTosLLee MOCTaHOB/IEHWE [0 CBefeHWA aKuMOoHepHOro obuiectea «EAMHBIN
HaKOMUTE/IbHbIA  MEHCUOHHBLIA  (POHA» W 3aUMHTEPECOBaHHbLIX MOoApasieneHnI
LIeHTpanbHOro annaparta HaunoHansHoro baHka Pecny6nmnku KasaxcTaH.

4. HacTosllee MNoCTaHOB/IEHNe BCTYMNaeT B CWUIY CO [AHA ero nNpuHATUA, 3a
NcKNroYeHnem nyHkTa 20 VIHBECTUMUMOHHONW [eKnapaunn, KOTOpbIA BCTYMNaeT B CUiy
¢ 1auBapsa 2024 ropa.

5. KOHTponb 3a MCMNO/HEHWEM HACTOALLEro MOCTaHOBNEHUA BO3/I0XUTb Ha
3amectutens [peacepatens HaumoHanbHoro baHka Pecny6nmkn — KasaxcraH
MonpgabekoBy A.M.

Mpeaceparesnb T.M. CyneiimeHoB

BepHo:
"NaBHbIl cneymanucT-cekpeTapb NpaBneHns >K.MyxambeToBa



[Tpunosxxenune 1

K nocra”HosyieHuo [Ipasinenus
HarmonaneHoro banka
PecnyOnuku Kazaxcran

o1 23.10.2023 roga Ne 82

HNuaBecTHUHOHHAS AEKIapal s
€IUHOI0 HAKOMUTEILHOI0 NEHCHOHHOTO (pOoHAA

I'masa 1. O0mmne noJioxeHus

1. MHBecTMIMOHHAA JcKIapalus €IMHOTO HAKOMHUTEIBHOTO MEHCUOHHOTO
donma (nanee — MuHBecTunmoHHas acknapanus) paspadoTaHa B COOTBETCTBHHM CO
crarbeii 36 ConmanbHOro Koaekca PecnyOnuku Kazaxcrad u moamyHkToM 23-7) yactu
Tpetbeld cratbu 15 3akona PecnyOmmkm Kazaxcram «O HanmonameHom banke
PecnyOnuku Kazaxcrany.

2. VHBecTMIMOHHAs  JEKapaumsl  ONpEeACNseT  LEIH,  CTPATEruro
WHBECTUPOBAHUSl TEHCUOHHBIX AKTUBOB €IWHOIO HAKOMUTEIBHOTO MEHCHOHHOTO
(oHIa (1anee — MEHCMOHHBIE AKTUBBI ), THBECTHLIMOHHBIC YOCKACHUS YIIPABJISIOLIETO
NEHCUOHHBIMM AKTUBAMHW TPH TMPUHATHM WHBECTHLMOHHBIX DPELICHWH, MEPEYCHb
O0OBEKTOB MHBECTUPOBAHUS, YCIIOBUS M OTPAHUYCHUSI MHBECTHLIMOHHOW AEATEIBHOCTH
B OTHOLICHWH MEHCUOHHBIX AKTHBOB, YCIOBUSl XELKUPOBAHUS M JHUBEPCU(UKALNA
NEHCUOHHBIX aKTUBOB.

3. llensMH MHBECTHPOBAHMS MEHCHOHHBIX AKTHBOB SBIISIOTCS 00ECIECYECHHE
COXPAaHHOCTH TEHCHOHHBIX AKTUBOB M TMOJIYYCHHE PEATbHOW JOXOJHOCTH B
JOJATOCPOYHON MEPCHEKTUBE TPH YPOBHE PHUCKA, TMO3BOJSIOMIEM OOECIECUNTh
COXPAHHOCTh CTOMMOCTH IEHCHOHHBIX aKTUBOB C BBICOKOH CTENEHBIO BEPOSTHOCTH.

4. Tlomoxenuss MHBECTUIIMOHHOM IECKIapanuu paccmarpuBactcs [ IpapieHruem
Hammonansnoro banka PecnyOnnku Kazaxcrau (nanee — [Ipapnenue) He peske 0JJHOro
pasa B ro.

I'1aBa 2. OcHOBHBIC TOHATHS

5. Jnga ueneit MIHBECTULIMOHHON JNEKIIApAlMU MCIONAB3YKOTCS CIIEAYIOLIME
MOHSI TS

1) akTUBHOE yIPaBJICHUE aKTUBAMU — BUJ YITPABJICHHS, IPH KOTOPOM 3HAYCHUE
W3MEHUYMBOCTH OTKJIOHEHHWS JOXOJHOCTH moptdens (tracking error) oT H0XOIHOCTH
ATaJIOHHOTO NopTdens MoKeT mpeBbiaTh 0,5 (HOMb HEAbIX AT ACCITHIX ) MPOLICHTA,



2) NacCUMBHOC YINPABICHHE AKTWBAMH — BHJ YIPABJICHUS, NPU KOTOPOM
3HAUYEHUE M3MCHUYMBOCTH OTKJIOHEHUS NOXOMHOCTH moptdens (tracking error) ot
JOXOJHOCTH 3TATOHHOTO NOpTdens He npeBbimact 0,5 (HONb UENBIX MATh ACCITHIX )
IPOLEHTA,

3) ueHnsie Oymaru mnoj 3anor aktuBoB (Asset Backed Security) — monrosbie
LHEHHBIE OyMmarv, O0€ClEeUEeHHBIE NYJOM 3aiiMOB M (WJIHM) APYTMMH AaKTHBAMH,
JEHE)KHBIE TOTOKH 10 KOTOPBIM TAPaHTHPOBAHBI SMUTEHTOM;

4) WHCTPYMEHTBHI JICHEKHOTO PbIHKA — (PUHAHCOBBIE WHCTPYMEHTHI C
OCTABIIMMCS CPOKOM oOparieHust He 0ojee 1 (0HOr0) roja;

5) nuBepcuuKanys — pacnpeacsiCHUE UHBECTULMI MEHCUOHHBIX AKTUBOB B
PA3JIMYHBIC AKTUBBI C LEIbIO CHIYKEHHUS PHCKOB,

6) Oa3oBas BalOTa — BAIKOTA, HCHOOJIB3YEMAas Ui OLECHKH JOXOJHOCTH
NEHCUOHHBIX AKTHUBOB;

7) OTYETHBII KBapTal — NEPUO] BPEMEHHN UCUUCITSIEMBII MECALIAMU, K KOTOPOMY
NPUMECHSIOTCS TPaBHa CPOKOB, HMCUMCISIEMBIX Mecsuamu. [Ipw 3TOoM  KBaprai
CUMTAETCS PABHBIM TPEM MECSIIAM, & OTCYET KBAPTAJIOB BEJIETCS C HAYaIa roja,;

8) uennwie Oymarm nmox 3anor Heapwxkumoctn (Mortgage Backed Security) —
JOJTOBbIE LEHHBIC OyMmarw, OOECHEUYECHHbIC WIOTCYHBIMK 3aiiMaMu WU MYJIOM
UNOTCYHBIX 3aiiMOB, IEHEKHBIE MMOTOKH 10 KOTOPBIM TAPAaHTUPOBAHBI SMUTEHTOM;

9) ynpaBnsroIMii MEHCUOHHBIMU AKTUBAMW — MMOJAPA3ACTCHHE MOHETAPHBIX
onepaumii HanmonaneHoro banka PecnyOnuku Kazaxcras;

10) MTHCTPYMEHTHI UCTAMCKOTO (PMHAHCUPOBAHUS — LICHHBIE OyMaru, yCJIOBUs
BBIMYCKA KOTOPBIX COOTBETCTBYIOT MPHUHLMIIAM HCIAMCKOr0 (PUHAHCHPOBAHWS,
YIOCTOBEPSIOIIUE MPABO HA BIAICHUE HEACIMMOM T0JIEH HA MAaTEPUATTbHBIC AKTUBBI A
(WJIM) IPaBO HA PACMOPSIKEHUE aKTUBAMU M (WJIM) JOXOAAMH OT WX UCIOJIb30BaHUS,
yCIyraMyd WM aKTUBAMM KOHKPETHBIX MPOCKTOB, M (PMHAHCHUPOBAHUS KOTOPBIX
OBUIM BBINYLIEHBI JAHHBIE [ICHHBIE OyMaru,

11) oxxmpaeMoe 3HAYEHHE W3MEHUYMBOCTH OTKJIOHEHHS JOXOJHOCTH €X-ante
tracking error — OCHOBHOI MMOKa3areab PIHOYHOIO PACKA MOPT(RENS MO OTHOLIEHUIO K
ATAJIOHHOMY MOPTQEN0, OTPAKAIIMHA H3MEHYMBOCTb OTKJIOHEHHS JOXOJHOCTH
nopT¢ens OT TOXOAHOCTH 3TATOHHOTO MOPTQETs;

12) xkaneHaapHblil roa — nepuo BpeMenu ¢ 1 suBaps o 31 aexadps;

13) CTPYKTypHBIE MPOAYKTHI — KOMOMHAIMS AKTUBOB M 0OS3aTENbCTB,
ABJIAOMIAACA  OOBCOAMHEHWUEM  Pa3MuYHBIX  (MHAHCOBBIX  HMHCTPYMEHTOB,
YIOBJIETBOPSIOIINE KOHKPETHBIE MOTPEOHOCTH MHBECTOPA,

14) TMMUTUPOBAHUE — YCTAHOBJICHUE OTPAHWYCHHI HA BEITMYMHBI PUCKOB U
NOCTEAYIOMI KOHTPOJIb UX BBIMOJTHEHHS,

15) Stop loss — Tum opaepa (mprkasa) Ha 3aKPHITHE CACTKH, OrPaHHYMBAOIIHIA
yOBITKM Tpeiaepa;

16) Take profit — Tun opaepa (nmpukasza) Ha 3aKPBITHE CACIKH, (PUKCUPYIOLUI
npuObLTL TPEHIEpa,;



17) TpaH3UTHBII IEPUOJ — BPEMEHHOM MEPUOJ, MPUMEHSIEMBINA K CyOnOpPTQEIto,
B LENSIX MNPUBEACHUS €ro B COOTBETCTBHE C NapaMeTpamMH, YCTaHOBJICHHBIMHU
HWHBECTULIMOHHON ACKIIapaluei;,

18) momuduimpoBaHHas awopainus (majgee — Apanus) — TOoKasaresb
OPOLUEHTHOTO PHUCKA, YKA3bIBAIOUIWI, HACKOJBKO W3MEHUTCS CTOMMOCTH LEHHOM
Oymaru (nopt¢es) B Ciiyyac U3MEHEHHUSI MPOIICHTHBIX CTaBOK;

19) MexayHapoaHble (UHAHCOBBIE OpPraHW3alUMM — MEKIYHAPOJIHBIC
()MHAHCOBBIE OpraHW3alUd, CO3JaBACMbIE HA OCHOBE MEKTOCYJapPCTBEHHBIX
(MEXIYHApPOIHBIX ) COrNaIIEHUi B c(hepe MEKAyHAPOAHBIX (DMHAHCOB, YYaCTHUKAMU
KOTOPBIX MOTYT BBICTYNIaTh FOCYAAPCTBA U HETOCYJAPCTBEHHBIC MHCTUTYTHI,

20) ortanoHHbli mopTdens — HAOOpP LEHHBIX Oymar, WHCTPYMEHTOB,
OTPAXKAMIIMX CTPATETMYECKUE WHTEPECH HMHBECTOPA. JlOXOMHOCTH JTATOHHOIO
nopT(ens CIyKUT MEPOH MPHU OLCHKE d(PPEKTUBHOCTH YIMPABICHUS MEHCHOHHBIMA
akTuBaMW. B kauecTBe OTATOHHOIO MOPTQENss HCIONB3YKOTCS — WUHACKCHI,
pa3pabOTaHHbIE W  OTCIICKUBAEMBbIC BEAYLIMMH MUWPOBBIMH  (PHHAHCOBBIMHU
koMnanusiMu b0 HarmonameHeiM bankom PecnyOnmuku Kazaxcran (manee —
Haumonanehueiii bank).

6. Jus ueneli MHBECTULIMOHHON JEKIApalMv MCHOJB3YKOTCS PEUTHHIOBBIE
OLICHKA MEXAyHApOAHbIX pedTHHroBelx areHtcTB Standard & Poor's, Moody's
Investors Service u Fitch, a Takxxe X JOYEPHUX PEUTHMHIOBBIX Ar¢HTCTB (Aajiee —
MEXIYHAPOJHBIE PEHTUHTOBBIC ar€HTCTBA).

[Tpn Hanuumm y AOArOBOr0 (PMHAHCOBOTO MHCTPYMEHTA PEUTUHIOBBIX OLICHOK
OT HECKOJIBKUX MEXKAYHAPOAHBIX PEHTHMHIOBBIX AreHTCTB B PACyeT MPUHUMACTCS
HaWMEHbIIAs PEUTUHIOBAs OLICHKA.

[Ipn OTCYTCTBMM pEHTMHIA y JOJTOBOrO (PMHAHCOBOTO WHCTPYMEHTA
WCIOJB3YIOTCS PEUTHHIU SMUTEHTA OT MEXAYHAPOIAHBIX PEHTHMHIOBBIX Ar€HTCTB,
COOTBETCTBYIOIME PAHTY JOJITOBOrO (PMHAHCOBOTO MHCTPYMEHTA. B ciydae Hanuums
Y SMUTEHTA PEUTUHIOBBIX OLICHOK, COOTBETCTBYIOLIMX PAHTY JOJITOBOT0O (PHHAHCOBOTO
WHCTPYMEHTA, OT HECKOJbKMX MEKIYHAPOIHBIX PEHTHHIOBBIX Ar€HTCTB B PacydeT
NPUHAMACTCS HAMMEHbINAs PEHTUHIOBAs OLEHKA.

I'nasa 3. UnBecTHLIHOHHBIE YOEIKICHUSI
YIPABJISIOIIEr0 EHCHOHHBIMH AKTHBAMH

7. VIHBECTHLIMOHHBIE YOCKICHUS YNPABIISIIONIETO MEHCHOHHBIMU aKTUBAMM
ONMpENENsatoT  o0mMe mpaBuia HPUMEHEHUS  CYXKIACHWH MpU  MNPUHATHA
WHBECTULIMOHHBIX PEMICHUM YIPABJISIOMAM MEHCUOHHBIMU AKTUBAMM.

8. Ynpapnstouuii MEHCHOHHBIMU aKTUBAMU PYKOBOJCTBYETCS CIAEAYIOIIUMHU
WHBECTULIMOHHBIMU YOEKICHUSIMHU:

1) WHBECTULIMOHHBIC PEUICHUS JOJKHBI YUUTHIBATH MHTEPECHI BKJIATUMKOB,
KaK KOHEYHBIX OcHeHIMapoB C OJHON CTOPOHBI, U TOCyJapcTBa, Kak rapaHTa
COXPAHHOCTH NMEHCUOHHBIX aKTUBOB C JAPYTOil CTOPOHBI,



2) pua obecreyeHus >KeIacMOl JTOXOJHOCTH B JIOJITOCPOYHOM MEPCHEKTUBE
WHBECTULIMOHHBIA MPOLECC YIPaBJICHUS COOTBETCTBYET JTalaM yMPaBICHMUS,
YKa3aHHbIM B yHKTe 10 MHBECTUIIMOHHOM neKIapanuu;

3) obecnieueHME JOOXOMHOCTH TICHCHOHHBIX AKTMBOB B  JOJTOCPOYHOMH
NEPCIIEKTHBE MPEAYCMATPUBACT KPATKOCPOYHBIE KONEOAHUS JOXOIHOCTH,

4) WHBECTUIIMOHHBIA MPOILECC JOJDKEH MOAACPKUBAThCS AP HEKTUBHOMN
CUCTEMOH yNpPAaBJIECHUS PUCKAMHU, KOTOpas HACHTU(OUUUPYET OCHOBHBIE (DAKTOPBI
pHCKa, OCYIIECTBJISIET KX OLEHKY M KOHTPOJMPYET YPOBEHb MMOJBEPKEHHOCTH
nopt(ens MEHCHOHHBIX aKTUBOB M MPOLECCOB YIPABICHUS AAHHBIM (PaKTOpaM Ha
JOIMYCTUMOM YPOBHE JUIsl TOCTH>KEHUSI MHBECTHULIMOHHBIX LIETIEH;

5) cTparernyeckoe pacnpeicsicHue NMOopTQess Mo KiaccaM aKTUBOB JOJKHO
COOTBETCTBOBATh MHBECTULIMOHHBIM LENISIM, TIPU 3TOM CTENEHb PA3BHTHUS MECTHOIO
PBIHKA LICHHBIX OyMar He NMO3BOJISIET B TIOJHOW Mepe cPOPMHUPOBATE CTPATErMYECKOE
pacnipeaeneHue noprdens no akTuBaM, HOMMHHPOBAHHBIM B HALIMOHAIBHOHN BAJIIOTE;

6) TpPUHATHE WHBECTHLMOHHBIX PEUICHWHA OCYLIECTBISCTCS C YYETOM HX
BIIMSIHUS Ha CTAOWJIBHOCTH (PMHAHCOBOW CHUCTEMBI CTPAHBI B LIEJIOM, MPH YCJIOBHHU
COONIOACHUS JOATOCPOYHBIX HHTEPECOB BKIIATYHKOB,

7) BBITOJbI OT MHBECTHPOBAHMS IEHCUOHHBIX AKTUBOB HA 3apyO€KHBIX PhIHKAX
OIPaBABIBAIOT MPUHSITHE BATFOTHBIX PHCKOB;

8) nmBepcudukanus nopTdens BHyTPH KXKAOTO KIIAcca AKTUBOB TOCTUTAETCs
nyreM (QopMUpoBaHUs MOPT(HENs MaKCHUMaIbHO MNPUOIMKEHHOTO MO COCTaBy K
ATAJIOHHOMY MOPTQENIO;

9) obecneucHue peaibHOM JOXOTHOCTH MEHCUOHHBIX AKTUBOB
OPEIyCMATPUBAET TNPUHATHE PHUCKOB. [IpM 3TOM WMHBECTHLIMOHHBIC TOTEPH B
OTJEJIbHBIX MEPHOAAX KOMIEHCUPYIOTCS JOXOAHOCTBIO B APYTUX MEPUOAX,

10) BBIOOP MHCTPYMEHTOB HMHBECTHPOBAHMS OCYIIECTBISETCS MCXOAS M3 MX
O’KMAAEMOr0 BKJIaJa B IOXOAHOCTh M PUCK TOPT(ENs;

11) mpr BBIOOpE LEHHBIX OyMar MpearnoYTEHUE OTAAETCS SIMUTEHTaM ¢ OoJiee
YCTOHYMBBIMA (PUHAHCOBBIMA W (PYHIAMEHTAJIBHBIMU IMOKA3aTEISIMU MPH MPOUUX
PAaBHBIX YCIIOBUSIX;

12) uHBECTHLIMOHHAS cpeaa TpeOyeT PeryIIipHOM OLICHKH MOAXO00B, CTpaTeruil
Y UTHCTPYMEHTOB UHBECTUPOBAHUS U, X MEPECMOTPA.

I'nasa 4. InBeCTHINOHHBII Mpouece

9. HMHBECTHIIMOHHBII MPOLECC OCHOBBIBACTCS HA CACAYIOIIMX MTPUHIIUNAX:

1) cUCTEMHOCTH — TOYHO C(OPMYJIUPOBAHHBIE WHBECTUIIMOHHBIC IIEIIH,
COrJIaCOBAHHOCTh CTPATErMH WHBECTUPOBAHUS C WHBECTUIMOHHBIMHU LECISAMU W
TEPOUMOCTBIO K PHCKY, COIJIaCOBAHHOCThH MOKazarenel 3(P(EKTUBHOCTH €
WHBECTULIMOHHBIMU TIEJISIMMU;

2) 3 PeKTUBHOCTH — TOUHO CHOPMYJIUPOBAHHBIE TOKa3aTeau 3(P(PEKTUBHOCTH
U CPOKM, B TEYEHUE KOTOPBIX H3MEPSIOTCI PE3YyJbTaThl, pa3rPaHUUYCHUC



OTBCTCTBCHHOCTH VYIHPAaBIAKOINHUX IICHCUMOHHBIMHA aKTHBAMH KW HX HOAOTYCTHOCTDL

pe3ynbraram,
3) HEmpepeIBHOCTH — TOCHEAOBATENbHAS W HENPEPbIBHAS —peanv3anus
CTPaTErui NHBECTUPOBAHUS,
4) TIIATENbHBIA AaHATU3 — WHBECTULMOHHBIC PELICHUS, OCHOBAHHBIE HAa
TIIATETLHOM PACCMOTPEHUU BCEX AOCTYIMHBIX M OTHOCAIMXCA K JAeny (DakToB, W
uH(pOopMaLH;

5) Mmpo3pavyHOCTh — PErYyJISPHOE PACKPHITHE W NYOJIMKALMs PE3YJIBTATOB
JESATEIbHOCTHA, OCHOBHBIX MOKa3aTesicd NMopTQens MEHCUOHHBIX aKTHBOB W MPOYCH
HEOOX0MMON MH(OPMALMU IO UHBECTULIMOHHOMY YITPABJICHHIO.

10. THBECTULIMOHHBINA MPOLIECC YIPABICHUS IEHCUOHHBIMU AKTUBAMHU COCTOUT
U3 CIIEAYIOLIMX 3TaIoB:

1)Coger mo ynpaeinennto HarnmonansueiM Gonaom PecnyOmmkm Kazaxcran
BbIPA0aThIBACT TMPEIJIOKEHUS T[0 OCHOBHBIM HAMPABJICHUSM WHBECTUPOBAHUS
NEHCUOHHBIX AKTUBOB W MO ONPEACIICHUIO NEPEUHsl (PMHAHCOBBIX MHCTPYMEHTOB,
Pa3PEIICHHBIX K MPUOOPETEHUIO 3a CUET T[ECHCUOHHBIX AaKTHBOB EIMHOIO
HAKOMMUTENBHOrO TMEHCMOHHOTO (onma. IlpaButenbctBo PecnyOnuku Kazaxcran
YTBEPKAACT MEPEYCHb (PMHAHCOBBIX HHCTPYMEHTOB, PA3PELICHHBIX K MPUOOPETCHHIO
3a CYET NMEHCUOHHBIX AKTHBOB €IMHOIO HAKOMUTEILHOTO MEHCUOHHOTO (HOHAA,

2)IIpaBncHue YTBEPKAACT CTPATETMUYECKOE PACHPEACIICHUE TMEHCUOHHBIX
AKTUBOB, OTBCYAIOLIECE IIENsIM WHBECTUPOBAHUS TECHCUOHHBIX AKTHBOB, a TAaKXKe
NPUHUAMACT PEeICHNUS] 00 HHBECTHPOBAHUH NTEHCUOHHBIX AKTHBOB B PAMKaXx MPOrpaMM
Pa3BUTHS SKOHOMUKH,

3) UnBectunmonnsiii komuteT Harmonanenoro banka PecniyOnukn Kazaxcran
N0 YIPaBJICHUIO TECHCHOHHBIMA AaKTHMBAMHU aKIHOHEPHOTo oOlmecTBa «EmuHbId
HAKOMUTENbHBIA NEHCHOHHBIA (oHI» (Aanee — KOMHTET) MPUHMMACT PELICHUS B
YACTH TAKTUYECKOIO PACIPEACTICHUS IEHCUOHHBIX AKTUBOB B MHOCTPAHHOM BAJTIOTE, a
TAK)KE PACCMATPUBAET U MPUHUMAET PEIIEHUS MO MOKYNKE U (MIJIH) MPOJAXKe LICHHBIX
Oymar, KOHBEPTALIMK BAJIIOT, 3aKIFOYCHHIO CAETIOK C (PMHAHCOBBIMU MHCTPYMEHTAMHU,
nepefaye akTUBOB BO BHEIIHEE YOPABICHUE, 32 MCKIOYCHUEM peuieHuid 00
WHBECTUPOBAHUN TICHCHOHHBIX AKTHUBOB, MO KOTOPBIM MPUHATHI COOTBETCTBYIOLIHME
peweHus [Ipapnenus, a TakKe YKa3aHHBIX B MOAMYHKTE 4) HACTOSIIErO NYHKTA,

4) ynpapnsroIMil MEHCHOHHBIMU AKTHBAMM OCYIIECTBIISIET 0TOOP (PMHAHCOBBIX
WHCTPYMEHTOB B MOPTQET B COOTBETCTBUU C YTBEPKICHHBIMH HMHBECTHLIMOHHOM
JEeKIapanieil mapameTpaMd U MHBECTHPOBAHHUE B HUX, (OPMUPYET PEKOMEHIALAA
Komurety mo mokynke v (M) npojaxke (PUHAHCOBBIX MHCTPYMEHTOB, MCIOIHSET
pemweHust KomuTeTa, NPUHAMAET PEIIEHKS IO IEHCHOHHBIM AKTHBAM B MHOCTPAHHOM
BAIIOTE, YHPABJSIEMBIM MPOTUB JTAIOHHBIX NOPT(HENei, BKIOYAs PELICHMUS,
npeycMOTPEeHHbIE MyHKTOM 30 MHBECTUIIMOHHOM NEKIapaluy, MPUHUMAET PEILICHUS
N0 3aKTHOYCHHUIO BAIFOTHBIX CBOIMOB HA OPraHW30BAHHOM PBIHKE, WHBECTHPOBAHMIO B
WHCTPYMEHTBI JCHEKHOTO PhIHKA M FOCYJAPCTBEHHbIC LICHHbIE Oymaru PecnyOnmnku
Kazaxcran, a Takxke OCYLIECTBIISIET NPOYHME ONEPalMM B paMKaxX YIPABICHHS
NEHCUOHHBIMH AKTHBAMH.



Jlommyckaercss HEucnojsiHeHHe pemeHud Komurera B cioydasx W3MEHEHUS
PBIHOYHOM KOHBIOHKTYPBI M (MJIH) OTCYTCTBHSI BO3MOKHOCTH MCIIOJTHEHUS PELICHAN
KomureTa 1o yCTaHOBIIEHHBIM ITApaMeTpaM. Y IPaBJISOLINA NEHCUOHHBIMUA AKTUBAM U
HE PEeXKe OJHOI0 pas3a B KBAPTAJ MPU HAJTMYMM HEUCIIOJHEHHBIX peleHnid Komurera,
CPOK KOTOPBIX MCTEK B OTYETHOM IEPUOJE, MPEACTABIACT HA MEPBOEC 3aCCAAHUE
Komurera mocime OTYETHOTO MEPUOJA, CBOJHYIHO WH(MOPMALMIO O NPHYMHAX
HEUCITOJIHEHMSI TAHHBIX peeHuii Komurera.

11. Ilepenavya MEHCUMOHHBIX AKTUBOB BO BHEIIHEE YIIPABICHUE OCYILECTBIISIETCS
B COOTBETCTBHHM C MOCTaHOBIcHHUEM [ Ipapnenus Haumonansnoro banka PecryOnmukn
Kazaxcran or 15 wmrona 2020 roma Ne 78 «O6 yrBepxkaeHun [lpaBuin BeiOOpa
3apyOC)KHBIX OpraHu3aluii, yOpaBISIOMUX [EHCUOHHBIMU AKTHBAMHM €IUHOTO
HAKOMMUTEIBHOIO MEHCHOHHOTO (POHA, BKIKOYAs TPEOOBAHUS K HUM, MPU MOPYYECHUN
UM COBEpPLIATH ACHCTBHS, HEOOXOAMMBIE AJIl YIIPABICHUS MEHCUOHHBIMU aKTUBAMH
€AMHOTO HAKOMHUTEIBHOTO MEHCUOHHOTO (POHAA», 3apErMCTPUPOBaHHBIM B PeecTpe
rOCyJapCTBEHHON PErMCTPALM HOPMATHBHBIX ITPABOBBIX aKTOB 1101 Ne 20909.

I'naga S. llosiuTHKA B 00/1aCTH YIIPABJIEHHS] PUCKAMH

12. IleHCMOHHBIE aKTHUBBI, HHBECTUPOBAHHBIE B (PMHAHCOBBIE MHCTPYMEHTHI,
MOJABEPKEHBI BIMSHUIO CIEAYOIMX OCHOBHBIX MHBECTULMOHHBIX PUCKOB:

1) KpenWTHBIH PUCK — PUCK YACTHYHOW WM TOJHON MOTEPH WHBECTHULMH
BCJIEJICTBUE HECMOCOOHOCTH WJIM HEXKEJIaHWs SMWTEHTAa W (WIM) KOHTpHapTHEpa
HCTIOIHATEL CBOM 0043aTeIbLCTBA,

2) BalOTHBIA PUCK — PHUCK BO3HUKHOBEHHS YOBITKOB, CBS3aHHBIA C
U3MEHEHUEM KYPCOB MHOCTPAHHBIX BaJIIOT,

3) LECHOBOH PUCK — PUCK BOBHUKHOBEHUS YOBITKOB, CBSI3aHHBINA ¢ N3MEHEHUEM
LIEH IParoleHHBIX METAIOB, LICHHBIX OyMar v ApyruX ((MHAHCOBBIX MHCTPYMEHTOB,

4) TPOUEHTHBIH PHUCK — PHCK BO3HUKHOBEHHS YOBITKOB, CBSI3aHHBIA C
W3MCHEHUEM PBIHOYHBIX MPOLEHTHBIX CTABOK MO JOJTOBBIM  (PMHAHCOBBIM
MHCTPYMEHTAM,;

5) pUCK JHMKBHOHOCTA — PHUCK BO3HUKHOBEHHS YOBITKOB BCJICICTBUE

HEBO3MOXKHOCTH NPOAATH LICHHYKD OyMary B KOPOTKHE CPOKHM O€3 CYIIECTBEHHOIO
BJIUSIHUS HA €€ CTOUMOCTb.

13. lnst ynpaBiaeHuss MHBECTULIMOHHBIMU PUCKAMHM, YKA3aHHBIMU B MyHKTE 12
WHBECTULIMOHHOM  JECKIapalv,  KCIOJNB3YIOTCA  METOABl  JTUMUTHUPOBAHMS,
XEDKUPOBAHUS U TUBEPCU(DUKALIAN.

14. lenbro ynpaBicHUs WHBECTULIMOHHBIMA PUCKAMH, YKA3aHHBIMH B MYHKTE
12 THBECTULIMOHHOM AEKIapanyu, SBISIETCS MUHUMHU3alKs BO3MOXKHBIX TIOTEPh NPU
WHBECTUPOBAHUM NIEHCUOHHBIX AKTUBOB.

15. B mpouecce ynpaBieHUss MHBECTULMOHHBIMM PUCKAMM, VKA3aHHBIMH B
NyHKTE 12 MHBECTMLMOHHONM AEKNIapalvy, YUYUTHIBAKOTCA peKOMeHaumu Komurera
no puckam HanmonaneHoro banka PecnyOnmmkm Kazaxcran (mamee — Komwurer no



pHCKaMm).

16. VnpaBnstouyii NEHCUOHHBIMU aKTHBAMH MPEACTABISET B MOAPA3ICICHHUE
PUCKOB M KoMITIacHca HanmonansHoro banka ciaeayroinyo nHPpOpMaluo;

1) exxeMecsa4yHO, HE MO3JHEE CEAbMOro padodero mHs, CICAYIOIIEro 3a
OTYETHBIM ~MECALEM, OTYET O COOMOACHUM TpeOOBaHW W  OrpaHUYCHUM,
YCTAHOBJIEHHBIX MTHBECTUIIMOHHOM AEKIIapalei,

2) mo wmepe oOHapyxeHHs — wuH(popMauuMr o0 (Qakrax W OpUYUHAX
BO3HUKHOBCHUSl HapyUICHH TpeOOBaHWNA W (WJIM) OTPAHUYEHWH, YCTAHOBIICHHBIX
HWHBECTULIMOHHON ACKIIapaluei;

3) Mo Mepe BBINOJHEHUS — WHPOPMALUI0 OO0 YCTPAHEHWH BO3HMKIIMX
HapylIieHud TpeOOBaHWi W (MJIM) OrPaHUYCHUN, YCTAHOBIEHHBIX WHBECTHLIMOHHOM
JEKITIapae.

I'nmasa 6. O01as crparerusi ynpasJieHHs
NEeHCHOHHBIMH AKTHBAMU

17. IleHCMOHHBIE aKTHBBI COCTOAT M3 MOPT(hens (PUHAHCOBBIX UHCTPYMEHTOB,
HOMHHHPOBAHHBIX B HAMOHAIBHOW BamoTe (Hanee — NmopTQenb B HALMOHAIBHON
BAJIIOTE) ¥ MOPTPens PUHAHCOBBIX MHCTPYMEHTOB, HOMUHUPOBAHHBIX B MUHOCTPAHHOM
BajIt0TE (Aasiee — nopTheab B MTHOCTPAHHOH BaIIOTE).

18. TpeOboBannss K  (PMHAHCOBBIM  WHCTPYMEHTAM, Pa3pPEIICHHBIM K
OPUOOPETEHUIO 34 CYET MEHCHOHHBIX AKTHBOB M JIMMHTBHI MO HUM ONPEICIICHBI B
tabmuue 1 npunoxkenus 1 kK UTHBECTHIIMOHHON NeKIapauu.

TpeboBanus Kk (PMHAHCOBBIM MHCTPYMEHTaM, Pa3PEUICHHBIM K TPUOOPETEHUIO
3a CYET NEHCHOHHBIX AKTHMBOB W JIMMUTBI MO HUM HE PACHPOCTPAHSIOTCS Ha
WHBECTUPOBAHUE TEHCHOHHBIX AKTUBOB, MO KOTOPBIM HPHHSITHI COOTBETCTBYIOIINE
pemenus [ Ipasiienus.

19. lons moprdenss B HMHOCTPAHHOW BamtoTe cocTaBiseT He Oonee 50
(MATHIAECATH) MPOLEHTOB MEHCHOHHBIX AKTUBOB, MPH 3TOM JOJISI LEHHBIX Oymar u
JEHET, HOMUHUPOBAHHBIX:

1) B momnapax CHIA u eBpo coctaBnsieT He Ooiee 50 (MATUAECATH ) TPOLEHTOB
NEHCUOHHBIX AKTUBOB,;

2) B JpyruxX WHOCTPAHHBIX BallOTax cocTaBiaseT He Oosiee 10 (mecaTw)
OPOLEHTOB MEHCUOHHBIX AKTHBOB.

20. lonst moptdensi B WHOCTPAHHOW BaIlOTE COCTaBJsIET He MeHee 30
(TpUALIATH) TPOLEHTOB NEHCHOHHBIX AKTUBOB HA KOHEL] K&YKAOTO OTYETHOIO KBapTaia.

B ciyyae BO3HMKHOBEHHS HECOOTBETCTBHS AOIM MOPTQENss B WHOCTPAHHOH
BAJKOTE  MMApaMeTpaM, YCTAHOBIEHHBIM  HACTOSIIMM  MYHKTOM, YKa3aHHOE
HECOOTBETCTBUE YCTPAHSETCS B CPOK He Oolee Tpex MECAUEB C MOMEHTa
BO3HUKHOBCHUS HAPYILICHUS.

21. ba3oBo# BaJIFOTOH AJIsl OUEHKHA AOXOJHOCTH BCErO MOPTQENsS MEHCUOHHBIX
AKTUBOB SIBJISIETCS KA3aXCTAHCKHIA TEHTE.



22. JIOXOOHOCTh  OTHENBbHBIX  AKTMBOB  HE  SBJISCTCA  MOKAa3aTeyieM
3((PEKTHBHOCTH yIIpaBJICHHAS IEHCUOHHBIMU AKTHBAMHM.

C Uenpl0 YMEHBUICHMS PHUCKOB M YIIYUIIECHUS OKHJAEMOW JTOXOJHOCTH
paspemaeTcs npoaaXka MEHCUOHHBIX AKTHBOB C OTPUUATENIBHOM TOXOJHOCTBIO 3a
NEPUOJ BIIAJCHHSI.

HMHBeCcTHLIMY OLIEHUBAKOTCS MO UX MOTHON JOXOJHOCTH, TO €CTh [0 CYMME BCEX
KOMIOHEHTOB J0X0/a: BO3HATPAKICHUE, N3MEHEHUE LICHBI, BATFOTHON NMEPEOLEHKU U
JAPYTUX KOMIIOHEHTOB.

23. UHBECTUPOBAHUE TEHCUOHHBIX AKTHBOB OCYLIECCTBISETCS MOCPEACTBOM
NPOBEACHUS CIAEAYIOIUX Onepannii ¢ PUHAHCOBBIMU MHCTPYMEHTAMMU:

1) omepaumu peno ¢ UEHHBIMA OyMaramu B pa3Mepe He Oonee 5 (mATH)
OPOLEHTOB OT MEHCUOHHBIX AKTHBOB,

2) omepauyy MO MOKYNKE W (WJIM) MPOJAKE LEHHBIX OyMar Mo MPUHLUIY
«TOCTaBKa MPOTHUB TUIATEXKAY,

3) omnepanuu, CBSI3aHHBIE ¢ 0OMEHOM BAJIFOTHI,

4) omepauuu 1Mo pa3MEIICHUIO JETO3UTOB B OAHKAX;

5) onepaumu Mo MOKynke v (W) MpoJaxke 3051074,

6) omnepauuy ¢ NPOU3BOJAHBIMU (PMHAHCOBBIMH MHCTPYMEHTAMH, B TOM YHUCIIE
(opBapAbl, OMUMOHBL, CBOMBI, (PbIOYEPCHI, OA30BBIM AKTUBOM KOTOPBIX BBICTYNAKOT
BaJIFOTHI, 30JI0TO U UEHHBIE OyMaru, pa3peliCHHbIC U1 ”THBECTUPOBAHUSI.

24. O0was A01s WHBECTULMH B JOJTOBbIE (PUHAHCOBBIE WHCTPYMEHTHI CO
CPOKOM MOTalllEHUs CBhILIE 15 (MATHAANATH ) IET HE T0JDKHA MpeBbimath 40 (copoka)
IPOLEHTOB OT MEHCUOHHBIX AKTHBOB.

25. VHBeCcTMpOBaHWE TECHCUOHHBIX AaKTUBOB B JOJEBBIC (DMHAHCOBBIC
WHCTPYMEHTBI OCYILECTBISETCS MPU COOMIOACHAN CIEIYFOIIUX YCIOBHIA:

1) WHBECTHMpOBAHME B JOJICBBIC LICHHbIE OyMard SMUTEHTOB-PE3UJECHTOB
PecnyOnukn Kazaxcran — npu Haauumm TUCTHHra Ha GoHa0BOMH Oupske PecryOmuku
Kazaxcran w (Mnu) JHCTHHra HA MHUPOBBIX (DOHAOBBIX OWpPKax, PBIHOYHAS
KanuTanu3anus Kotopsix npessimact 3 000 000 000 000 (Tpw) TPUILTMOHA) AOJIAPOB
CIIIA;

2) WHBECTUPOBAHUE B JMIOJICBBIE LEHHBIC OyMarn SMUTEHTOB-HEPE3UICHTOB
PecnyOnukn Kazaxcran — npu HaTMYMKA YPOBHS PBIHOYHOM KaNUTATM3ALUK HE MEHEES
10 000 000 000 (mecatm wmwmapaoB) gojutapoB  CIIA, 3a HCKIIOYECHUEM
NEHCUOHHBIX AKTHBOB, YIPABIISIEMBIX MPOTHB 3TAJIOHHOTO MOPT(ENs, YKa3aHHOTO B
naparpade 6 rinasel 8§ IHBECTHIIMOHHON ACKIIapalii.

TpeOoBaHMsT HACTOAIIETO MYHKTA HE PACHPOCTPAHSIOTCS HA WHBECTUPOBAHUE
NEHCUOHHBIX AKTUBOB, MO KOTOPHIM TMPHUHSATHl COOTBETCTBYIOLIME PELICHHS
[IpaBnenus.

I'nasa 7. IlapameTpsl B yC/10BHA YIIPaBJICHHS
noprgesieM B HANHOHAJIBLHOI BaJIIOTE
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26. Onepanuu peno OCYUIECTBISIFOTCS HA OPraHW30BAHHOM PBIHKE IEHHBIX
Oymar ¢ rocyJapCTBEHHbIMH W (WJIM) HETOCYJAPCTBECHHBIMM LEHHBIMH OymMaramu ¢
MUHUMAJBHBIM KPEAUTHBIM PEUTHHTOM HE HUXe «BB-», a Takke KIMPUHTOBBIMU
cepTuduKaTaMu y4acTHsl.

27. CpenctBa noptdens B HAMOHAJIBHON BAJIFOTE PA3MEIIAIOTCS B JICTTO3UTHI
(Bknanbl) OaHkoB BTOporo ypoBHs PecrnyOmuku Kazaxcran Ha cpok He Oonee 1
(otHOTrO) roaa.

28. Pasmep ocrarka AcHET B MOPT(ENe B HAMOHATBHON BAIKOTE COCTABIISET HE
0osee 3 (Tpex) NPOLEHTOB OT CTOMMOCTH aKTUBOB MOPT(Es B HAIMOHAJILHOH BAJTIOTE.
[IpeBbIllICHUE MTAHHOTO JIMMHUTA JOMYCKAaeTCs Ha CPOK He Oosiee 5 (msaTu) padoumx
JHEH.

I'nasa 8. IlapameTrpsl H ycJ10BUsI yIIPABJICHUSA
noprgeseM B HHOCTPAHHOM BaIIOTE

Haparpa¢ 1. O0mue nonoxeHus

29. Iloptdens B MHOCTPAHHOU BAJIFOTE COCTOUT U3 CIACIYIOUINX CyOnopTdenei:

1) cyGnoprdenb TMKBAIHOCTH,

2) cyOnopr¢ens obnmranmii pa3BUTHIX CTPAH,

3) cyOnoprdenb KOpnopaTUBHBIX OOJIATALWIA,

4) cybnoprdens odauraiuii pa3BUBAOIMIMXCS CTPaH;

5) cyOnoprtdenb akiuii;

6) cyOnoprdens 30m0Ta.

B kaxxaom cyOnoprdene yuuThIBalOTCS BPEMEHEHO CBOOOIHBIE JCHBIH.

30. B crpykTtype noprdenss B MHOCTPAHHOH BAIFOTE AOMYCKAETCs CO3aHHE
TPAH3UTHOTO CyOnopTQens.

Tpan3utHbelii cyOnoprdens — BpeMEHHBIA NOPTQENb, (GOPMUPYEMBIA U3
AKTMBOB, pPaHee TMNPUOOPETEHHBIX B JpyrHe CyOnoprdenu, Mo KOTOPbIM B
NOCTCAYIOIEM  BO3HHMKIO  HECOOTBETCTBME  mMapameTrpam  MHBeCTMLHMOHHOM
JEKIApali BCIEACTBHE OOCTOSITENBCTB (CTUXMUAHBIE SBJICHUS, BOCHHBIC JCHCTBHS,
YpE3BBIYAIHOE MONOKEHNE U MHBIE OOCTOATENBCTBA), MPENATCTBY FOIIAX HCITOJIHEHUIO
00s3aTENBCTB MO OCYIICCTBICHUIO BBIIIAT M0 JAHHBIM aKTUBaM B TIOJTHOW MEPE.

[lepeBo aKTUBOB B TPAH3UTHBIN CyOMOPTQENb U U3 HETO OCYIIECTBISETCS Ha
OCHOBaHUM pekoMeHaaunii KomureTa nmo puckam.

[TononHeHre TpaH3UTHOTO CyOmopTdesis myreM NpruoOpeTeHust (PMHAHCOBBIX
WHCTPYMEHTOB 3aIPELICHO.

[Tony4yeHne CBEPXAOXOIHOCTH HE SIBJISIETCS LENIBIO YIPABICHUS TPAH3UTHBIM
cyonoprdernem.

31. LleneBble 3HAUCHUs W MPEACIbHBIC OTKJIOHEHWS HOoJield cyOnoprdeneid,
yKa3aHHBIX B NOyHKTe 29 VIHBECTMIMOHHON JAEKIapaluu, OMNpPEeAcTeHbl B



11

CTPATErMYECKOM LEJIEBOM PACMpPEACIEHUN TOPTQPENsT B MHOCTPAHHON BalkOTE MO
cyonoprdensmM B NpuiokeHud 2 K MHBeCcTMLHMOHHOW neknapaumu. TakTH4ecKHe
OTKJIOHCHHS OT LIECJEBBIX 3HAYEHWI A0Jei cyOonopTdenci, yka3aHHbIX B MyHKTE 29
HMHBECTUIMOHHON JIeKnapaunu, ONpencistoTcs pemeHrneM Komutera B pamkax
NPEICIbHBIX OTKIIOHCHHHA, ONPEICICHHBIX B NPWIOKEHWH 2 K WHBECTHLMOHHON
Aeknapanuu. B ciyvae npeBbilieHus PaKTUUECCKUX 3HAYCHUI Aonei cyonoprdeneii,
VKa3aHHbIX B NYHKTe 29 WHBECTMIMOHHON JeKIapaluud, HaA NPEACIbHBIMU
OTKJIOHCHHSIMH, HAPYIIEHUE MPEACTBHBIX OTKIOHEHUI YCTPAHSETCS B CPOK HE OoJiee
OJTHOTO MECALa C MOMEHTA €70 BO3HUKHOBEHHSI.

32. JIoXOOHOCTh Kakaoro cyOnoprdenss W3 yKa3aHHBIX B MyHKTE 29
HMHBECTUIMOHHON NEKNapallii YYWTHIBACT HAIMYME CBOOOJHBIX NIECHEr HA CUETax
COOTBETCTBYIOLIETO CyOnopTders.

33. JIns OLEHKM MAOXOAHOCTH NOPTQENss B WHOCTPAHHOH BalOTE W €ro
cyOnoprdenei, ykazaHHbIX B MyHKTe 29 VHBECTHIMOHHON JEKIapalyH,
ucnonsdyeres nomnap CIIA.

34. Tpan3uTHBI NEPUOJ NPU TOMOJHEHUM CyOnoprdeneit, ympaBiseMbIxX
MPOTUB ATAJIOHHBIX MOPTQENICH, aKTUBAMH COCTaBJiIeT HE Oosee 15 (nmsATHAIIATH)
paboumx aHeW. JlaHHBIE AKTWMBBI  BKJIIOYAKOTCS B pacyeT  JOXOJHOCTH
COOTBETCTBYIOILIETO CyOnopT(hens mocie 3aBEPIIECHUS TPAH3UTHOTO MEPHOJIA.

35. IlononHeHnEe M (MKM) W3BATHUE JACHEr B (M3) MOPTPENs B MWHOCTPAHHOMU
BAJIFOTE OCYIIECTBISAECTCS Yepe3 CyonopTQhesib TMKBATHOCTH.

36. Onepanuu peno Ha 3apyOeKHBIX (PMHAHCOBBIX PHIHKAX OCYINECTBIISIFOTCS C
rOCYIapCTBEHHBIMU U (MJIM) KOPIMOPATUBHBIMY LICHHBIMM OyMaramMy ¢ peMTHHIOBOH
OLICHKOH LIEHHOM OyMaru u (WM ) SMATEHTA HE HUXKE «A-» 10 MEKIYHAPOJHOMN IIKAJIE
arearcTBa Standard & Poor's mnv peHTHMHIOBOM OLEHKOW aHAJOTMYHOIO YPOBHS
OJTHOTO M3 IPYIMX MEKIYHAPOJIHBIX PEUTHHIOBBIX ar¢HTCTB, PHIHOYHAS CTOMMOCTH
KOTOphIX HE HUke 100 (cTa) mpoueHToB u 102 (cTa ABYX) MPOLICHTOB OT CYMMBI CACTIKA
HA MOMEHT OCYILECTBICHUS ONEPALANA COOTBETCTBEHHO.

37. Paamep ocrtatka paeHer B noprdene B WHOCTPAHHOH BallOTE, 3a
VCKJIFOYCHUEM ITO3ULINHI 110 BATIOTaM € OTPULATEIFHON CTAaBKON HA JEHEKHOM PBIHKE,
cocTapnsieT He Oosiee 5 (MATH) MPOLICHTOB OT pasMepa MOpTQesss B MHOCTPAHHOH
BatoTe. [IpeBbIlICHNE JAHHOIO JIMMHUTA JOMYCKAETCs HA CPOK HE Oojee 5 (MATH)
paboumx IHEH.

Iaparpa¢ 2. IlapameTpsl ynpaBiaeHus
cyonmopr@esiemM JUKBHIHOCTH

38. Cybnoprdens JUKBUAHOCTH COCTOMT M3 (DMHAHCOBBIX MHCTPYMEHTOB, B
TOM YHCJIE ACHET JI0 MEPEBOA UX B IPYrUe CyOnmopTQheu.

OHUHAHCOBBIE MHCTPYMEHTHI B MHOCTPAHHOMN BAJIIOTE, TPHUOOPETEHHBIC 3a CUET
MCHCHOHHBIX aKTUBOB 110 1 stHBaps 2020 roma u HECOOTBETCTBYIOIIME MApaMETPaM
apyrux cyonoprdeneit, uncaaTcs B cyonoprdene JMKBUAHOCTH A0 UX MPOJAKH WA
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NOTALICHHUS.

[TonydyeHne CBEPXAOXOMHOCTH HE SIBISIETCS LENBK) YIPABICHUS AKTUBAMHU
cyonmoprdens TMKBUAHOCTH.

39. AkTuBbl CcyOnopTQens IMKBHIHOCTA WHBECTUPYIOTCS B WHOCTPAHHBIC
BAJIOTHI, TOCYJAPCTBEHHBIE (CYBEPEHHBIC) MAONTOBbIE O00A3aTeNbCTBA CTPaH C
KPEAUTHBIM PEUTUHIOM HE HIKE «A-» IO MEXKIYHAPOAHOM mKaye areHTcTBa Standard
& Poor's unv pPEeMTUHIOBOM OLEHKOW AHAJIOTMYHOIO YPOBHS OJHOTO W3 APYIUX
MEXKITYHAPOAHBIX PEHTUHTOBBIX Aar€HTCTB, MHCTPYMEHTHI JCHEKHOTO PHIHKA PA3BHTHIX
CTpaH C PEUTUHIOM HE HIKE «A-» MO MEKIYHAPOIHOM mKkane areHTcTBa Standard &
Poor's mnm pedTMHrOBOM OLEHKON aHAJOTMYHOIO YPOBHS OJHOTO M3 JIPYrUX
MEXIYHAPOAHBIX PEHTUHIOBBIX areHTCTB CO CPOKOM MOTallleHUst He 0OoJiee OJHOrO
rojia ¢ MOMEHTA MPUOOPETEHUS.

40. JlomyckaeTcsi MHBECTUPOBAHWE AKTUBOB CyOmoprdens JIMKBUAHOCTH B
Apyrue UEeHHbIE OyMard M MHCTPYMEHTBI B MHOCTPAHHOH BAIKOTE, PA3PEIICHHBIC
HMHBECTUIMOHHON JEKIapalyel, B Clyd4ac HAJIMYMs COOTBETCTBYIOUIETO PELICHHS
Komurera v (wnn) [IpaBneHust 00 MHBECTUPOBAHUM MEHCUOHHBIX AKTHBOB.

41. AxTuBBI CyONOPTQEINS TUKBUIHOCTH PA3MEIIAIOTCS B ICTIO3UTHI (BKIIAABI) C
KOHTPIIAPTHEPAMU Ha CPOK He 0oJiee 6 (IIECTH ) MECSLIEB.

Haparpad 3. Ilapamerpsi cyOnoprdest
o0JMranuii pa3BUTHIX CTPaH

42. Cyonoptdenb oOauranmii pa3BUTHIX CTPaH NPeAHA3HAUYCH 1)1 00eCeUeHus
JOXOJHOCTH MOPT(HeENs B MHOCTPAHHON BAIKOTE U CMOCOOCTBYET CHUKCHHIO YPOBHSI
pHCcKa (BONATUIBHOCTH ) MOPTQEIISE B UHOCTPAHHOW BaJIIOTE.

43. OueHkoid  >(PpexkTuBHOCTA  ymOpaBiicHus cyonoptdenem  obOnurarmii
PA3BUTHIX CTPAH SIBJISIETCS €r0 CBEPXIAOXOJHOCTh HAJA MOXOAHOCTBIO 3TAJIOHHOTO
nopt(es 3a Nepuol B OIMH KaJleHAAPHBIN TO/.

44. JranonneiM noprdenem s cyonoprdenss oOnuranuii pa3BUTHIX CTPaH
spisercs uHaekc ICE BofA 1-10 year US Treasury Index (G502).

45. Mropanusa cyonoprdens oOnuranuii pa3BUTHIX CTpaH JO0JDKHA OBITh B
npenenax ot +30 mo -40 (OT mmOC TpUAUATH A0 MUHYC COpPOKAa) MPOLEHTOB OT
JOpaIK 3TATOHHOTO MOPTQHES.

46. MUHUMAITbHBIA JONTOCPOYHBIM KPEIAWTHBIA PEHTHHI LIEHHOH Oymaru B
cyonmoprdene obOnuranuii pa3BUTHIX CTpaH — «AA-» MO MEKIyHApPOTHOM IIKajie
arenrcTBa Standard & Poor's wiam peHTHHIOBOM OLEHKON AHATOTMYHOIO YPOBHS
OJTHOTO M3 IPYTHX MEKAYHAPOIAHBIX PEHTUHIOBBIX ar€HTCTB.

47. JIuMuTel J0JICH M OTKJIOHEHUH MO KjlaccaM MHCTPYMEHTOB B cyOmoprdene
oOnuranuii pa3BUTHIX CTPAH OMPEACNEHBI B MPHIOKEHMU 3 K MHBECTHLMOHHOM
JEKIapaluu.

48. OXkMIaeMOe  3HAYCHUE  W3MEHYMBOCTA  OTKJIOHEHWS  JOXOJHOCTH
cyonoprdens obauraiii pa3BUTHIX CTPaH OT JOXOHOCTH 3TAJIOHHOTO opTdens (ex-
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ante tracking error) — 2 (1Ba) nporieHTa.

49. B cnay4yac BO3HMKHOBEHHSI HECOOTBETCTBUSI NApaMeTpPoB cyOmoprdens
napameTpaMm, — MPEAyCMOTPEHHBIM  HACTOSANIMM  maparpadoMm,  yKa3aHHOE
HECOOTBETCTBUE YCTPaAHIETCS B CPOK He OOlee OJHOrO Mecalla ¢ MOMEHTa
BO3HUKHOBEHUS HAPYLICHHUS.

Haparpadg 4. Ilapamerpsi cyOnoprdest
KOPNOPATHBHBIX 00U aluii

50. CyOnoprdens  KOPNOpPaTUBHBIX  OOJWranuid  OPEAHA3HAYECH  JUIs
00€eCreYeHUsI COXPAHHOCTA M YBEIMYEHHUS TOXOAHOCTH MOPTQENs B MHOCTPAHHOM
BAJIIOTE B CPEIHECPOYHOM MEPCIIEKTUBE.

51. Ouenkoii 3(Q(HEKTUBHOCTH yOpaBicHUus CyOnoprdeneM KOopnopaTUBHBIX
oOnuranuii sBIsieTCs €ro CBEPXA0XOIHOCTh HAJ JOXOJAHOCTBIO 3TAIOHHOTO MOPTQEs
3a IEPUOJ B OJIMH KAJICHAAPHBIN TOI.

52. DraioHHbIM noprdenemM s cyOonoptdens KOpHnopaTHBHBIX OOJIHATaLMiA
apisgercs uaaeke ICE BofA Q980 Custom Index, uckimrovarommii ieHHbie Oymar,
BBIMTYCKACMBIE KOMIIAHUSIMH C MOBBIIICHHBIM YPOBHEM BBIOPOCOB MAPHUKOBBIX Ta30B,
yrae100bIBAOIIMMY KOMIIAHUSIMHA A TPOU3BOIUTEISIMU TaOAYHBIX U3ACIIUH.

53. Jlropamust cyOnoptdesis KOpHOpaTUBHBIX OONMranuii JoJbKkHAa ObITh B
npenenax ot +30 mo -40 (OT mmoc TpUAUATH A0 MUHYC COpPOKAa) MPOLEHTOB OT
JIHOpaIK 3TATOHHOTO MOPTQHES.

54. MUHAMAJIBHBIA JTOJITOCPOYHBIA KPECAUTHBIA PEUTHHr LEHHOW Oymaru B
cyonmoprdene kopnopatuBHbIX oOymranuii — «BBB-» mo mexayHapoaHoH IIkae
arearcTBa Standard & Poor's miam peHTHMHIOBOM OLEHKON AHATOTMYHOIO YPOBHS
OJTHOTO M3 IPYTHX MEKAYHAPOIAHBIX PEHTUHIOBBIX ar¢HTCTB.

55. Cpok oOpaimieHuss UeHHBIX Oymar B cyOnoprdene KOpHnopaTHBHBIX
oOnuranuii He JOJLKEH MpeBblaTh 31 (TpUALATh OJWH) TOJ.

56. JIuMUTHI 10JI€H U OTKJIOHCHUNA MO KJIacCaM WHCTPYMEHTOB B cyOmoptdene
KOPIMOPATHBHBIX OOJUTauuii ONpeAcneHbl B NpUiIoKeHUM 4 K HMHBeCTHMLIMOHHON
JEKIapauu.

57. OxugaemMoe  3HAYEHUE  M3MEHYMBOCTH  OTKJIOHEHUS  JIOXOJHOCTH
cyonmoptdensi KOpnopaTuBHBIX OOJUTalMii OT JOXOAHOCTH ATAJOHHOIO MOpPTdens
(ex-ante tracking error) — 3 (Tpu) npoueHTa.

58. Jloyig akTMBOB B cyOnopTdeie KOPIOPaTUBHBIX OONIHranuii, HaxOAINXCs
BO BHCIIHEM YIPABJICHWH, COCTaBisieT He MeHee 30 (Tpuauatv) OPOLEHTOB OT
cyonmoptdenst KopnoparuBHBIX 00U,

59. B ciiyyac BO3HMKHOBEHHMsSI HECOOTBETCTBMS MAapaMeTpoB cyOmoprdens
napaMeTrpaMm, — OPEAYCMOTPEHHBIM  HACTOAWMM  maparpadoM,  YKa3aHHOE
HECOOTBETCTBUE YCTPAHSECTCS B CPOK HE 0OOJee OAHOr0 Mecsla ¢ MOMEHTa
BO3HUKHOBCHUS HAPYILICHUS.
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Haparpag 5. Ilapamerpsi cyOnoprdest
o0JMranuii pa3BUBAKLINXCS CTPAH

60. Cyonoprdens obnuranmii pa3BUBAOIIMXCS CTPAaH NPEIHA3HAYEH IS
YBEJIUUEHUST JOXOJHOCTH TOPTdeas B HMHOCTPAHHOM BAIIOTE B CPEAHECPOUHOM
NEPCIEKTURE.

61. Ouenkoii  >(pdexkTuBHOCTH  ynpaBiicHus cyonoprdenem obOauraruii
PA3BUBAKOIIMXCS CTPAH SIBISETCS €r0  CBEPXAOXOJHOCTh HAA JOXOJHOCTBIO
3TAJIOHHOTO MOPT(Ens 3a NEPUOA B OAMH KAJICHAAPHBINA IO,

62. OtamoHHbIM nopTdenem st cyonoprdenss odauraumii pa3BUBAOILIAXCS
crpan siBnsiercs uaaeke [CE BofA Q979 Custom Index.

63. roparus cyonoprdens oonmranuii pa3BUBArONINXCS CTPaH A0KHA ObITh B
npeaenax ot +30 go -40 (OoT mIOC TPUALATH 10 MHHYC COPOKa) MPOLEHTOB OT
JOpaIK 3TATOHHOTO MOPTQHES.

64. MUHMMAJBHBIA JOJTOCPOYHBIA KPEIWTHBIA PEHTHHI LIEHHOW Oymaru B
cyonoprdene odnuranuii pazBuBarouxcs ctpad — « BB-» mo MexyHapoaHOH 1mKae
arearcTBa Standard & Poor's mnM peHTHHIOBOM OLEHKOW AHAJOTMYHOIO YPOBHS
OJTHOTO U3 IPYTHX MEKIYHAPOAHBIX PEATUHIOBBIX ar¢HTCTB.

65. Cpok oOpamieHuss UeHHBIX Oymar B cyOnoprdene  oOmuranmii
Pa3BUBAIOLIMXCS CTPAH HE JIOJDKEH MpeBbIiIarh 31 (TpUALATH OAMH) TOI.

66. JIuMuThI AOJIEH W OTKJIOHEHH MO KjaccaM MHCTPYMEHTOB B cyOmoprdene
oOyurauuii pa3BUBAIOIIMXCS CTPaH ONPEACTCHBI B TPUIIOKEHUH 5 K THBECTUIIMOHHOM
JEeKIapanuu.

67. OkmpacMoe  3HAYEHUWE  M3MEHYMBOCTM  OTKJIOHEHHMS  JOXOJHOCTH
cyonmoprdenss oOnuranuii pa3BUBAKOLIMXCS CTPaH OT JIOXOJHOCTH ATajJOHHOIO
noprgens (ex-ante tracking error) — 3 (TpH) MPOLIEHTA.

68. Jlons aktmBoB B cyOmoprdene oOnuranmii pa3BUBAKOIIMXCS CTPaH,
HAXOSAUIUXCS BO BHELTHEM YIIPABJICHUH, COCTaBIET HE MeHee 10 (ecaT ) mpoieHToB
oT cyonoprdens obnuranuii pa3BUBAOLIMXCS CTPaH.

69. B ciiyyac BO3HUKHOBEHHS HECOOTBETCTBHSI MapaMeTpoB cCyOmoprdens
napaMeTrpaMm, — OPEAYCMOTPEHHBIM  HACTOAWMM  maparpadoM,  YKa3aHHOE
HECOOTBETCTBUE YCTPAHSECTCS B CPOK HE 0OoJee OAHOr0 Mecsla ¢ MOMEHTa
BO3HUKHOBEHUS HAPYLICHHUS.

Haparpag 6. Ilapamerpsi cyonoprdesns akumii

70. CyOGnoprdens akiuii npeaHa3HaveH yisi 00€CIEeUEHU s MPUPOCTa CTOUMOCTH
nopTdesiss B HHOCTPAHHOM BAJIFOTE B JIOJTOCPOYHOM MEPCIEKTUBE.

71. Ouenkoii 3pPeKkTHBHOCTH yrpaBieHHUs CyOnopTQens aKuid sBISIETCS €ro
CBEPXJOXOJHOCTh HaJ JOXOJHOCTBIO 3TAJOHHOTO MOPTQEens 3a MNEpuol OJWH
KaJICHApHBIA TOA.
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72. OtanonHeiM noprdeneM st cyonoprdens akuuii B paMKax aKTHBHOIO
ynpaeieHus: aktuBamu sipisietcst uHaAeke Custom MSCI World Index, coctosmuii u3
aKUMi KOMIAHWI Pa3BUTHIX CTPAaH MUPA, COCTaBIsIeMbli kKomnaHueil Morgan Stanley
Capital International.

OTaNoOHHBIMA TOPTQENsIMA g cyOnoprdens akuuid B paMKax MAacCUBHOTO
YIPABJICHUS] aKTUBAMU SIBJISIFOTCS CIIEAYFOIINE UHACKCHI:

Custom MSCI World Index ¢ poneit no 100 (cta) npoueHToB 0T cyonoprdens
aKIWi, HAXOAIMXCSA B TACCUBHOM YITPABJICHUN aKTHBAMMU,

Custom MSCI World Minimum Volatility Index ¢ goneii no 10 (mecstn)
OPOLUEHTOB OT cyOmoprdens akumi, HaXOASIMXCS B TACCMBHOM YIPABJICHUU
aKTUBAMU;

Custom MSCI World Quality Index ¢ noneit no 20 (aBaanatv) MpoUEHTOB OT
cyOnoprdens akuid, HaXOAAIKUXCS B TACCHBHOM YIIPABICHUHA AaKTHBAMH,

Custom MSCI World ESG Leaders Index ¢ goneii qo 20 (aqBaauary) mpoLeHTOB
oT cyOnmoprens akumii, HaXOAAMXCS B TACCUBHOM YIPABICHUHN AKTHBAMM.

73. JIumMuThl AOJIEH W OTKJIOHEHM MO KjaccaM MHCTPYMEHTOB B cyOmoprdene
aKUWi ONpeneacHsl B TPUI0KeHUM 6 K MHBECTUIMOHHON JCKIIapaliyiH.

74. Nons cyOonoprdens axknuid, HaxOAdIIascs B AaKTUBHOM YIPABJICHHUH
aKTUBAaMH, HE MPEBBIAET 50 (MATHAECCAT) MPOLUEHTOB OT CYONOPTQEINS aAKLIHIA.

75. Jlons akTMBOB B CcyOmoprdene akuuil, HaXOASIIMUXCS BO BHEIIHEM
YOPABJICHUM, COCTABIIICT HE MeHee 50 (MATUIAECATH) MPOLEHTOB OT CyOmoprdens
AKIUH.

76. OokmpaemMoe  3HAYEHWE  M3MEHYMBOCTM  OTKJIOHEHHsS  JOXOJHOCTH
cyOnoprdens akuuii 0T JOXOJIHOCTH STAIOHHOTrO mopTdens (ex-ante tracking error) —
5 (msITh ) TPOLIEHTOB.

77. B ciiydya¢ BO3HUKHOBEHHS HECOOTBETCTBHSI MapaMeTpoB CyOmoprdens
napaMeTrpaM, — OPEAyCMOTPEHHbIM  HACTOsuM  maparpadoM,  YKa3aHHOE
HECOOTBETCTBUE YCTPAHSECTCS B CPOK HE 0OOJee OAHOrO Mecsla ¢ MOMEHTa
BO3HUKHOBCHUS HAPYILICHUS.

IHaparpag 7. Ilapamerpsi cyOonoprdeist 30J10Ta

78. Cyonoprdens 30510Ta nNpeAHa3HayeH sl 00€CIEUEHUs COXPAHHOCTH M
3alUTHl MOPTQENs B WHOCTPAHHOW BallOTE OT OOECIECHEHUS B JOJITOCPOYHOM
nepcnekTuBe. llonydeHue CBEPXJOXOJHOCTH HE SBISETCS 1ETbI0 yIpaBICHUS
cyonmoprdenem 30510Ta.

79. Cybnoprdens 30J10Ta COCTOUT 3.

1) BHYTpEHHETO 30J10TA B BHJE CJIMTKOB, XpaHAmMxcs B LleHTpe KaccoBBIX
orepanmii u XpaHeHus LeHHoctel (Gpuman) Hannonanenoro banka (nanee — LieHTp);

2) BHEUIHETO 30J10Ta (AIOKMPOBAHHOE M HEAUIOKAPOBAHHOE ), HAXOJAIICTOCS
3a npenenamu Pecryonmkn Kazaxcras.

80. ITpu mpuoOpeTeHuu 3010Ta Ha BHYTPEHHEM PBHIHKE C 3aUMCICHUEM €0 Ha
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cuera B LIeHTpe maHHOE 30JI0TO OTHOCUTCS K MO3ULMSAM BHYTPEHHETO 30JI0Ta, a MPU
3QUMCIICHHAN HA CUETa, OTKPBITHIE 3a npeaenamMu PecnyOnvku Kazaxcran, yuuTeIBacTCs
B NIO3UIIMAX BHELIHETO 30J10TA.

81. Jlonyckaercss WHBECTUPOBAHWE N0 25 (ABAAUATA NATH) MPOLEHTOB OT
00beMa BHEIIHETO 30J10TA B LICHHBIE OyMark, MMEIOIIME MPUBS3KY K LEHE HA 30JI0TO,
C JIOJITOCPOYHBIM KPEAUTHBIM PEHTUHIOM HE HUXKE «AAA» MO MEKAyHAPOIHOU
mikajge arentctBa Standard & Poor's wim pedTHHTOBON OLEHKONH aHAJIOTMYHOIO
YPOBHSI OJHOTO W3 APYTUX MEXKIYHAPOJHBIX PEUTUHTOBBIX Ar€HTCTB U CPOKOM
noramenus He 6onee 10 (necsatu) neT.

82. MakcuMaibHbIH CPOK Jeno3uTa (BKJaga) B 30JI0T€ COCTABJSET HE Oosee
OJTHOTO TOJIA.

I'nmasa 9. Caesiku ¢ npou3BOAHBIMHA
(pMHAHCOBBIMH MHCTPYMEHTAMHU

83. Cnenku v [IPOU3BOJIHBIMH (PMHAHCOBBIMU WHCTPYMEHTAMH
OCYILIECTBIISIOTCS B UENSIX HMHBECTUPOBAHUS WM XEDKUPOBAHUS PUCKOB.

84. CaenkaMu ¢ MPOM3BOAHBIMM (PMHAHCOBBIMM MHCTPYMEHTAMH B LEISX
XEDKUPOBAHUST TIPU3HAKOTCS CIEJKH, OCYLIECTBIISIEMbIE Ul MPUOIMKEHHAST COCTAaBa
cyOnmoptdens K COCTaBy COOTBETCTBYIOIIETO ATAOHHOTO MOPTQens. Bee uHbIE cenku
C TOPOM3BOAHBIMM  (PMHAHCOBBIMM  WHCTPYMECHTAMH  SIBJISIFOTCS  CHCJIKAMH,
OCYILECTBIISIEMBIMH B LIEJISIX UHBECTUPOBAHUSI.

85. Caenku ¢ TOPOM3BOAHBIMM (PHHAHCOBBIMA HMHCTPYMEHTAMH B  LEJSAX
WHBECTUPOBAHUS, 32 MUCKIIFOUEHUEM BATFOTHBIX CBONOB HA OPraHU30BAHHOM PBIHKE,
3aKJIFOYArOTCA MO peleHuro Komurera.

86. 3aknroueHne CACIOK ¢ MPOM3BOJHBIMU (DMHAHCOBBIMM MHCTPYMEHTAMHU Ha
HEOPraHW30BAHHOM PBIHKE LEHHBIX OyMar OCYIIECTBISETCS MCKIFOYATEIBHO C
(PMHAHCOBBIMM OPraHU3aALUSIMHU C YUETOM CIIEIYFOIINAX YCIOBHIA:

1) pedTUHr KOHTpHApTHEpPa MO CAENKE, SBISAIOWIETocs (UHAHCOBOH
opranuzanueid  PecnyOnukm  Kazaxcran, cocrtapiaser He Hwke «B-» mo
MeXAyHapoaHOH mkane areHTcTBa Standard & Poor's M aHaTOrM4YHOrO ypOBHS
OJTHOTO W3 IPYTUX MEXKAYHAPOAHBIX PEUTHHIOBBIX Ar€HTCTB;

2) PEUTMHT KOHTpHApTHEpPa MO CHCIKE, SBISIOMIEIOCS WHOCTPAHHOM
(MHAHCOBO# Opranu3anuei, cocTaBisieT He HUKe « BBy mo MexxayHapoaHO# 1Kae
arearcTtBa Standard & Poor's wiM aHaJIOrMYHOrO YpOBHS OJHOIO M3 APYTUX
MEXKIYHAPOJHBIX PEUTUHIOBBIX Ar€HTCTB.

87. Cnenku C POU3BOIHBIMHA (PMHAHCOBBIMU WHCTPYMEHTAMH,
OCYILECTBIISIEMBIC B LEJSIX WHBECTUPOBAHUS, 3AKITFOYALOTCS C BBICTABIICHHEM OPJEPOB
(mpuka3oB) Stop loss u (unm) Take Profit B ciyyasix, koraa 370 npUMEHUMO.

88. OtnenbHble  BUAB  (DUHAHCOBBIX WHCTPYMEHTOB, Pa3pCLIECHHBIX K
OPUOOPETEHUIO 32 CUET NMEHCHOHHBIX AKTWBOB, W JIAMHTHI TI0O HAM OMNPEACTICHBI B
Tabmmue 2 npunoxxkeHus 1 K UTHBECTHIMOHHON JAEKIIapaliyii.
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[Tpunosxxenune 1

K MHBECTUIIMOHHOM IeKIapaluun
€IMHOTO HAKOTTUTEIBLHOTO
MEHCUOHHOTO (hOHIA

Tabnmuna 1. TpeOboBanus Kk PUHAHCOBBIM MHCTPYMEHTAM, PA3PELIEHHBIM K

HpI/IO6peTeHI/IIO 3a CUCT NICHCUOHHBIX aKTUBOB U JIMMHWTHI 11O HUM

JIuMuThI
(B mpoLeHTax oT
Ne n/mt Buner prHAHCOBBIX MHCTPYMEHTOB U TPEOOBAHMS K HUM oOmero oobpema
MEHCUOHHBIX
AKTHBOB)
1 Kasaxcranckue (UHAHCOBbIE HHCTPYMEHTBHI:
I'ocynmapcTBennsle 1ieHHble Oymarm PecnmyOmmkm Kaszaxcran, He menee 20%
1.1 BbITyIIeHHble ~ MuHHCTEpCTBOM  (QuHaHCOB  PecnyOmmku
He 6onee 70%
Kasaxcran, HaumonaneaeiM barkom Pecniybnnku Kazaxcran
I'ocynmapcTBennsle 1ieHHble Oymarm PecnmyOmmkm Kaszaxcraw,
1.1.1 |BBINyLIEHHbIE  MECTHBIMH  HWCIOJHHUTENbHbIMH  opraHamu|He 6onee 5%
Pecny6nuku Kazaxcran
1.2 Henosurel Harmonaneaoro banka Pecniybnuku Kazaxcran He Gonee 5%
1.3 I{enHble Oymaru CyObEKTOB KBA3UTOCYAAPCTBEHHOTO CEKTOPA He Gonee 25%
@DuHAHCOBBIE HHCTPYMEHTHI OAaHKOB BTOPOTO YpOBHS PecryOnmmku
Kazaxcran, uMeromme pedTUHTOBYIO OLICHKY LEHHOH Oymaru u
14 (W) SMUTEHTa HE HIXKE «]'3» o Me>1§nyHapozujoﬁ LHKaJ'I? He 6omee 30%
arentctBa Standard & Poor's wiam peHTHHrOBOH OLIEHKOH
AHAJIOTMYHOTO YPOBHS OHOTO U3 APYTUX PEHTHUHIOBBIX ar€HTCTB,
B TOM 4HCJIE:
1 JOJITOBbIE LIEHHbIE Oymaru, 3a HCKIIOUEHNEM 1o« 300/
CyOOpIMHUPOBAHHBIX JOJITOBBIX LIEHHBIX Oymar
2) J0JIeBBIE LIEHHBIE OyMaru He 6onee 5%
3) JEeTIO3UTBI He Gonee 15%
HerocynapcTBeHHbIE TONTOBBIE IEHHBIE OyMard, 3a HCKIFOUEHHEM
JONrOBBIX LIEHHBIX OyMmar CyOBEKTOB KBa3HIOCYAapCTBEHHOTO
cektopa u 0OaHkOB BTOporo ypoBHs Pecrnybmmku Kasaxcraw,
1.5 UMEIOIMUMH  PEeHTHHIOBYIO OLIGHKY IIeHHOH Oymarum w/wmu|He Gonee 20%
SMHUTEHTA He Hmke «B-» mo MexxayHapoaHOH ILIKane areHTCTBA
Standard & Poor's unm pedTHHrOBON OLIEHKOH aHAJOTHYHOTO
YPOBHsI OJTHOT'O U3 APYTUX PEHTHUHIOBBIX ar€HTCTB
HerocynapcTBeHHble NONTOBBIE IIEHHbIE OyMaru, BBINYIIEHHBIC
1.51 |mom rapanTHmi0 wwaum  nopyuutenscTtBo  [IpaBurenscrsa|He Oonee 5%
PecnyOnuku Kazaxcran
HerocynapcTBeHHble 10JI€BbI€ IEHHBIE OyMaru, 3a NCKJIIOUEHHEM
JOJNEBBIX IIEHHbIX OyMar CyOBEKTOB KBa3UIOCYAApCTBEHHOTO
1.6 cektopa u OaHkOB BrTOporo ypoBHs Pecnybmmku Kasaxcran,|He 6omnee 5%

Bxomsmue B Kareropuro «I[Ipemuym» odHIHATBPHOTO CIUCKA
dbonnosoit bupxku PecnyOimku Kasaxcran wiam aHaNOTUYHOW e
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HA MOMEHT HHBECTUPOBAHMA, JHOO HMEKOLINE JHCTUHT Ha
MUPOBBIX (POHIOBBIX OHPKAX, PHIHOYHAS KAITUTATU3ALMS KOTOPbIX
IpeBbIlIaeT TpU TpuiInoHa posuapos CIITA

1.7

HUHCTpYMEHTBI HMCIaMCKOrO (PMHAHCUPOBAHUS, BKJIIOYEHHBIE B
opunmanbHbIi crincok GpoHnoBoi Oupku Pecnydnmukn Kaszaxcran
u (1n) Ha GOHIOBOI OHprke, QYHKIIUOHUPYIOIIEH HA TEPPUTOPUHU
Me:xnyHapogHOro MHAHCOBOTO LEHTPa KACTaHa

He 6onee 10%

1.8

Iennbie Oymaru mon 3ajior Heasuxkumoctu (Mortgage Backed
Security) u axktuBoB (Asset Backed Security) c peliTurrosoi
OLICHKOW LIeHHON OyMarm w/wiu sMuTeHTa He Hike «BB-» mo
MeXOyHaponHoi 1mkane arentcrBa Standard & Poor's wmm
PEHTUHIOBON OLEHKOW aHAJOTMYHOIO YPOBHS OJHOIO M3 JPYTUX
PEUTHHIOBBIX ar€HTCTB

He 6onee 5%

3apyOekHble (PUHAHCOBBIE MHCTPYMEHTBI, B TOM HYHCIE
UHCTPYMEHTBI, oOparnaromuecs Ha 3apyOekHbIX (PUHAHCOBBIX
PBIHKAX:

He 6onee 50%

2.1

I'ocynapcTBeHHBIE, areHTCKHE U LIEHHBIE OyMaru MexyHapOaHbBIX
(pMHAHCOBBIX OpraHM3aUU{ HMEIOLINE PEHTUHTOBYIO OLICHKY
neHHow Oymaru w/wim o>MmuTeHta He Hmke «BB-» mo
MeXOyHaponHoi 1mkane arentcrBa Standard & Poor's wmm
PEHTUHIOBON OLEHKOW aHAJOTMYHOIO YPOBHS OJHOIO M3 APYTUX
PEUTHHIOBBIX ar€HTCTB

He 6onee 30%

22

MYHI/ILII/IHaJ'IbeIe OCHHBIC 6YMaFI/I B paMKax HMHBECTUPOBAHHA B
rocyaapCTBCHHBIC U ATCHTCKUC LICHHBIC 6YMaFI/I

He 6onee 10%
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KoprniopaTtuBHble ~ mONrOBbIE  LIEHHBIE OyMarn HMeEIOIIHE
PEHTHHTOBYIO OLIEHKY LIEHHOW OyMaru u (MJIM) SMUTEHTA HE HIKE
«BB-» mo mexnynapongHoii mkane areHrctsa Standard & Poor's
WM PEUTUHIOBON OLIEHKOW AHAJOTMYHOTO YPOBHs OOHOTO U3
OPYTUX PEUTHHTOBBIX Ar€HTCTB

He 6onee 20%

24

Lennple Oymarn mop 3ajor Hexsmwxumoctn (MBS) m akTuBOB
(ABS) ¢ peliTHHTrOBOM OLIEHKOW IEHHOW Oymaru u (WJIn) SMUTEHTa
He Hiwke «BBB-» mo mexnynaponnoii mkane arenrctea Standard
& Poor's unau pelNTHHroBONH OLIEHKON aHAJOTMYHOIO YpPOBHS
OJTHOTO U3 IPYTHX PEHTHHIOBBIX ar€HTCTB

He 6onee 10%

2.5

KouBeptupyemsle 1ieHHbIE OyMard B paMKax WHBECTUPOBAHUS B
KOPIIOpPaTHBHBIE LIEHHbIE OyMaru UMEIOIINe PEHTHHIOBYIO OLIEHKY
neHHo Oymarm u (wiu) sMuUTeHTa He HiIke «BB-» mo
MeXIyHaponHOH 1mkane areHtcTBa «Standard & Poor's»y wim
PEHTUHIOBON OLEHKOW aHAJOTMYHOIO YPOBHS OJHOIO M3 IPYTUX
PEUTHHIOBBIX ar€HTCTB

He 6onee 10%

2.6

AKIIUH, IETIO3UTAPHbBIE PACTICKU HA aKIIUH

He 6onee 20%

2.7

Hdemno3uTel  (BKJAmbl) C  KOHTPHAPTHEPAMH,  HMEIOIINX
PENTHHIOBYIO OLIEHKY HE HMXKE «A-» MO MEXIYyHApOIHON LIKaje
arentctBa Standard & Poor's wim  peHTHHrOBYIO OLIEHKY
AHAJIOTHYHOTO YPOBHS OJTHOTO U3 APYTHX PEHTHHIOBBIX Ar€HTCTB

He 6onee 20%

2.8

CTpykTypHble  NPOAYKTBHL,  BBINYLIEHHbIE  OpPraHU3ALMIMMU,
UMEIOIIUMH PEHTUHIOBYK0 OLEeHKy He Hwke «BBB-» mo
MeXOyHaponHoi mkane arentcrBa Standard & Poor's wmm
PENTHHIOBYIO OLIEHKY aHaJOTMYHOIO YPOBHs OJHOTO U3 APYTUX
PEUTHHIOBBIX ar€HTCTB

He 6onee 5%
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29

UHCTpYMEHTBI ~ HCIAMCKOTO  (DMHAHCHPOBAHUS,  HMMEIOLIHE
PEHTUHIOBYIO OLIEHKY He HIke «BB-» no MexxayHapoaHou mkane
arentctBa Standard & Poor's wunam peWTHHroBOH OIEHKOH
AHAJIOTMYHOTO YPOBHS OJIHOTO U3 APYTUX PEHTUHIOBBIX ar€HTCTB

He 6onee 2%

Tabmuna 2. OtaenbHbIE BUABI (PUHAHCOBBIX HHCTPYMEHTOB, PA3PEIIEHHBIX K
OPUOOPETEHUIO 3a CYET IEHCUOHHBIX AKTUBOB, M IMMUTBI IO HUM

JIuMuThI
(B mpoLeHTax oT

Ne n/mt Bunb! prHAHCOBBIX HHCTPYMEHTOB oOmero oobpema
MEHCHOHHBIX
AKTHBOB)

1 IIponsBonHbIe HUHAHCOBBIE HHCTPYMEHTHI, U3 HUX: He Gonee 10%
IIpousBonHble (UHAHCOBBIE HMHCTPYMEHTHI, HCIIONB3YEMBIE B

1.1 P ¢ Py ’ y He 6onee 10%
LeJISIX XeJKHPOBAHUS] HHBECTHUIIMOHHOTO PUCKA
IIponsBonHble (UHAHCOBBIE HMHCTPYMEHTHI, HCIIONB3YEMBIE B

1.2 P ¢ Y ’ y He 6onee 10%

HEIX THBCCTUPOBAHUSA

1.3

30710TO B CINTKAX U HA METAJJIMYECKUX CUEeTaxX

He 6onee 10%
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[Tpunosxenune 2

K MHBECTUIIMOHHOM IeKIapaluun
€IMHOTO HAKOTTUTEIBLHOTO
MEHCUOHHOTO (hOHIA

CTpareruueckoe LeneBoe pacnpeaencHue noprhens
B MHOCTPAHHOH BaIIOTE MO CyOnopTdensm

PriHOYHAs CTOMMOCTS B
cyonoprdene
CyGmoprgenm Llenesoe [IpenenvHoE
3HAUYEHUE OTKJIOHEHHE
Cybnoprdens JIMKBUIHOCTH 0% +40%
Cybnoprdens oOnuranuii pa3BUTHIX CTPaH 30% +10%
CyOnoprdens KOpnopaTuBHBIX 0OIUranui 20% +10%
CyOnoprdens obOmurainuii  pa3BUBAIOLIUXCS 259 110%
CTpaH
CybOnoprdens akimii 25% -17%/+10%
Cyb6noprdens 3010Ta 0% +10%
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[Tpunosxenune 3

K MHBECTUIIMOHHOM IeKIapaluun
€IMHOTO HAKOTTUTEIBLHOTO
MEHCUOHHOTO (hOHIA

JIMMUTBI 10JIER U OTKIIOHEHUH M0 KJ1acCaM UHCTPYMEHTOB
B cyOnopr¢ene obmmranuii pa3BUTHIX CTPaH

Buael aktuBoB PrIHOYHAS CTOMMOCTH B
cyonoprdene
Muaumym | Makcumym
CBOOOHBIE ACHEKHBIEC CPEACTBA U MHCTPYMEHTHI 0% 10%
JEHE)KHOTO PBIHKA CO CPOKOM HeE 0oJiee IECTH
MECSILIEBR
['ocynapcTBeHHBIE  (CYBEPEHHBIE)  JOJTOBBIE 70% 100%
LIEHHBbIC OyMaru CTpaH, BXOJSIIUX B 3TAJIOHHBIHA
noprdensb
['ocynapcTBeHHBIE (CYBEPEHHBIE) M Ar€HTCKUE 0% 30%
JOJITOBBIEC LIEHHBIC OyMaru CTpaH, HE BXOISALIUX B
ATaJOHHBIA NOPT(HENb, JOJTOBBIC IIEHHBIE OyMaru
MEXKAYHAPOAHBIX (PMHAHCOBBIX OpraHu3aunii
[IponsBoaHebIe (PMHAHCOBBIE WHCTPYMEHTHI 0% 30%
(peryJMpyrOTCsl OrpaHUYeHUEM Mo tracking error)
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[Tpunosxenune 4

K MHBECTUIIMOHHOM JEKIapalun
€IMHOT0 HAKOMUTEIBLHOTO
MEHCUOHHOTO (hOHIA

JIMMUTBI 10JIER U OTKIIOHEHUH M0 KJ1acCaM UHCTPYMEHTOB
B cyOnopr¢esne KoprnopaTuBHbLIX 00UTranuii

PriHOYHAag CTOUMOCTD B
Buabl akTHBOB cyonoprdene

MuHumyM | Makcumym

CBOOOIHBIE IEHEKHBIE CPEICTBA U MHCTPYMEHTHI
JCHE)KHOTO PBIHKA CO CPOKOM HeE Ooliee IIeCTH 0% 10%
MECSLIEB
KopnopatuBHble oOnwranuu, BKJIKOYCHHBIE B

N 70% 100%
STAJIOHHBIA TOPT(HEND
KopnopatuBHble 0Onuranmu, He BKIFOUEHHBIC B 0% 15%
STAIOHHBIA NOPTHEND ° °
['ocynapcTBeHHBIE oOnuranuu, AreHTCKUE
JIOJITOBBIE 00513aTENBCTBRA, JOJITOBBIE
00s3aTeNbCTBA  MEKAYHAPOIHBIX  (DMHAHCOBBIX 0% 15%
OpraHusanyii CTpaH, BXOAIINX B JTATOHHBIN
noprdensb
Jlermo3uTel 0% 15%
[Tpon3BoaHEBIE (PMHAHCOBBIE WHCTPYMEHTHI 0% 20%
(peryJMpyroTCsl OrpaHuYeHUEM Mo tracking error)
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[Tpunoxenue 5

K MHBECTUIIMOHHOM IeKIapaluun
€IMHOT0 HAKOTUTEIBHOTO
MEHCUOHHOTO (hOHIA

JIMMUTBI 10JIER U OTKIIOHEHUH M0 KJ1acCaM UHCTPYMEHTOB
B cyOnoprdene odnuranuii pa3BUBarOIIMXCS CTPaH

PriHouyHAag CTOMMOCTE B

Buabl akTHBOB cyonoprdene
MuHumyM | Makcumym
CBOOOJHBIE JCHEKHBIE CPEACTBA M MHCTPYMEHTHI 0% 10%
JCHE)KHOTO PBIHKA CO CPOKOM HE OoJiee IIECTH
MECSLICB
['ocynapcTBeHHBIE (CYBEPCHHBIE) 17} 70% 100%

KBA3UTOCYTapCTBEHHBIE JOJITOBbIC IIEHHBIE OyMaru
CTPaH, BXOSIIUX B 3TAJTOHHBIA MOpTdenn

['ocynapcTBeHHBIE (CYBEPEHHBIE), 0% 30%
KBa3UTOCY/IapPCTBEHHBIE M AreHTCKHE JOJITOBBIE
LIEHHBbIC OyMaru CTpaH, HE BXOJSIIUX B 3TAIOHHBIH

noprdens
Jeno3UTEI 0% 20%
[TpousBoaHbIE (PMHAHCOBBIC WHCTPYMCHTEI 0% 20%

(peryJMpyroTCsl OrpaHUYeHUEM Mo tracking error)
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[Tpunosxenue 6

K MHBECTUIIMOHHOM IeKIapaluun
€IMHOTO HAKOTTUTEIBLHOTO
MEHCUOHHOTO (hOHIA

JIMMUTBI 10JIER U OTKIIOHEHUH M0 KJ1acCaM UHCTPYMEHTOB
B cyOnoprdene akuui

Buabl akTUBOB

PeiHOYHAs cTOMMOCTS B
cyonoprdene
Muaumym | Makcumym

CBOOOJHBIE JCHEKHBIE CPEACTBA U MHCTPYMEHTHI 0% 10%
JCHEXKHOTO PBIHKA CO CPOKOM HE 0ojee IIECTH

MECSLIEB

AKIMH, BKIIFOYEHHBIC B STATOHHBINA TOPTQEIb 90% 100%
AKIMH, HE BKJTFOYEHHBIE B 3TAJIOHHBII MOPTQEIb 0% 10%
IIponsBoaHsle (PMHAHCOBBIE WHCTPYMEHTHI 0% 10%

(peryaupyroTcsl orpaHuYeHreM Mo tracking error)




