IMocranosiienne [IpaBaenusi Arenrcra Pecnyoaukn Kazaxcran no peryJmpoBaHuio u
pa3BUTHIO (priHAHCOBOTO phIHKA OT 7 H1oHs 2023 roga Ne 43
00 yrBepxaenun IlpaBui pacuera oTpuIATEIbHON PA3HUIBI MEK1Y HOMUHAJIBLHOM
J0XOAHOCTHIO EHCHOHHBIX AKTHBOB, NMOJYY€HHOH YNPaBJISIOIIAM HHBECTHIIHOHHBIM
noprgesieM, M MUHUMAJIbHbIM 3HaYeHHEM /10XOAHOCTH MEHCHOHHBIX AKTHUBOB, a TAKIKe
IIpaBua u cpoOKOB BO3MelIEHUS OTPULATEIbHOM PA3HUIBI YIIPABJISIIOLIHM
HHBECTHIIHOHHBIM NOpPTdeseM 3a cyeT COOCTBEHHOI0 KANUTAJIA

B coorBerctBun ¢ moamyHktom 10) crateu 15 CommanbHoro Komekca PecmyOmukm
Kazaxcran IlpaBinenune ArentcrBa PecnyOnmku KaszaxcTan mo peryimpoBaHUIO M Pa3BUTHIO
¢bunancoBoro peiHka IOCTAHOBJISAET:

1. Y1BepauTsb:

1) IlpaBuia pacyera OTPUIATEIBLHOM PA3HUIBI MEXIY HOMHHAIBHOW JTOXOIHOCTHIO
MEHCUOHHBIX aKTUBOB, TMOJYUYEHHOW YMPaBJISIONIMM HHBECTUIIMOHHBIM moprdenem, u
MUHUMAJIbHBIM 3HAUYEHUEM JOXOJHOCTH TEHCHOHHBIX aKTHBOB COIJIACHO MNPHWIOXKEHHI0 1 K
HACTOSIIIEMY ITOCTAaHOBJICHUIO;

2) IlpaBmia ® CpPOKM BO3MENICHUS  OTPUIIATEIILHOM  PA3HUIIBI  YIPABISIONINM
WHBECTHUIIMOHHBIM TMOpT(deseM 3a C4eT COOCTBEHHOTO KalMTajia COTJIACHO MPUIOKEHHIO 2 K
HACTOALIEMY [TOCTAHOBJICHUIO.

2. Ilpu3HaTh yTpaTUBIIUMHU CHITY:

1) nmocranoBnenue IlpaBnenust ArenrctBa PecnyOnumku Kaszaxcran mo peryiampoBaHHIO U
pa3BuTHiO (puHaHCOBOrO phiHKA OT 15 deBpans 2021 roma Ne 30 «O6 yrepxnenun IIpaBun
pacdera OTpHULATEILHOW Pa3HUIIBI MEXKIYy HOMHUHAJIBHOW JOXOJHOCTHIO MEHCHOHHBIX aKTHBOB,
MOJyYEHHOW YIPABISIONIMM WHBECTHIIMOHHBIM TIOPTQEsieM, W MHHUMAJIbHBIM 3HAYEHHUEM
JIOXOJTHOCTH TEHCUOHHBIX aKTHUBOB, a Takke [IpaBui M CpOKOB BO3MEIICHHS] OTPHUIATEIHLHOU
Pa3HUIIBI YIPABJSIFONIAM WHBECTHUIIMOHHBIM TIOPTQeneM 3a CYeT COOCTBEHHOTO KamuTaliay
(3apeructpupoBaHo B Peectpe rocynapcTBEHHON pPEerMCTpallid HOPMATHBHBIX MPABOBBIX aKTOB
nox Ne 22216);

2) nyHKT 2 mnoctraHoBieHus IlpaBnenuss ArentctBa PecmyOmmkum Kazaxcran 1o
PETYIHPOBAHUIO M Pa3BUTUIO (PUHAHCOBOTO phIHKA OT 23 stHBaps 2023 roma Ne 2 «O BHeceHUUN
M3MEHEHUH B HEKOTOpbhle HOPMAaTHBHbIE MpaBoBble akThl PecryOinku Kazaxcran mo Bormpocam
peryinupoBaHusl HAKONMTEIbHOW IIEHCMOHHOM CHCTEMbD» (3apeructpupoBaHo B Peecrtpe
TOCYJapCTBEHHOM PEeTUCTpaIlii HOPMATUBHBIX MTPABOBBIX akTOB 1Mo Ne 31848).

3. [enapraMeHTy METOJOJOTHH | TPYACHIUATBHOTO PETyIUpOBaHus (UHAHCOBBIX
OpraHu3alii B YCTaHOBJIEHHOM 3aKOHOJATeIhCTBOM PecryOnmuku Kazaxcran mopsiake
00eCIeYnTh:

1) coBmectHO ¢ IOpuauyeckum JenapTaMEHTOM TOCYAApCTBEHHYIO PETrHUCTPALIUIO
HACTOSIIETO MOCTaHOBIIeHUsI B MuHHCTepcTBe tocTuiu Pecyonuku Kazaxcran;

2) pa3MelleHre HaCTOAIIETO MOCTAaHOBJICHHS Ha 0(UIIMATIbHOM HHTEPHET-pecypce ATeHTCTBA
Pecniyonuku Kazaxcran mo peryaupoBaHUIO W Pa3BUTHIO (PMHAHCOBOTO PBHIHKA IIOCJIE €ro
0pHUIINATHEHOTO OMYOJIMKOBAHNS,

3) B TedyeHHWe AecATH pabOUMX IHEH MOCIe TOCYAapCTBEHHOW PETUCTPALMU HACTOSIIETO
MOCTaHOBJIEHUs TpejcTaBieHue B lOpuaudeckuil aemapTamMeHT cBeleHUN 00 MCIONHEHUU
MEPOTIPUATHS, PETYCMOTPEHHOTO MOAIMYHKTOM 2) HACTOSIIETO MyHKTA.

4. KoHTposb 3a HUCIIOJIHEHUEM HACTOSIIETO MOCTAHOBJIEHHS BO3JIOKUTH Ha KYpPHPYIOIIETO
3amectutens [Ipeacenarens ArenrctBa Pecriyonuku Kazaxcran mo peryinpoBaHUIO U Pa3BUTHIO
(MHAHCOBOTO PBHIHKA.

5. Hacrosiiiee mocraHoBiIeHHE BBOIUTCS B AerictBue ¢ 1 uroms 2023 roma ¥ HOIIEKUAT
opHUIIHaTEHOMY ONYOJHUKOBAHUIO.

IIpencenarenan



ArenrcrBa Pecnmyosimku Kazaxcran
10 PeryJMpoOBaHMUIO U PAa3BUTHIO
(uHaHCOBOrO pHIHKA M. AbbLIKacBIMOBA

[Ipunoxenue 1

K nocraHoBieHuto [IpaBnenus
ArenrctBa Pecniy6nnku Kazaxcran
10 PETYJIMPOBAHUIO U PA3BUTHUIO
(bMHAHCOBOTO PhIHKA

ot 7 nroHa 2023 roga Ne 43

IIpaBuna pacyera
OTPHULATEIbHON PA3HULBLI MKy HOMUHAJIBHOM T0X0AHOCTHIO IEHCHOHHBIX AKTHBOB,
MOJIy4YeHHOH yNpPaBJIAIIIHUM
HHBECTHIHOHHBIM NMOpPTdeseM,  MUHHMAJIBLHBIM 3HA4YeHHEM J0X0IHOCTH MEHCHOHHBIX
aKTHBOB

I'maBa 1. O0mme mojokeHus

1. IlpaBwia pacyera OTPULATEIBHOM pPa3HUIBI MEXKIY HOMHWHAJIBHOW JOXOAHOCTHIO
NEHCUOHHBIX aKTUBOB, TMOJYYEHHOW YMPaBISIONIMM HHBECTUIMOHHBIM mopTdeneMm, u
MUHUMAJIbHBIM 3HAUEHHUEM JIOXOAHOCTH MEHCHOHHBIX aKTUBOB (nanee - [IpaBuia) pazpaboTaHbl
cooTrBercTBUM ¢ noanyHkroMm 10) craten 15 CommansHoro kojekca Pecmy6nmuku Kaszaxcran
(manee — CouManbHBIN KOJIEKC) U YTBEPXKIAIOT MOPSIIOK pacyeTa OTPULIATEIbHON pa3HULIBI MEXTY
HOMUHAJBHOM  JOXOJHOCTHIO  TEHCHOHHBIX  aKTHUBOB,  IOJYYEHHOM  YHPABISIOLIUM
MHBECTUIIMOHHBIM mopTdenemM (fanee - VYOpaBisdoomKi), U MUHUMAJIbHBIM 3HAuY€HUEM
JIOXOJHOCTH MEHCUOHHBIX AKTUBOB.

2. ns ueneit [IpaBui o «4uCThIMUY NEHCUOHHBIMU aKTHUBaAMU OHUMAIOTCS TIEHCUOHHBIE
AKTUBBI €IUHOTO HAKOMHTEIHLHOTO MEHCHOHHOTO (DoHAA MM JOOPOBOJIBHOTO HAKOIUTEIHHOTO
MEHCUOHHOTO ()OHJAa 3a BBIYETOM OO0S3aTEIbCTB, OTHOCSIIMUXCS K IEHCHOHHBIM aKTHUBaM
(00s13aTENBCTB 10 ICHCHOHHBIM BHITUIATAM, IEPEBOIAM U aHAIOTUYHBIX 0053aTEIbCTB).

I'nasa 2. [lopsinok pacuera oTpUIATEIbHON Pa3HUIIBI MeKTY HOMUHAJBHOM 10X0IHOCTHIO
NMEHCHOHHBIX AKTHBOB,
NMOJIy4eHHOH YNpaBiasiomMM, H MUHUMAJIbHBIM 3HA4Y€HUEM J0X0JHOCTH NMeHCHOHHBIX
AKTHBOB

3. VYnpaBasgiommii  €KEMECSIYHO PACCUMTBIBAET OTPHULATEIBHYIO DPAa3HUIy MEXIY
HOMHHAQJIbHOW  JIOXOJHOCTBIO TICHCHOHHBIX aKTHBOB, ITOJIYYCHHOH YNPaBIAOMNM, U
MHUHHUMAJIBHBIM 3HAYCHHUEM JOXOJHOCTHU IICHCUOHHBIX AKTHUBOB I10 (I)opMyne:

S = (Cmin - Ct) * Yei, rae: Cmin > Ct, rae:

S - cymma 00s3aTenbCcTB YIIPABISIOUIETO 110 BO3MEIICHUIO OTPULIATENIbHON Pa3HULIBI MEXKIY
HOMHHAJIbHOW  JIOXOJHOCTBIO TICHCHOHHBIX aKTHBOB, ITOJIYYCHHOH YNPaBIAOMNM, U
MHUHUMAJIBbHBIM 3HAYCHUECM JOXOAHOCTH IICHCUOHHBIX aKTUBOB,

Cmin - HeOOX0oAMMAsI CPEIHSS CTOMMOCTh OJTHOM YCIIOBHOM €MHUIIBI TIEHCUOHHBIX aKTHBOB
JJIA  BBIIIOJITHCHUA MHUHUMAJIBHOI'O 3HAUYCHUS KOE)(b(I)I/IL[I/ICHTa HOMPIHEL]IBHOIZ JOXOOJHOCTHU
NICHCUOHHBIX aKTHBOB Ha PACYCTHYIO JATYy;



Ct - cpenHsii CTOMMOCTh OJHOW YCIIOBHOM €IWHUIBI IMEHCHOHHBIX aKTHBOB, KOTOpHIE
HAXOJIUJIUCh B IOBEPUTEIILHOM YIPABJICHUH Y IPABIISIIONIETO HA PACUETHYIO JIaTy;

Yei - o0111ee KOJMYECTBO YCIOBHBIX €IMHUI] IEHCUOHHBIX aKTUBOB, KOTOPhIE HAXOAMUIIUCH B
JIOBEPUTEIILHOM YIPABICHUHU Y IPABIISIIOLIETO HA PACUETHYIO JaTy.

4. 3nauenue Cmin paccuuThIBaeTCA 10 GOpMyIIe:

Cmin = (Kcp * 70% + 100) / 100 * Co, rne:

Kcp - 3Hauenue cpemneB3BenieHHOTo K03 GUIIMeHTa HOMUHATIBHOM JJOXOAHOCTH TI0 TEKYIIIEH
CTOMMOCTH «YHUCTBIX» MEHCUOHHBIX aKTHBOB, PACCUMTAHHOE B COOTBETCTBMM C HYHKTOM 11
[TpaBui1, criokuBILIeecs: HA paCUETHYIO AATy;

Co - cpenHsii CTOMMOCTH OJIHOM YCJIOBHOM €IMHHUIIBI NMEHCHOHHBIX AKTUBOB, KOTOPBIE
HaXOJWINCh y YTIPaBISIOMIETO IBEHAIATh MECSIEB (B CIy4yae JOBEPUTEIHHOTO YIPABIICHUS
NIEHCUOHHBIMH aKTUBAaMU JIBEHA/INIATh MECAIEeB U OoJiee, HO MEHEE JIBAIIATH YEThIPEX MECSIICB),
JBaJlaTh YeThIpe Mecsua (B Cilydae JOBEPUTENBHOTO YIPABJICHUS NEHCHOHHBIMH aKTHBAMU
IBAJIATh YEThIpe Mecsa u Oojee, HO MEHee TPHUALATH IIECTH MECAIEB), TPUALIATH IIECTh
MecsIeB (B ciydae JOBEPUTEIbHOIO YIPaBJIECHUS MEHCHMOHHBIMU aKTHBAMM TPUILATH IIECTh U
Oojee MecsIleB) Ha3aJl, MPEIIICCTBYIONINX PAcUyeTHOUW NaTe, ¢ y4eToM TpeOOBaHWMU MyHKTa 4
crate 37 w moamyHkTa 9) myHkta 1 crtathu 40 ConmalbHOTO KOJEKCa, pacCuMTaHHAs B
COOTBETCTBUU C MyHKTOM 6 [IpaBui.

5. HomuHanbHasg [0XOAHOCTh NMEHCHOHHBIX AaKTUBOB, HAXOJSIIMXCA B JIOBEPUTEIHLHOM
yIpaBIeHUH Y IPABIISIONIETO, XapaKTepru3yeTcs KodhPpUIreHToM HOMUHATEHOU JoxoaHocTH K2,
paccurThIBaEMbIM Ha KOHEII ITOCJIETHETO KaJIeHJAPHOTO JHS KaXKI0T0 Mecsla 1o Gpopmyse:

Ct
K2 (12, 24, 36) = (---------- -1) x 100, rae:
Co

Ct - cpenHsii CTOMMOCTh OJHOW YCIIOBHOM €IWHUIBI IMEHCHOHHBIX aKTHBOB, KOTOpHIE
HAXOJIUJIUCh B JIOBEPUTEIHHOM YIPABICHUH Y IPABISIOIETO B OTYETHOM KaJICHIapHOM MECHIIE,
paccuuTaHHas B COOTBETCTBUU € MyHKTOM 6 [IpaBui;

Co - cpenHsii CTOMMOCTH OJIHOM YCJIOBHOM €IMHHUIIBI NMEHCHOHHBIX AKTUBOB, KOTOPBIE
HaXOJWJINCh B IOBEPUTEIHHOM YIPAaBICHUU YTPABISIONIET0 JBEHAALATh, JBAJILATh YEThIpE U
TPUILIATH MIECTh MECAIEB Ha3ald, C y4eToM TpeOoBaHMU HyHKTa 4 cTaThil 37 W MOIIMYHKTa 9)
nyHkTa 1 cratby 40 CounanbHOTO KOJIEKCa, pACCUMTaHHAsI B COOTBETCTBHUHM C IMyHKTOM 6 [IpaBui.

6. Cpennsis CTOMMOCTb OJHOM YCIOBHOW €JIMHMIIBI TIEHCUOHHBIX AaKTHUBOB, KOTOpPBIE
HaXOJWJINCh B JOBEPUTEIHLHOM YIIPaBICHUU YTPABISIOUIET0, PACCUMTHIBAECTCS KaK CpelHee
apudmeTHuecKoe 3HAYCHHE CTOMMOCTH OJHOW YCIIOBHOW €IMHUIIBI TICHCHOHHBIX aKTHUBOB,
KOTOpBIE HAXOWIKChH y 3TOT0 Y IPABIISAIOIIETO B JOBEPUTEILHOM YIIPABJIEHUN HA KOHEI IEPBOTO
pabodero JHS KaXJAOW HENENH Mecsila M Ha KOHEI[ MOCJIETHETO KaleHAapHOTO JHS MecsIa,
paccUUTaHHON B COOTBETCTBUU C MyHKTOM 7 ITpaBmiI.

7. CTOUMOCTb OAHOW YCJIOBHOW €IUHHUILIBI MEHCUOHHBIX aKTUBOB, KOTOPbIE HAXOJUJIUCH B
JIOBEPUTEIHHOM YIPaBICHUU Y IPABIISIONIETO, PACCUUTHIBACTCS Y IPABISIONIUM €KEHEAETbHO 10
COCTOSTHUIO Ha KOHEII IIEPBOTO padOyero JHs HEJENU U Ha KOHEI] MOCJIeIHEro KaJeHIapHOoTOo JTHS
Mecsa 1o popmyre:

ITAi1
@) [ —— , TIe:
VEi
Ci - CTOMMOCTB OJTHOM YCIIOBHOW €MHHMIIBI IICHCHOHHBIX aKTHBOB IO COCTOSIHHIO HA KOHEII
nepBoro pabodero JHS KaxJAOH HEJeNd Mecslla U Ha KOHEI[ MOCIEAHEr0 KaJIeHIApPHOTO ITHS
MecsIIa;
ITAi - Texym1ast CTOMMOCTbD «YHCTBIX» IIEHCUOHHBIX aKTUBOB HA PACUETHYIO JIaTy, SKEeAHEBHAs
TEKYIIasi CTOMMOCTh KOTOPBIX PACCUUTHIBACTCS B COOTBETCTBHH ¢ TyHKTOM 8 [IpaBw;
VEi - ofmee KOJMYECTBO YCIOBHBIX €IWHUI] MEHCHOHHBIX aKTHBOB Ha PAacUETHYIO NaTy,
€XKETHEBHOE KOJUYECTBO KOTOPBIX PACCYMTHIBACTCS B COOTBETCTBHH ¢ TyHKTOM 9 [IpaBmi.



8. Texymiasi CTOUMOCTb «4HMCTHIX» MEHCHOHHBIX aKTUBOB PACCUMTHIBAETCS €KEIHEBHO II0
dbopmye:

ITAi =TIA (i-1) + Ti- Hi+ Ui + S, rxe:

ITA (i-1) - Tekymiasi CTOMMOCTh «YHCTBHIX» NMEHCUOHHBIX aKTHBOB HAa KOHEI[ MPEABIAYIIETO
KaJICHIapHOTO JTHS;

Ti - mepeBobI MIEHCHOHHBIX AKTUBOB, MOJTYYCHHBIE B IOBEPUTEIHLHOE YIIPABICHHUE OT IPYTOro
Vopapnstomero u (unu) HamumonampHoro banka PecnyOnumkm Kaszaxcran, 3a  JaHHBIN
KaJICHAAPHBIN JIEHB;

Hi - mepeBoasl B JOBEpHUTENBbHOE VIPABICHUE APYyroMy YmpapisioomeMmy W (W)
Hanmonansnomy banky Pecriy6imku KazaxcraH 3a naHHBIN KaJleHIApHBIA JCHb;

N/li - HakomyieHHas CyMMa HepaclpeAeiCeHHOW NPHOBUIM (HEMOKPHITOro YOBITKA) TIO
COCTOSTHUIO Ha KOHEI[ TIepBOro pabodero MHs KaKIOW HENENH Mecslla U Ha KOHEI[ MOCIEeIHEro
KaJICHJapHOTO JHS MecAlla, KOTOpasi BKIII0YaeT CyMMY HAUMCIIEHHOTO MHBECTUIIMOHHOT'O 10X0/a,
CyMMY HAUMCJICHHOTO KOMHCCHOHHOTO BO3HATPAXKICHHS W MPUHUMACTCS TSl pacdyera TeKyIlen
CTOUMOCTH «YHUCTBIX» IEHCUOHHBIX aKTHBOB, [0 COCTOSIHHIO Ha KOHELl NMepBOro pabouero JHs
HEJeNU ¥ Ha KOHEI] TTOCTIeTHEr0 KaJeHIapHOTOo JTHSI MECSIIa;

S - cymMMa BO3MENIEHHUS] OTPHUIATEIBHON Pa3HUIBI MEXAY HOMHUHAJIBHOM TOXOIHOCTHIO
MIEHCUOHHBIX aKTUBOB, TIOJYYEHHOW YTIPABISIOMIUM, U MUHUMAIIBHBIM 3HAYEHUEM JOXOTHOCTU
MEHCUOHHBIX aKTHUBOB.

9. OOmiee KOIMYECTBO YCIOBHBIX €IWHUI] TEHCUOHHBIX AaKTHBOB Ha KOHEI[ KaXKIOTO
KaJICHJapHOTO JTHSI PacCYUTHIBAaeTCs Mo hopmye:

Ti-Hi
VYEi=VYE (i-1)+ - , T7e:
C(i-1)
VE(@-1) - oOmee KOIMYeCTBO YCIOBHBIX €IWHUIl TEHCHOHHBIX AaKTHBOB Ha KOHEI]

MPEAbIIYIIEro KaJIeHAAPHOTO AHS;

C(i-1) - cTouMOCTh OHOM YCIOBHOM €IMHHITHI ICHCMOHHBIX aKTUBOB Ha MPEIIESCTBYIONIYIO
pacyeTHYIO ary.

10. IIpn nepBOHaYaIbHOM MOCTYIIJIEHUU IEHCUOHHBIX aKTHUBOB B JIOBEPUTEIBHOE YIIPABICHUE
VYopasmsomemy C(i-1) paBHa TmOCIeAHEW pacyeTHONH CTOMMOCTH YCIOBHOW €IUHUIIBI
Nepe1aBacMbIX IEHCUOHHBIX AKTUBOB.

11. CpenueB3BemieHHbIH KOA()(UIMEHT HOMHUHAIBHOW TOXOJAHOCTH PACCUMUTHIBACTCS IIO
TEKYIEeH CTOMMOCTH «YHUCTBIX» NEHCUOHHBIX aKTUBOB, KOTOPbIE HAXOJWINCh B IOBEPUTEIBHOM
yIpaBIeHUH Y Y IPABISIOMIUX IBEHAIATh, ABAAIIATH YETHIPE, TPUIATH MIECTh U O0Jiee MeCAIIeB,
KaK CpeIHEB3BEUICHHAs BETNYMHA KOG GUIIMEHTOB HOMUHAIBHOM noxonHoctu K2 3a oquH u TOT
K€ IIEPUOJ 110 BCEM Y IIPABJISIOLIUM.

12. MuHMManbHOE 3HAYEHUE JOXOAHOCTH INEHCHUOHHBIX AKTHMBOB COCTABIISIET CEMBIECAT
MPOIEHTOB OT 3HAYCHHS CPEIHEB3BEIICHHOTO KOd((UIIMEHTa HOMHHAIBHOW JOXOIHOCTH,
pacCUUTaHHOTO B COOTBETCTBHUM ¢ MyHKTOM 11 IIpaBui, 3a COOTBETCTBYIOUIMNA EPHO/I.

13. 3nauenus KodPPUIMEHTOB HOMHHAIBHOW AoxomHocTH K2 mo BceM Ympapisionium,
CPEIHEB3BEIIEHHOT0 KO3 (uUIMeHTa HOMMHAJIBHOW JIOXOJAHOCTH 3@ IMOCIEAHHE HCTEKIINe
MOJIHBIE JBEHAATh, ABAAIATh YEThIPE M TPUJLATH IIECTh MECSIIEB U MUHUMAJILHOE 3HAYCHUE
JIOXOJTHOCTH TIEHCHOHHBIX AKTHBOB E€XEMECSYHO NYyOIMKYIOTCS Ha OQUIMAIbHOM HHTEpHET-
pecypce Hanmonansaoro banka Pecriybnuku Kazaxcran.

[Tpunoxenue k [IpaBuiam

pacyeta OTpULATEIHLHON pa3HUIIbI

MEXAy HOMUHAJIBHON JOXOIHOCTBIO
MEHCUOHHBIX aKTUBOB, OJYYEHHOU
YIPABJISIIOIIUM HHBECTUIIMOHHBIM
noptdeneM, U MUHUMaJIbHBIM

3HAYEHHEM JI0XOJTHOCTH IIEHCUOHHBIX aKTHBOB



Tao0numa

Pacyer cTomMOCTH OHOM YCJIOBHOM e IMHNIIBI IEHCMOHHBIX AKTHBOB, HAXOASAIIMXCH B
AOBEPUTEIHLHOM yNIPaBJIeHUH

Pacuernas | IlepeBoasl nmeHcuoHHbIX | IlepeBojbl B | Tekymas KonnuectBo
JaTta AKTHUBOB, IIOJIYUCHHBIX B | JOBEPHUTEIIBHOE CTOMMOCTD YCIIOBHBIX
JIOBEPUTEIILHOE yIpaBJICHHUE «UYUCTBIX» eIUHUI] Ha
yIpaBJ€HUE OT APYTOro | Ipyromy MIEHCHUOHHBIX | PacyeTHYIO
VYrpasnstomiero u (i) | YmpapisiomieMy U | akTUBOB Ha | jaary
Hammonansnoro banka | (umm) pacyeTHYIO
PecnyOnukn Kazaxcran | HaunmonanbHOMy Jary
3a pac4eTHBIN EPUO banky
Pecniybnuku
Kazaxcrtan 3a
pacyeTHBIN
epuoJ
1 2 3 4 5
MIPOJIOJKCHHE TaOTUIIB:
Croumocts onHo#t | Komuccuonnoe Komuccuonnoe HNuBecTULIMOHHBIN
YCIIOBHOW €IMHHUIIBI | BO3HATPa)ICHHE OT | BO3HArpakJIe€HHUE OT | JOXOJ o
MIEHCHUOHHBIX MEHCUOHHBIX MHBECTUIIMOHHOTO MEHCUOHHBIM
aKTHBOB Ha | aKTHBOB 3a | poxona 3a | aKTUBaM,
pacYETHYIO AaTy pacyeTHBIN NEPUOJT | PACUYETHBIN MTEPUOLT HAYHCIICHHBIN 3a
pacyeTHBIN MEPHOT
6 7 8 9

[Ipunoxenue 2

K nocraHoBieHuto [IpaBnenus
ArenrctBa Pecniy6nnku Kazaxcran
10 PETYJIMPOBAHUIO U PA3BUTHUIO
(bMHAHCOBOTO PhIHKA

ot 7 nroHa 2023 roga Ne 43

IIpaBuia u cpoku
BO3MeIEHUsI OTPUIATEIbHON pPa3HUIIbI YIPABJSIIONIMM HHBECTHIIUOHHBIM nopTdesieM 3a
CYeT COOCTBEHHOI0 KAIINTAJIA

I'maBa 1. O0mme mojokeHus

1. IlpaBmia W CpPOKM BO3MEIICHUS OTPULIATENIBHON  Pa3sHULBI  YIPaBISIOUIAM
MHBECTUIIMOHHBIM MOPTQENeM 3a cueT coOCTBEHHOro KanuTasna (nanee - [Ipasuna) pazpaboTansl
B cooTBeTcTBUM moanyHkToM 10) ctateu 15 CommanbpHOoro kojekca PecrmyOmuku Kaszaxcran
(manee - ConuanbHBIA KOJACKC) M YTBEPXKIAIOT MOPSIOK U CPOKH BO3MEIICHUS OTPULIATEIHHON
pPa3HHULBI YIPaBIAIOIIUM HWHBECTULMOHHBIM MopTderneM (naiee - YOpaBisdomMi) 3a cyer
COOCTBEHHOTO KamuTana.




2. ns ueneit [IpaBui o «4ucTbIMUY NEHCUOHHBIMU aKTUBAMU OHUMAIOTCS TIEHCUOHHBIE
AKTUBBI €IUHOTO HAKOMHTEIHLHOTO MEHCHOHHOTO (POoHAA MM JOOPOBOJBHOTO HAKOIUTEIHHOTO
MEHCUOHHOTO (POHIAa 3a BBIUETOM O00S3aTEIBCTB, OTHOCSIIUXCS K TICHCHOHHBIM aKTHBaM
(00s13aTENBCTB 10 TICHCHOHHBIM BHITUIATAM, TIEPEBOIAM U aHAIOTUYHBIX 0053aTEIbCTB).

I'naa 2. [lopsiioK U CPOKM BO3MeEIICHUS OTPULATEIbHON Pa3HUIbI Y IPABJISIOIIMM 32
cyeT COOCTBEHHOI0 KalmuTajaa

3. Ilpu oTpumaTeNbHOM OTKIOHCHHH HOMHUHAIBHON JOXOIHOCTH TEHCHOHHBIX aKTHUBOB,
MOJy4eHHOW YTpaBisIONIMM, U MUHUMAaJIbHBIM 3HAYEHUEM JI0XOJHOCTH MEHCHOHHBIX aKTUBOB Y
YpaBisgomero BO3HUKAIOT YCJIOBHBIE 00s3aTe€IbCTBA 1O BO3MEMICHHIO B OyayIiieM
OTPUIATEIILHOM pa3HUIIBI.

4. Yrpapnsionuil eXeMECSIUHO PACCUUTHIBACT PE3epB MM MOKPBITUS B MOJHOM 00BEME B
OyIyIIeM YCIOBHBIX 00s13aTENIbCTB [0 BO3MEILIEHUIO OTPUIIATEILHON pa3HULIBL.

5. VYmpaBiasiommii exeMmecsdyHo He mo3maHee 3 (Tpex) paboumx JHEW Tmocie JHA
onyOnMKOBaHUs Ha OQUIHMAILHOM HHTEpHET-pecypce HammonansHoro banmka PecmyGnuku
Kazaxcran 3naueHuil KoO3QPUIMEHTOB HOMUHAIBHON J0XxoaHocTH K2 1o Bcem Ympamnsomum,
CPEIHEB3BEIIEHHOTO KO3 (UIIMEHTa HOMHHAJIBHON MTOXOAHOCTH M MHMHHUMAJIBHOTO 3HAYEHUS
JOXOJHOCTH TICHCHOHHBIX aKTUBOB PACCUMTBHIBAET CYMMY pe3epBa MpH OTPHUIATEIHLHOM
OTKJIOHEHUH MEXIy HOMHHAJIBHON JOXOJHOCTHIO MEHCHOHHBIX AaKTUBOB W MHHHUMAaJIbHBIM
3HAUEHUEM JIOXOJHOCTH TICHCHOHHBIX aKTUBOB (Jlajiee - pe3epB) mo GopMyIie:

Sr=(Ccp - Ct) * Yei, rue:

Sr - cymMMa pesepsa;

Ccp - HeoOxonuMas CpeliHsAsl CTOMMOCTh OJIHOM YCIIOBHOI €IMHUIIbI TIEHCUOHHBIX aKTHBOB
JUTSI BBITIOJTHEHUSI MUHUMAJTHLHOTO 3HAYCHUS K03(DPHIIMEeHTa HOMUHAILHOTO J0X0/1a HA PACYETHYIO
Aarty;

Ct - cpemHsis CTOMMOCTH OJHOW YCIIOBHOW €IWHUIBI TEHCHOHHBIX aKTHBOB, KOTOPHIC
HaXOJWJIKCh B JJOBEPUTEIILHOM YIIPABICHUHU Y IPABISIONIET0 Ha paCUETHYIO JAaTy;

Yei - o0miee KOJIMYECTBO YCIOBHBIX €IUHUI] ICHCHOHHBIX aKTHBOB, KOTOPHIE HAXOMAATCS B
JIOBEPUTEIHHOM YIIPaBICHUH Y IPABIIAIONIETO HA PaCUETHYIO AaTy.

3nauenue Ccp paccuuThIBaeTCs Mo Gpopmyie:

Cep = (Kep * 70% +100) / 100 * Co, rnue:

Kcp - 3HaveHue cpeaHEB3BEUICHHOTO KOIPQPUIMEHTa HOMUHAIBHOW JIOXOAHOCTH IIO
MEHCUOHHBIM aKTUBaM, paCCUUTaHHOE B cooTBeTcTBUE ¢ MyHKTOM 10 IIpaBui, crnoxkupiieecs Ha
pacyeTHYIO Jaty;

Co - cpenmHsii CTOMMOCTb OJHOH YCIOBHOM €IUHHIIBI TEHCHOHHBIX AaKTHBOB, KOTOpHIE
HAXOJWIIUCH Y YTIPABISIIONIETO JBEHAANATD, IBA/IIIATh YETHIPE U TPUAIATH IIECTh MECSIICB Ha3a/l.

6. PezepB paccunThiBaeTCAd YMPaBISAIONIUM €XKEMECAYHO HAa KAXKIYI0 OTYETHYIO NaTy U
dbopMupyeTCs B TEKYILEM MECSIIE 32 MPEABIAYITIUI MECSIII.

B ciydae npeBsbinienus panee c(hOpMHUPOBAHHOTO pe3epBa HaJl Pe3epBOM Ha J1aTy MPOBEACHUS
pacyeToB, TOMYCKAETCs YMEHbILIEHUE Pe3epBa HA CYMMY MPEBBIIICHUSI.

7. B ciaydae (pakTHUeCKOro BO3MEIICHUS OTPHIATEILHONW Pa3HMIBI MEXKIY HOMHHAIBHOU
JIOXOTHOCTHIO TICHCHOHHBIX aKTUBOB, MOJTYYCHHOHN Y IPaBISIONINM, U MUHUMAIBHBIM 3HAYCHUEM
JIOXOJHOCTH TIEHCHOHHBIX AKTHBOB, JIOMYCKAaeTCSd OJHOBPEMEHHOE CIHCAHHE Y IPaBIISIIOININM
pe3epaa.

8. VYmpapnsronuii 3a cyeT COOCTBEHHOTO KalMTajda BO3MEIIACT CyMMY OTPHUIIATEIbHON
Pa3HUIIBI, CIIOKUBINYIOCS Ha | SHBaps roja, CIEAYIOMEro 3a MOJHBIM KAICHIAPHBIM TOJOM, B
KOTOPOM YTPaBISIOMUNA OCYIIECTBIISUT yIpaBieHHe NMEHCHOHHBIMHM aKTHBAMHU (Jajee - cymma
BO3MEIICHHSI ), PACCYUTAHHYIO IO PopMmyIie:

S = (Cmin - Ct) * Yei, rae: Cmin > Ct, rae:

S - cymMMa BO3MeEIIeHUS;



Cmin - HeoOXouMast CpeIHsISI CTOUMOCTb OJTHOM YCIIOBHOM €TWHUIIBI TIEHCUOHHBIX aKTHBOB
JUTSL  BBITIOJIHEHUST MHHHMAJIBHOTO 3HAaueHUs Kod(p(uUIlMeHTa HOMHMHAIBHOW JOXOJHOCTH
MIEHCUOHHBIX aKTUBOB Ha PAaCUETHYIO JaTy;

Ct - cpemHsis CTOMMOCTH OJHOW YCIIOBHOW €IWHUIBI TMEHCHOHHBIX aKTHBOB, KOTOPHIC
HaXOJIUJIUCh B IOBEPUTEIIBHOM YIIPABJICHUH Y TIPABJISIONIETO HA PACUETHYIO JIaTy;

Yei - o01iee KOJMYECTBO YCIOBHBIX €IMHUI] IEHCUOHHBIX aKTUBOB, KOTOPHIE HAXOJMIIUCH B
JIOBEPUTEIIPHOM YIIPABJICHUHU Y IPABJISIIONIETO HA PACUETHYIO JaTy.

9. 3nauenune Cmin paccyuThIBaeTCA Mo (hopmyie:

Cmin = (Kcp * 70% + 100) / 100 * Co, rne:

Kcp - 3HaveHue cpeaHEB3BEUICHHOTO KOIPQPUIMEHTa HOMUHAIBHOW JIOXOAHOCTH IIO
«UUCTBIM» TEHCHOHHBIM aKTHBaM, pPAacCCYUTAHHOE B COOTBETCTBMM ¢ TyHKTOM 10 IIpaBuin,
CJIOXKHBIIIEECS HA PACUCTHYIO JATYy;

Co - cpemHsis CTOMMOCTH OJIHOM YCJIOBHOW €IWHUIIBI TEHCHOHHBIX AKTUBOB, KOTOPHIC
HAXOJWJIUCh y YTIPaBISIIOIIETO IBEHAIIATh MECSIEB (B CIydae JOBEPHUTEIHLHOTO YIPABIICHUS
MEHCUOHHBIMU aKTHBAaMH JIBEHA/IIIATh MECSAIIEB U OOJiee, HO MEHEee JBAJIIATH YEThIPEX MECSIICB),
NIBAJIATh YEThIpe Mecsna (B Cliydae IOBEPUTEIBHOTO YIPABICHUS NMEHCHOHHBIMH AKTHBAMU
JBaJIIaTh YeThIpe Mecsla U Oosiee, HO MEHee TPUIIATH IIECTH MECSIEB), TPUAIATH IIECTh
MecsIeB (B clydae JOBEPUTEIBHOTO YIPaBICHUSI MEHCHOHHBIMU aKTUBAMH TPUIIATH IIECTh U
OoJiee MecsAIeB) Ha3aJ, MPEANISCTBYIONIUX PAcUYeTHOW JaTe, C y4eToM TpeOOBaHWMU IYHKTa 4
crateu 37 v noanyHkTa 9) nynkra | crareu 40 ConuanbHOTO KOACKCA.

10. CpenneB3BenieHHbIH KO3(PGUIIMEHT HOMUHAIBHOM TOXOJHOCTH PACCUYHTHIBACTCS I10
TEKYIIeH CTOMMOCTH «YHCTBIX» NMEHCHOHHBIX aKTUBOB, KOTOPHIE HAXOUINCH B IOBEPUTEIHHOM
VIPaBJICHUH Y Y IPABIISAIONINX ABEHAIATh, IBAAIIATh YETHIPE, TPUALATH MECTh U 00JIee MECSIIEB,
KaK CpEIHEB3BEIICHHAS BETMYHHA KOX(PPUIIMEHTOB HOMUHAIBLHOU qoxoaHocT K2 3a ouH 1 TOT
)K€ TIEPHO/T TIO BCEM Y TIPABJISIIOIITUM.

11. CymMa Bo3MeIIeHUS OTPULIATETHPHON Pa3HUIIbI, PACCUUTAHHAS B COOTBETCTBUH C TYHKTOM
8 IlpaBwmi, 3a4uCsAETCS B MOJTHOM 00BeMe YTPaBJIAIONMM Ha CUET €IWHOT0 HAKOMUTEIHLHOTO
neHcuoHHoTo (poHaa (nanee - @oHa) B OaHKE-KACTOAMAHE, OCYIIECTBIISIFOIIEM XPAaHEHHUE U YUeT
MEHCUOHHBIX aKTUBOB, HAXOAIIUXCS B JOBEPUTEIHLHOM YIpPaBICHUHU YIpaBistomero (manee -
0aHK-KacToJuaH), B TEYCHHUE JCCSITH KaJICHIAPHBIX JHEW Ha OCHOBAaHWUU aKTa CBEPKH,
MOJAMKUCAHHOTO YIOJHOMOUYCHHBIMU TPEJICTABUTEIIMH Y IpaBIsioniero, OaHKa-KacToAnaHa W
®oHpa, HO He no3aHee 10 dheBpans rona, CIEIYIOMIETO 32 OTYETHBIM TOAO0M, AJIS TOCIEAYIOMIEro
3aUMCIICHUs Ha WHAMBUIyaJbHBIE TIEHCUOHHBIE CYETa BKIIATYMKOB OOS3aTCIBHBIX MMEHCHOHHBIX
B3HOCOB, (DM3MYECKHX JIHI, 32 KOTOPBIX IEPEUYHCICHBI 00s3aTeNbHbIe MpOo(ecCHOHANbHBIC
MIEHCUOHHBIC B3HOCHI, MCHCHOHHBIC HAKOIUICHHWS KOTOPBIX HAXOJIWJIUCh B JIOBEPUTECIHHOM
yIpaBIeHUH Y IPABJISIFOIIETO 110 COCTOSIHUIO Ha KOHEI[ OTYETHOTO Toj1a.

12. Ynpapnsomuii B TeYSHHUE OJHOTO pabodero JHS, CIECIYIONIETO 3a JHEM 3a4HCIICHUS
CyMMBI BO3MEIICHHUSI, YKa3aHHOHU B yHKTe 8 [IpaBwii, HampaBseT B yIIOJIHOMOUYEHHBIN OpraH 1Mo
peryaupoBaHUIO, KOHTPOJIIO M HAA30PY (PUHAHCOBOTO PhIHKA M (PMHAHCOBBIX OpTraHU3aINil KOTTHIO
IUTATEKHOTO JOKYMEHTA, MOATBEPXKAAIOIIETO 3a4MCIICHHWE JaHHOU cymmbl Ha cueT DoHma B
OaHKe-KacTOIUaHE.







