KonTponbHblii
ITIT HBPK Ne 2 ot 22.01.2024r.
IIIT HBPK Ne 55 ot 23.09.2024r.
IIIT HBPK Ne 62 ot 21.10.2025r.
[Tpunoxenue 1
K nocta”osyieHuto [IpaBnenus
Hanumonansnoro banka
Pecnybnuku Kazaxcran
ot 23 okT1si0pst 2023 roma Ne 82

HNuBecTHIIMOHHAN ACKJIapanunyd
C¢AUMHOI'0 HAKOIIUTC/JIBbHOI'0 ICHCHOHHOI'O (l)OHIla

I'maBa 1. O01mme moJ10:KeHus

1. NuBecTULIMOHHAS JACKJapalus €JAUHOTO HAaKOMUTEIbHOTO IMEHCUOHHOTO
donnma (manee — MHBecTHIIMOHHAS JeKjapalus) pa3paboTaHa B COOTBETCTBHHU CO
ctatbeit 36 ConuanbHoro kogekca Pecnyonuku Kazaxcran u noanyHkTom 23-7) yacTu
TpeTbell ctaTtbu 15 3akoHa PecnyOmuku Kazaxcran «O HamumonansHoMm banke
PecnyOnuku Kazaxcrany.

2. VuBecTHIMOHHAs  JACKJapamusl  ONpeaenseT 1MW,  CTPATeTHIo
WHBECTUPOBAHUS JJIsl IECHCUOHHBIX aKTUBOB €IMHOTO HAKOMUTEIbHOIO MEHCHOHHOTO
dboHma, chHOPMHUPOBAHHBIX 3a CYET O0sA3aTEIbHBIX TICHCHMOHHBIX B3HOCOB,
00s13aTENbHBIX ~ MPOQPECCHOHAIBHBIX ~ TIEHCHOHHBIX  B3HOCOB,  JOOPOBOJBHBIX
MEHCUOHHBIX B3HOCOB, a TakXKe 3a cueT 0O0s3aTelIbHBIX TEHCHOHHBIX B3HOCOB
paboromarens (najmee — TIEHCHUOHHBIE aKTHUBBI), WHBECTHIIMOHHBIC YOCKICHUS
YIPaBJISIOMIEr0 NIEHCUOHHBIMA aKTUBAMU MPH MPUHATUU HHBECTULIMOHHBIX PEIICHUH,
nepedueHb OOBEKTOB WHBECTHPOBAHHWSA, YCJIOBHS M OTPAHUYCHUS] WHBECTUIIMOHHOU
JEATCIbHOCTH B OTHOIICHUM TEHCUOHHBIX AaKTUBOB, YCJIOBHUS XEIKHUPOBAHUS H
nvBepcuUKaIMY IEHCUOHHBIX aKTUBOB.

3. llensMy WHBECTHUPOBAHMS TMEHCHOHHBIX aKTHUBOB SIBJISIOTCS OOECIeUeHHUE
COXPAHHOCTU TICHCUOHHBIX AaKTHBOB U TIOJYYEHHUE pealbHOM JOXOJHOCTH B
JIOJITOCPOYHOM TEPCIEKTUBE TNPU YpPOBHE PUCKA, TMO3BOJISIIONIEM OOECIEeUUTh
COXPAHHOCTh CTOUMOCTH TIEHCUOHHBIX aKTUBOB C BHICOKOW CTEMEHBIO BEPOSITHOCTH.

4. Tlonoxenus MHBECTUIIMOHHOW JIeKnapauu paccmarpuBaetcs [IpaBienrem
HanmonansHoro banka Pecy6nuku Kazaxcran (nanee — [IpaBienue) He pexe 0HOTO
pasa B TO/I.

I'naBa 2. OCHOBHBIE TOHATHSA



5. Jns neneit MHBECTUIIMOHHOM JEKJIapallid HCIIOIB3YIOTCS CIICIYIOIINE
MOHSITHUSL:

1) akTUBHOE yIpaBJICHUEC AKTUBAMH — BHJI YITPABICHHUS, IPU KOTOPOM 3HAYCHUE
M3MEHYHUBOCTH OTKJIOHEHHUS JOXOAHOCTH mopTdens (tracking error) oT JOXOAHOCTH
ATAIOHHOTO OPT(es nmpeBbImaeT 2 (1Ba) MPOLEHTa,

2) TacCHBHOE YIIpPaBJICHWE AaKTUBAaMU — BHUJ YIPABICHUS, IMPH KOTOPOM
3HaYeHHE H3MEHYMBOCTH OTKJIOHEHHUS A0XoaHocTh moptdens (tracking error) ot
JIOXOJTHOCTH 3TAJIOHHOTO TopTdens He npepblmaet 0,5 (HOMb MENbIX MATh JECATHIX)
MIPOIICHTA,

3) mennple Oymaru moj 3ajor aktuBoB (Asset Backed Security) — monrossie
IeHHble OyMaru, oOecleyeHHbIe IyJIoM 3aliMOB U (WJIM) JPYTMMH aKTHUBAMU,
JICHEKHBIE MMOTOKU IO KOTOPBHIM FapaHTUPOBAHBI SMUTCHTOM;

3-1) ycoBepilIEeHCTBOBAHHOE WHJIEKCHOE YIIPaBJIEHUE AaKTUBAaMU — BHUJ
yIOpaBJICHUS, TPU KOTOPOM 3HAUYEHHE HM3MEHUYMBOCTH OTKIIOHEHUS JIOXOJHOCTH
noptdens (tracking error) OT JOXOJHOCTH JTaJOHHOTO MOPT(ENst CcOoCTaBIsSICT
ot 0,5 (HOJb LENBbIX MATh AECATHIX) 10 2 (IBYX) MPOILIEHTOB BKJIOUUTENbHO. [Ipu
YCOBEPIIICHCTBOBAHHOM ~ WHJCKCHOM  YIIPaBJICHUU MPEIOJaracTcsi yMEpPEHHOE
OTKJIOHGHHE OT OCHOBHBIX ITOKA3aTEJICH 3TaJIOHHOTO MOPTQE;

3-2) GoHI ACHEKHOTO PBIHKA — HWHBECTHIIMOHHBIA (HOHA, OCHOBHAS IIENb
KOTOPOTO 3aKJII0YacTCs B OOECIEYCHUH BBICOKOW JIMKBUIHOCTH, COXPAHHOCTH
KahTajla ¥ TOJMYYCHHUS J0XO0Ja 3a CYET WHBECTHUIIMH MPEHMYIIECTBEHHO B
BBICOKOJINKBUTHBIC H HU3KOPHUCKOBBIE KPATKOCPOUHBIC (DMHAHCOBBIC MHCTPYMCHTHI;

4) HHCTPYMEHTBHI JICHS)KHOTO pPBbIHKA — (HHAHCOBBIE HMHCTPYMEHTBHI C
OCTaBIIMMCS CPOKOM oOparieHust He 6omee 1 (0HOTO) TONA,;

5) nuBepcuduKamms — pacnpesesicHHe WHBECTHIIMN NMCHCHUOHHBIX AKTHBOB B
pa3UYHbIC aKTHUBHI C 1IEJBI0 CHIYKEHUS PUCKOB;

6) Oa3zoBas BaJtOTa — BAIIOTA, MCIOJb3yeMash JUIS OLEHKH JOXOIHOCTH
MIEHCUOHHBIX aKTUBOB;

6-1) camocTOATEeNbHOE YIpPABJICHHE — YIPABICHUE YACThIO TEHCHOHHBIX
aKTHUBOB, YIPABIIIEMbIX YIIPABJISIOMIMM TEHCUOHHBIMHU aKTUBAMHU TTPOTUB ATAJIOHHOTO
noptdens;

7) OTYETHBIN KBapTal — EPHO BPEMEHH HUCYUCIIIEMbIH MECAIIaMH, K KOTOPOMY
MPUMEHSIOTCST TIPaBWJIa CPOKOB, HCYUCISIEMBIX Mecsmamu. [lpm 3ToM KBapTan
CUHMTACTCSI PABHBIM TPEM MECSIaM, a OTCYET KBapTaJOB BEACTCS C Hadaja roja;

8) mennbiec Oymaru moj 3anor HeaswkumocTu (Mortgage Backed Security) —
JIOJITOBBIC IICHHBIC OyMmarw, OOCCIICUYCHHBIE HIIOTCYHBIMH 3aliMaMH WM ITYJIOM
UTIOTEYHBIX 3aliMOB, JICHE)KHBIE TIOTOKH 110 KOTOPHIM TapaHTUPOBAHBI SMUTEHTOM;

9) ynpaBisIONMKA TECHCHOHHBIMM aKTHBaMHU — MOJPa3/eiCHUE MOHETapHBIX
onepanuit Haunonansnoro banka Pecny6nnku Kaszaxcran;

10) uHCTPYMEHTBI UCIAMCKOT0 (PMHAHCHPOBAHUS — IIEHHbIC OYMaru, yCjaOBHUs
BBIITYCKAa KOTOPBIX COOTBETCTBYIOT MPHUHIUIIAM HCIAMCKOTO (DUHAHCHUPOBAHUA,
YIOCTOBEPSIONIME TIPABO HA BIAJACHUE HEJICTUMOM T0JIel Ha MaTEPHAIbHBIE AaKTHUBHI U



(WJIM) IpaBO HA PACHOPSKEHUE aKTUBAMH U (MJIM) JOXOAAMHU OT UX MCIOJIb30BAHMUS,
yCllyraMu WJId aKTUBaMU KOHKPETHBIX MPOEKTOB, i1 (DMHAHCUPOBAHUS KOTOPBIX
OBLIIM BBIMYIIEHBI JAHHBIE [ICHHbIE OyMaru;

11) oxupaeMoe 3HAYCHHE W3MEHYMBOCTU OTKIOHEHHUS JIOXOJHOCTH eX-ante
tracking error — ocHOBHOI1 ITOKa3aTeJlb PHIHOYHOTO PUCKa MOPTQEIIs IO OTHOLICHHIO K
ATAJIOHHOMY MOPT(}ENIo, OTpaKAIOIUN HM3MEHUYUBOCTh OTKJIOHEHHUS JOXOJHOCTH
nopT¢enst OT T0XOAHOCTH 3TAJOHHOTO MOPTQEs;

12) xaneHgapHbIN TO — EpUoa BpeMeHu ¢ 1 staBaps mo 31 nexadpsi;

13) CTpyKTypHBIE TPOAYKTHI — KOMOWHAIMS aKTUBOB M 0OSI3aTEIBbCTB,
SBISIONIASCS  OOBEOIUHEHHMEM  PA3IMYHBIX  (DUHAHCOBBIX  HMHCTPYMEHTOB,
YIIOBJIETBOPSIOIINE KOHKPETHBIE MOTPEOHOCTH MHBECTOPA;

14) nTUMUTHpPOBAHWE — YCTAHOBJICHUEC OTPAHMYCHHWN Ha BEIMYHMHBI PHCKOB U
MOCJIETYIONTUH KOHTPOJIb UX BBITTOJTHEHHUS;

15) Stop loss — tum opaepa (mprika3a) Ha 3aKpBITHE CICIKH, OTPAaHHYUBAIOIINAN
yOBITKH Tpeuaepa;

15-1) BHemiHee yrpaBieHUE — YIpaBICHUE YacThbIO TMEHCHOHHBIX AKTHUBOB,
NepeIaHHbIX B MHBECTUIIMOHHOE YITPaBJICHUE BHEITHUM YIIPABIISIONINM;

16) Take profit — Tun opaepa (nmpukasza) Ha 3aKPBITHE CACIKH, (PUKCUPYFOIINN
puOBLIb TpeWIepa;

17) TpaH3UTHBII IEPHOJ] — BPEMEHHOMW IEPHOJ, TPUMEHSIEMBIH K cyOropTdento,
B IEISIX MPHUBEACHUS €r0 B COOTBETCTBHE C TMapaMeTpamH, YCTaHOBIECHHBIMU
NHBEeCTUIIMOHHON AEKIIapaIuen;

18) momudummpoBaHHas goparnus (Jajee — JOpamnus) — I0Ka3aTelb
IPOIEHTHOTO PHUCKA, YKa3bIBAIOUINI, HACKOJIBKO HW3MEHUTCS CTOMMOCTH IIEHHOU
Oymaru (moptderns) B ciiydae H3MEHEHUS MPOIICHTHBIX CTaBOK;

19) wMexayHapoaHble (UHAHCOBBIC OpraHU3allMd — MEXKIYHApOJIHBIC
(¢uHAHCOBBIE OpraHU3allid, CO3[aBaéMble Ha OCHOBE MEXIOCYJapCTBEHHBIX
(MEeXITyHapOHBIX) COTJIANIEHUH B cepe MEXIYHAPOJAHBIX (PUHAHCOB, YYaCTHHUKAMU
KOTOPBIX MOTYT BBICTYNATh TOCY/1IapCTBA U HETOCYAAPCTBEHHBIC HHCTUTYTHI;

20) ortanonHbli mOpTdenpr — HAOOp IICHHBIX Oymar, HHCTPYMEHTOB,
OTPaXAaIOIIUX CTpaTeTMYecKue MHTEpechl HHBECTOpa. JlOXOTHOCTh ATATOHHOIO
nopTdens CIy)XUT MEpoi MpH OreHKe d()PEKTUBHOCTU YIPaBICHUS TMEHCHOHHBIMU
akTUBaMH. B  kadecTBe OTAJOHHOTO TOPTQENs HCIONB3YIOTCS  HHACKCHI,
pa3paboTaHHBIE W  OTCJIEKUBAEMble BEAYIIMMH MHPOBBIMH  (DMHAHCOBBIMU
koMmnaHusamu Jnbo HamumonansHeiMm bankom Pecnyonuxku Kazaxcran (nmamee —
Hanunonanshsiii bank).

6. Mg ueneit MHBECTHMLIMOHHOM JeKJapalli HCIHOJb3YIOTCS PEUTHHIOBbIE
OIICHKM MEXKIYHApPOJIHbIX pelTHHTOBBIX areHTCcTB Standard & Poor's, Moody's
Investors Service u Fitch, a Takke WX JOYEpHUX PEHTHHIOBBIX areHTCTB (majee —
MEXyHapOIHbIC PEUTHHTOBBIC ar€HTCTBA).

[Ipu Hamuuuu y A0ATOBOTO (DMHAHCOBOTO MHCTPYMEHTA PEUTHUHTOBBIX OIICHOK
OT HECKOJIbKMX MEXIyHapOJHBIX PEHUTHHTOBBIX areHTCTB B pacueT MPUHUMAETCS
HAaWMEHbIIIasl PEHTUHTOBAs OIICHKA.



[Ipu oTcyTcTBUM pEUTHHTa Yy JAOJATOBOrO0 (PUHAHCOBOTO HMHCTPYMEHTA
UCIIOJIB3YIOTCS PEUTUHTH AMUTEHTAa OT MEXKIYHAPOJHBIX PEHTHUHTOBBIX areHTCTB,
COOTBETCTBYIOIIIUE PAHTY JIOJTOBOTO (PMHAHCOBOTO MHCTpyMEHTa. B ciiydae Hanuuus
Yy SMUTEHTA PEUTUHTOBBIX OIICHOK, COOTBETCTBYIOIIUX PAHTY JI0JATOBOr0 (PMHAHCOBOTO
WHCTPYMEHTA, OT HECKOJBKHX MEXIYHApPOJHBIX PEHTHUHTOBBIX AreHTCTB B pacyer
MPUHUMAETCSl HAUMEHbBIIasl PEUTUHIOBAsI OLICHKA.

I'naBa 3. UHBecTHLIMOHHBIE YOEXKICHUS
YIPABJISAIOLIEr0 NEHCHOHHBIMUA AKTUBAMU

/. VIHBecTULIMOHHBIE YOEXKJEHUS YNPABIAIONIETO MEHCHOHHBIMU aKTHBAMHU
ONpENENSIOT  O0IMe  TpaBuia MPUMEHEHUs  CYXICHUH TpU  NPUHATHU
WHBECTUIIMOHHBIX PEIICHUN YIIPaBISIOMIUM TEHCUOHHBIMU aKTUBAMH.

8. VYmpapnisiomuii MEHCHOHHBIMU aKTUBAMU PYKOBOJICTBYETCS CIEAYIOIIUMHU
WHBECTUIIMOHHBIMU YOCKICHUSIMU:

1) WHBECTUIMOHHBIC PEIICHUS JODKHBI YUYUTHIBATH WHTEPECHI BKJIAIYMKOB,
KaK KOHEYHBIX OeHe(HIMapoB C OJHON CTOPOHBI, M TOCYJapCTBa, Kak TrapaHTa
COXPAaHHOCTH MEHCHOHHBIX aKTUBOB C JAPYTOil CTOPOHBL;

2) s oOecriedeHus JKelaeMOU JTOXOIHOCTH B JIOJITOCPOYHOM IMEPCIICKTHBE
WHBECTUIIMOHHBIM TPOLIECC YIPABJICHUS COOTBETCTBYET OJTalmaM yIpaBICHHUS,
yKa3aHHbIM B MyHKTe 10 IHBeCTULIMOHHOM IeKIapanuy;

3) oOecrieueHre JJOXOMHOCTH IIEHCHOHHBIX AaKTHBOB B  JIOJTOCPOYHOM
MIEPCIIEKTUBE MPEAYCMATPUBAET KPATKOCPOUHBIE KOJIEOAHUS TOXOTHOCTH;

4) WHBECTUIIMOHHBIA TPOLECC JOJKCH MOMICPKHUBATECA IPPEKTUBHON
CUCTEMOW yTpaBJICHUS] PUCKaMH, KOTOpas HWACHTHU(PUIUPYET OCHOBHBIE (PaKTOpPHI
pHUCKa, OCYLIECTBISET MX OLEHKY U KOHTPOJHUPYET YpPOBEHb MOJBEPKEHHOCTU
noptdesnss MEeHCHOHHBIX aKTUBOB M TPOIIECCOB YIMPAaBICHUS JTaHHBIM (DakTopaM Ha
JIOTTYCTUMOM YPOBHE ISl IOCTHKEHUSI THBECTUIIMOHHBIX IIEJIeH;

5) crparermueckoe pacrpeelieHHe MopTdens Mo KiaccaM aKTUBOB JOJDKHO
COOTBETCTBOBATh WHBECTHIIMOHHBIM IIEJISIM, TIPH 3TOM CTEMEHb PAa3BUTUS MECTHOTO
pBIHKA IIEHHBIX OyMar He MO3BOJIAET B MOJHON Mepe chOPMUPOBATH CTPATETUIECKOE
pacnpezenenue IopTQes Mo aKTHBaM, HOMUHUPOBAHHBIM B HAITMOHATILHOM BaJIOTE;

6) NpUHATHE WHBECTHIMOHHBIX PEIICHUH OCYIIECTBIACTCA C YYETOM HX
BJIMSHUS Ha CTaOWMIBHOCTH (DMHAHCOBOW CHUCTEMBI CTpPaHBI B LIEJIOM, MPH YCIOBHU
COOJTIOICHUS JJOATOCPOYHBIX MHTEPECOB BKIIATUUKOB;

7) BBITOJIbI OT HHBECTHPOBAHHMS ICHCHOHHBIX aKTHBOB Ha 3apy0eHBIX PHIHKAX
OTIPABJILIBAIOT MPUHSATHE BAIOTHBIX PHUCKOB;

8) nmuBepcupukaius nopTdess BHYTPH KaKIOro Kjacca akTHBOB JOCTUTACTCSI
nyteM (GopMupoBaHus TOpTPEns MaKCUMaIbHO MPUOJMIKEHHOTO IO COCTaBy K
ATAJIOHHOMY TTOPTQEIIO;



9) oOecrieueHue  peallbHOW  JOXOJHOCTH  TEHCUOHHBIX  aKTHBOB
npeycMaTpUBaeT NPUHITHE PHUCKOB. [Ipr 3TOM WHBECTHUIIMOHHBIC TIOTEPH B
OT/ICBHBIX MEPUOJIAX KOMIICHCUPYIOTCS JOXOMIHOCTBIO B IPYTHX ITEPHOAX;

10) BBIOOp WMHCTPYMEHTOB WHBECTUPOBAHUSI OCYIICCTBIISCTCS MCXOIS M3 HX
0KHJJaeMOT0 BKJIaJIa B JOXOAHOCTh M PUCK OPTHEs;

11) mpu BBIOOpPE LIEHHBIX Oymar MpearnoYTeHUE OTIACTCS SMUTEHTaM C 0oJjee
YCTOWYMBBIMA (DMHAHCOBBIMA W (YHJAMEHTAIBHBIMH IOKA3aTEISIMU TIPU TPOYUX
PaBHBIX yCIIOBHSX;

12) naBecTHIIMOHHAS cpe/ia TpeOyeT PEeryIspHON OIIEHKH TIOIX0/I0B, CTPATET Uit
Y HHCTPYMEHTOB HHBECTUPOBAHMS U, HX IIEPECMOTPA.

I'naBa 4. UHBecTMLIMOHHBIH Mpouece

9. VHBecTMLIMOHHBIN IPOLECC OCHOBBIBAETCS HA CICAYIOUIUX MPUHIUIAX:

1) cHCTEeMHOCTh — TOYHO CQOPMYIUPOBAHHBIC WHBECTUIIMOHHBIC IIEIH,
COIJIaCOBAaHHOCTh CTPAaTE€TMM WHBECTHUPOBAHUS C HWHBECTULMOHHBIMU LEISIMU U
TEPIMMOCTBIO K PHUCKY, COIVIACOBAaHHOCTh TOKazarened A(P(EKTUBHOCTH C
WHBECTULIMOHHBIMU LIEJISIMU;

2) 3G GheKTUBHOCTH — TOYHO C(HOPMYITHUPOBAHHEIC TOKA3ATENN YPPEKTUBHOCTH
U CpPOKM, B TEYEHHE KOTOPBIX H3MEPSIOTCS pe3yJbTaThl, pa3rpaHUUYCHHE
OTBETCTBEHHOCTH YIPABJSIOIIMX NEHCUOHHBIMH AKTUBAMU M HX MOJOTYETHOCTH
pe3yJbTaTam;

3) HempephIBHOCTH — TMOCIEAOBATeNbHAS W HENPEpPhIBHAS — PeaTU3allusl
CTpPaTEru UHBECTUPOBAHUS;
4) THIaTeNBHBI aHANM3 — WHBECTHIMOHHBIC PEUICHUS, OCHOBaHHBIC Ha

TIIATETbHOM PACCMOTPEHUU BCEX JOCTYIHBIX M OTHOCALIMXCA K JAeny (akToB, U
uHdopmaIuy;

5) mpo3padHOCTh — pEryaspHOE PACKPHITUE W IyOJHMKAlUs Pe3yJIbTaToOB
JIeSITEJIbBHOCTH, OCHOBHBIX IOKa3aTeseld mopTdernsi MeHCUOHHBIX aKTHBOB U Mpouei
HE00X0MMON HH(GOPMaLMU IO UHBECTUIIMOHHOMY YIIPaBJICHUIO.

10. HBECTULIMOHHBIN MPOLIECC YIPABICHHUS IEHCHOHHBIMA aKTUBAMHU COCTOUT
U3 CIIEIYIOIINX JTaIlOB:

1) CoBer mo ymparnenuto HarmmonanbHbiM GoHnoM PecryOnmku Kazaxcran
BbIpa0aThIBa€T MPEJIOKEHUS IO OCHOBHBIM HANpPABJICHUSIM HWHBECTUPOBAHUSA
MIEHCUOHHBIX AKTHBOB M IO OMNpPENEJEHUI0 MepeyHs (PMHAHCOBBIX MHCTPYMEHTOB,
pa3pelIeHHBIX K MPUOOPETEHUI0 3a CYET TEHCHOHHBIX AaKTUBOB E€IMHOTO
HAKOMUTEIHHOTO TieHCHOHHOTO ¢onHma. [IpaBurensctBo PecmyOmuku Kazaxcran
yTBEPXKAAET MepeueHb (PMHAHCOBBIX MHCTPYMEHTOB, Pa3pEUICHHBIX K MPUOOPETEHUIO
3a CYET MMEHCUOHHBIX aKTHBOB €MHOI0 HAKOMUTEIHLHOTO MEHCHOHHOTO (OHIa,;

2) [IpaBrieHre yTBEpKAAaeT CTPATErHUYSCKOE pACHpE/ICIICHUE TEHCUOHHBIX
aKTHBOB, OTBEYAIOIIEE LEIIM HWHBECTUPOBAHMS IEHCUOHHBIX AKTHBOB, a TaKXKe



MPUHUMAET pellieHrss 00 UHBECTUPOBAHUU [TEHCUOHHBIX aKTUBOB B paMKax MpOrpaMm
pa3BUTHS IKOHOMUKH,

3) UuBectuimonnbiii komuteT HarmonansHoro banka Pecnyonuku Kazaxcran
M0 YNPAaBJICHUIO TEHCUOHHBIMU aKTHBAaMHU aKIMOHEpHOro obmiectBa «Eaunbii
HAKOIUTEIbHBIN MEeHCUOHHBIN (ona» (mamee — KomwureT) mpuHMMaeT pelieHus B
YaCTU TAKTUYECKOTO PaCIPEICIICHUS ICHCUOHHBIX AKTUBOB B MTHOCTPAHHOW BaJIIOTE, 4
TaKXe pacCMAaTPUBAET U MPUHUMAET PEUICHUS IO TOKYIKE U (UJIK) MPOAaKe EHHBIX
OyMar, KOHBEpTaIlU{ BAJIOT, 3aKIFOUCHUIO CACIIOK ¢ (PMHAHCOBBIMH MHCTPYMEHTAMH,
nepegadye akTHBOB BO BHEIIHEE YIPABJICHHWE, 3a HUCKIIOUCHHWEM pEIICHHA 00
VHBECTUPOBAHUM TEHCUOHHBIX aKTHUBOB, MO KOTOPBIM IMPHUHSITHI COOTBETCTBYIOIIUE
peurenus [TpaBiieHus, a Takke yKa3aHHBIX B TOJITYHKTE 4) HACTOSIIETO ITyHKTA,

4) ynpaBJISIONNI IECHCHOHHBIMHU aKTUBAMH OCYIIIECTBIISICT 0TOOP (PMHAHCOBBIX
WHCTPYMEHTOB B NOPT(HETU B COOTBETCTBUU C YTBEPKIACHHBIMU HBECTUIIMOHHOM
JeKJapalyeil mapaMeTpaMd M WHBECTHUPOBAHUE B HUX, (OPMHUPYET PEKOMEHAAINH
Komurery no mokynke u (Wiam) npoaaxke (pUHAHCOBBIX MHCTPYMEHTOB, UCIOJIHSET
pewenust Komurera, NpuHUMAET pEUIEHUs IO IEHCUOHHBIM aKTUBaM B MHOCTPAHHOU
BAJIIOTE, YIPaBISIEMBbIM TMPOTUB ATAIOHHBIX MOpTQeEaeH, BKIIOYAs pEIICHuUs,
npeaycMoTpeHHble TyHKTOM 30 MIHBEeCTUIIMOHHOM JeKIapaluu, MPUHUMAET PEeIICHUS
T10 3aKJIFOYECHHIO BAJTIOTHBIX CBOINOB HA OPraHU30BaHHOM PBIHKE, WHBECTHUPOBAHUIO B
WHCTPYMEHTHI JIEHEKHOTO PhIHKA U TOCYJapCTBEHHBIC IIeHHbIe Oymaru PecmyOiauku
KazaxcTan, a TakKe OCYHIECTBISICT MNPOYME ONEpPAllMM B paMKax yIPaBICHUS
MMEHCUOHHBIMU aKTUBAMMU.

Jlonmyckaercst HeucnojHeHue pemeHud Komurera B cilydasx HW3MEHEHMS
PHIHOYHOW KOHBIOHKTYPHI U (WJIM) OTCYTCTBUSI BO3MOKHOCTH UCIIOJIHEHUSI PEIICHUMN
Komurera 110 yCTaHOBIIEHHBIM ITapaMeTpaM. Y PaBISIOIIMNA IEHCUOHHBIMUA aKTUBAMHU
HE peXe OJTHOTO pa3a B KBAPTAJI MPU HAJIWYUKU HEUCIIOJIHEHHBIX pemeHnii Komurera,
CPOK KOTOPBIX HCTEK B OTYETHOM IIEPUOJIC, NMPEACTABISIET HA MEPBOE 3aCEIaHUE
Komurera mociie OTUETHOTO TIEpHOJa, CBOJHYIO HWH(MOpPMAIUMI0O O TMPUYUHAX
HEWCIIOJIHEHHS JaHHbIX pemeHuit Komurera.

11. Tlepenaua MEHCUOHHBIX AKTUBOB BO BHEIITHEE YNPABIIEHNUE OCYIIECTBISETCS
B COOTBETCTBHH C noctaHoBieHueM [IpaBnenus HanmonansHoro banka PecryOnuku
Kazaxcran, peryaudpyromuyM MOpPSAJOK  BbIOOpa  BHEIIHMX  YIPaBISIONIUX
30J10TOBAIOTHBIMU akTuBamMu HanumonaneHoro banka PecnyOomuku Kazaxcras,
aktuBamu HanmonansHoro ¢ouna Pecriyonrku KazaxcTan 1 IeHCUOHHBIMUA aKTUBAMHU
€MHOTO HAKOMUTEJIbHOIO0 MEHCUOHHOro ()OHJA U TEepeaadyd aKTUBOB BO BHEIIIHEE
yIIpaBJICHUE.

I'naga 5. IlosiuTuka B 00/1aCTH yNIPaBJIeHUS] PUCKAMU
12. TleHcuoHHBIC aKTUBBI, WMHBECTUPOBAHHBIC B (PMHAHCOBHIE HHCTPYMEHTHI,

MTOJBEPKEHBI BIUSHUIO CIEAYIOIINX OCHOBHBIX HMHBECTULIMOHHBIX PUCKOB:
1) KpeauTHBI PHCK — PHCK YaCTUYHON HIIM IOJHOM IMOTEPU HHBECTHIIMIA



BCJICZICTBUE HECIMOCOOHOCTH WJIM HEXEJNaHWs SMHUTEHTa U (WJIM) KOHTpIapTHepa
UCIIOJIHATH CBOM 00513aTENbCTRA;

2) BaJIIOTHBIH PUCK — PUCK BO3HUKHOBCHHS YOBITKOB, CBSI3aHHBIH C
M3MEHEHHEM KyPCOB MHOCTPAHHBIX BAJIOT;

3) 1EeHOBOW PUCK — PUCK BO3HUKHOBEHUS YOBITKOB, CBSI3aHHBIN C N3MEHCHHEM
IIEH JIParolieHHbIX METAJIOB, LIEHHBIX OyMar U Ipyrux ((MHAHCOBBIX HHCTPYMEHTOB;

4) TpOUEHTHBIH PHUCK — PUCK BO3HUKHOBEHHUS YOBITKOB, CBSI3aHHBIA C
U3MEHEHHEM PpBIHOYHBIX MPOLIEHTHBIX CTAaBOK 1O JOJTOBBIM  (DHUHAHCOBBIM
UHCTPYMEHTAaM;

5) pUCK JNUKBUIHOCTH — PHCK BO3HUKHOBECHUS YOBITKOB BCJICIICTBHUE

HEBO3MOKHOCTH NpPOAaTh LEHHYI0 OyMary B KOPOTKHE CPOKH 0O€3 CYIECTBEHHOIO
BIIMSIHUS HA €€ CTOUMOCTb.

13. Jlnst ynpaBiieHus THBECTULIMOHHBIMU PUCKAMU, YKAa3aHHBIMU B MyHKTE 12
NHBECTULIMOHHOW  JIEKJapaliy,  UCHOJb3YIOTCS  METOJbl  JUMUTHPOBAHMS,
XEIPKUPOBAHUS U AUBEPCUPUKAIIIH.

14. lenbto ynpaBiieHUs] MHBECTUIIMOHHBIMU PUCKAMH, YKA3aHHBIMU B IyHKTE
12 VHBECTUITMOHHOMN JIEKIapaliu, SIBJISICTCS MUHUMU3AIUS BO3MOXKHBIX MMOTEPh MPU
WHBECTUPOBAHUHU TEHCUOHHBIX aKTUBOB.

15. B mpouecce ynpaBieHHs MHBECTUIMOHHBIMH PHUCKAMH, YKa3aHHBIMH B
nyHKTe 12 MTHBECTHIIMOHHOM AEKIIapalliy, YYUTHIBAIOTCA pekoMeHnannu Komurera
no puckam HammonanbHoro banka PecnyOnuku Kazaxcran (nmanee — Komuter mno
pHUCKaM).

16. YmpaBnsmoomuil TEHCHOHHBIMUA aKTUBAMU TPEJCTABISIET B TOApa3/IeICHNE
pPUCKOB U KoMILTaeHca HanmonansHoro banka cienyronryto HHPOpMaLuio:

1) exeMmecs4HO, HE TMO37HEE CEIbMOro padouero [Hs, CIEAYIOIIEro 3a
OTYETHBIM MeECALIEM, OT4ET O COOJIOJeHUU TpeOOBaHUII U  OrpaHUYEHUH,
YCTaHOBJIEHHBIX IHBECTULIMOHHOM AECKIIapaLUEH;

2) mo Mepe oOHapyxeHus — wuHbopMalMio O ¢dakTax W PUIHHAX
BO3HMKHOBEHHUSI HAPYIICHUM TpeOOBaHWW M (WUJIM) OTPAaHUYCHHM, YCTaHOBIECHHBIX
NHBECTUIIMOHHOM JEKIapaIue;

3) mo Mepe BBINOJHCHHS — HWHPOPMAIUIO 00 YCTpaHECHHH BO3HHKIINX
HapyleHui TpeOOBaHUN M (MJIM) OrpaHUYEHUH, YCTAaHOBJICHHbIX MHBECTUIIMOHHOM
JIeKIapanuei.

I'naBa 6. O0mas crpaTterusi ynpapjieHHusl IEHCHOHHBIMU AKTHBaMH,
chopMHUPOBAHHBIMH 32 cYeT 00513aTeJIbHbIX IEHCHOHHBIX B3HOCOB,
00s13aTeJIbHBIX MPO(EeCCHOHANBbHBIX IEHCHOHHBIX B3HOCOB M 100POBOJIbHBIX
NEHCHOHHBIX B3HOCOB

17. TleHcuOHHBIE aKTUBBI COCTOST U3 MOPTdens PUHAHCOBBIX MHCTPYMEHTOB,
HOMUHUPOBAHHBIX B HAIIMOHAJIBLHON BaoTe (nanee — mopTdesb B HAIMOHATIHLHOM
BaJTt0Te) ¥ OpTdesst GMHAHCOBBIX UHCTPYMEHTOB, HOMUHUPOBAHHBIX B MHOCTPAHHOM



BaJItOTE (asiee — mopTdeab B UHOCTPAHHOW BAJIIOTE).

18. TpeboBanus Kk  (UHAHCOBBIM  HMHCTPYMEHTaM, pa3pelieHHbIM K
NPUOOPETEHUIO 32 CUET MEHCHOHHBIX AKTHBOB U JIUMHUTHI MO HUM OIpPENENCHBbI B
tabnuie 1 npunoxenus 1 k IHBECTUIIMOHHOM JIeKJIapaliu.

TpebGoBanus Kk GUHAHCOBBIM MHCTPYMEHTaM, Pa3pelieHHbIM K MPUOOPETEHHUIO
3a CYET TEHCHOHHBIX AKTHBOB WM JIMMHUTHI 0 HHUM HE pacHpoOCTPaHSIOTCS Ha
WHBECTUPOBAHUE TEHCHOHHBIX AKTHUBOB, MO KOTOPHIM IMPHUHATHI COOTBETCTBYIOIINE
pemenns [Ipasnenus.

19. lonss moptdenss B HHOCTpAHHOW BaiioTe cocTaBisier He Oonee 50
(MATUAECSITH) MPOIICHTOB TMEHCHOHHBIX aKTHUBOB, TIPH 3TOM JOJS IIEHHBIX Oymar u
JIeHEeT, HOMUHUPOBAHHBIX

1) B nosapax CIIA u eBpo coctaBiset He 6osee 50 (MATHaECATH) POLIEHTOB
MIEHCUOHHBIX aKTHUBOB;

2) B JpYrMX HHOCTPAHHBIX BaJIOTax cocraBisier He Oosee 10 (mecsaTn)
MPOLICHTOB NMEHCUOHHBIX aKTHBOB.

20. llonss moptdenss B HMHOCTpAHHOM BalioTe cocTaBisier He MeHee 30
(TpuaUATH) TPOLIEHTOB IEHCHOHHBIX aKTUBOB Ha KOHEI] KAKI0TO OTYETHOTO KBapTaJa.

B ciyyae BO3HMKHOBEHHUS HECOOTBETCTBUS JOJU MOPTQEnsi B HHOCTPAHHOU
BAJIOTE IMapamMeTpaM, YCTAHOBIEHHBIM  HACTOSIIMM  IyHKTOM, YyKa3aHHOE
HECOOTBETCTBHE YyCTpaHSIETCS B CpPOK He Oolee Tpex MecsleB ¢ MOMEHTa
BO3HUKHOBEHUS HAPYIICHUS.

21. ba30oBoii BaMIOTOM ISl OIICHKU JTOXOAHOCTH BCETO MOPT(hENs MeHCUOHHBIX
aKTUBOB SIBJSICTCS Ka3aXCTAHCKHUI TCHTE.

22. JIOXOOQHOCTh ~ OTHCHBHBIX  aKTHMBOB  HE  SBIICTCS  ITOKa3aTeleM
3¢ (HEKTUBHOCTH YIIpaBIEHUS IEHCUOHHBIMHU aKTHBAMH.

C 1enpbl0 YMEHBIICHUS PHUCKOB M VYIYUIICHHS OXHIAEMOW JTOXOIHOCTH
paspeniaeTcsi mpojaxka MEHCHOHHBIX aKTUBOB C OTPHUIIATEIBHOM JTOXOJHOCTHIO 32
NIEPHO/T BIAJACHHUS.

WNHBecTUIINM OIIEHUBAIOTCS IO UX MOJIHOM JTOXOJIHOCTH, TO €CTh TI0 CyMME BCEX
KOMITOHEHTOB JI0X0/1a: BO3HATPAXKICHUE, U3MEHEHHE 1ICHbI, BAIFOTHON MEPEOIEHKH U
JPYTUX KOMIIOHEHTOB.

23. luBecTHpOBaHWE TEHCHOHHBIX aKTUBOB OCYIIECTBIISETCS IOCPEACTBOM
TIPOBEICHUSI CIICAYIOIINX ONepanuii ¢ PMHAHCOBBIMA HHCTPYMECHTAMMU:

1) omepanuu pemno ¢ IEHHBIMH OymMaramMu B pasMepe He Oosiee 5 (Is1TH)
MIPOIICHTOB OT MICHCHOHHBIX aKTHBOB,;

2) omepalnuy MO TMOKyNKe W (WIM) MpojakKe LEHHBIX OyMmar 1o MPHHIUITY
«TOCTaBKa MPOTHUB TUIATEKAY;

3) omeparuu, CBA3aHHBIC C 0OMEHOM BaJIIOTHI;

4) omepaluy 1Mo pa3MeIIeHHUIO ICMO3UTOB B OaHKaxX;

5) omneparuu 1Mo MOKynke 1 (MiaK) Ipoaaxe 30/10Ta;

6) omeparuu C MPOU3BOAHBIMKU (DHHAHCOBBIMU WHCTPYMEHTAMM, B TOM YHCJIC
dbopBapbl, OMIIUOHBI, CBOMBI, (PbIOYEPCHI, 0A30BBIM AKTHBOM KOTOPBIX BBICTYIAIOT
BaJIIOTHI, 30JI0TO U IIEHHBIE OyMaru, pa3peiieHHbIe I UHBECTUPOBAHUS.
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24. O0mass 10151 MHBECTHIIMH B JOJITOBbIe (DMHAHCOBBIE WHCTPYMEHTHI CO
CPOKOM TioraieHus coime 15 (msaTHaauati) JeT He Jo/pkHa npesbimatsh 40 (copoka)
MPOLIEHTOB OT MEHCUOHHBIX AKTHUBOB.

25. nBecTupoBaHME TICHCMOHHBIX AaKTUBOB B JIOJIE€Bble (PUHAHCOBBIC
WHCTPYMEHTBI OCYIIECTBIISICTCS IPHU COOJTIOACHUM CIICTYIOIINX YCIOBUIA:

1) WHBeCTHpPOBaHWE B JIOJICBBIC IIEHHBIC OyMarm SMHTCHTOB-PE3UICHTOB
PecnyOnuku Kazaxcran — npu Hanuuuu JUCTHHTA Ha QoHI0BOM Oupske Pecrybnuku
Kazaxcran wu (umm) ¢oHIoBOM OuUpkH, (QYHKIIMOHUPYIOLIEH Ha TEPPUTOPUU
MexayHapomHOro (MHAHCOBOTO IIEHTpa «AcTaHay, W (WJIM) MUPOBBIX (DOHIOBBIX
Ouprkax, pelHOYHAs KanmuTanu3anus KoTopsix npesbimaer 3 000 000 000 000 (Tpwm)
TpuiuioHa) nosuiapos CIIA;

2) WHBECTHpPOBAHHEC B JIOJICBbIC ILICHHBbIC OyMaru SMUTCHTOB-HEPE3UICHTOB
Pecny6iiuku Kazaxcran — npy HAJIMYUU YPOBHS PRIHOYHOM KanuTalU3alliyd HE MEHEee
10 000 000 000 (mecsatn wmumutmapmaoB) gostapoB CIIIA, 3a  HCKIIOYCHHEM
MEHCUOHHBIX aKTUBOB, YIPABJISIEMBIX MPOTUB ATAJOHHOTO MOPTQENsi, yKa3aHHOTO B
naparpade 6 rmaBbl 8 IHBECTUIIMOHHOMN JACKIapaliiH.

TpeOoBaHUs HACTOSIIETO MyHKTAa HE PACHPOCTPAHSIOTCS HA MHBECTUPOBAHHE
MEHCUOHHBIX aKTHBOB, IO KOTOPHIM TPUHATHl COOTBETCTBYIOIIUE PEIICHUS
[IpaBiienus.

I'naBa 7. [lapaMeTpsbl U yCJI0BHSA YIIPaBJIeHUs
noprdgesieM B HAIIUOHAJIbHON BaJIIOTE

26. Onepari perno OCYIIECTBIISIIOTCS HAa OPraHM30BAHHOM DPBIHKE IIEHHBIX
OyMar ¢ rocyJapCTBEHHBIMH U (WMJIM) HETOCY/IapCTBEHHBIMU IIEHHBIMM Oymaramu c
MHUHUMAJIBHBIM KPEIUTHBIM PEUTHHIOM He HUXke «BB-», a Takke KIMPUHTOBBIMU
cepTuuKaTaMu y4acTusl.

27. CpenctBa noptdels B HAIMOHAIBLHON BAIOTE PAa3MEIIAIOTCS B JICTIO3UTHI
(Bkyazpl) OankoB BTOporo ypoBHs PecmyOmmku Kazaxcran Ha cpok He Oonee 1
(omHOrO) roaa.

28. Pa3mep ocraTka aeHer B mopTderne B HAIIMOHAIBHOMN BaIIOTE COCTABIISET HE
ooJiee 3 (Tpex) MPOLIEHTOB OT CTOUMOCTH aKTUBOB MOPT(EIIsi B HAITMOHATIBLHOM BAJIIOTE.
[IpeBbllIeHHE JAHHOTO JIMMHUTA JIONMYCKAeTCs Ha CPOK He Oosiee 5 (msITH) paboyux
JTHEH.

I'nasa 8. [lapameTpsl U yc/10BUS yIIPaBJIeHUSA
noprgesieM B HHOCTPAHHON BAJIOTE

IHaparpa¢ 1. O0mue nmo0xeHUs1
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29. [TopTdenb B MHOCTPAaHHOM BAJIFOTE COCTOUT U3 CIEAYIONIUX CyOrnopTdeneii:

1) cyOmoptdensb TMKBUIHOCTH;

2) cyOmnopTdenb o0auranuii pa3BUTHIX CTPaH;

3) cyonoptdens KOPHOpaTUBHBIX OOJIHUTAIIHIA;

4) cy6noprdesar 00NUraliii pa3BUBAIOIIMXCS CTPaH;

5) cyonoptdenb akIuii;

6) cyomopTdens 3010Ta.

B xaxmom cybmnopTderne yauThIBalOTCS BPEMEHEHO CBOOOTHEIC ICHBTH.

30. B cTpykType mopTdens B MHOCTPAHHOW BaJIOTE JOIMYCKACTCS CO3JaHUE
TPaAH3UTHOTO cyOomopTdens.

TpansutHeiii cyOmoptdens — BpeMmeHHbIN mnopTdens, (GopMUpyeMbld U3
aKTUBOB, paHee NPUOOPETEHHBIX B Jpyrue cyomoprdenu, IO KOTOPhIM B
MOCJIEYIONIEM  BO3HUKJIO  HECOOTBETCTBUE  TapameTpaMm  VHBECTUIIMOHHOU
JIEKJIapaliy BCIIEJICTBUE OOCTOSTEILCTB (CTUXUWHBIC SIBJICHHS, BOCHHBIE JIEHCTBUSI,
Ype3BbIUYANHOE MOJIOKEHUE U MHBIE 00CTOSATEIHCTBA), MPEMATCTBYIOIIUX UCTIOTHEHUIO
0053aTENIBCTB MO OCYIIECTBICHUIO BBHIILIAT MO JJAHHBIM aKTHBaM B MOJHOM Mepe.

[lepeBoa akKTHBOB B TPAH3UTHBINA CyOnmopTdesib U U3 HEro OCYIIECTBISETCS Ha
OCHOBaHMH pekoMeHanuii Komurera mo puckam.

[lonosHeHHEe TpaH3UTHOIO CyOmopTdens myreM NnpuoOpeTeHus (PUHAHCOBBIX
MHCTPYMEHTOB 3aIPEIICHO.

[Tomydenne CBEpXAOXOTHOCTH HE SBIISETCS IENBI0 YIMPABICHUS TPaH3UTHBIM
cyonoptdenem.

31. lleneBbie 3HAUeHUs W TpeAeNbHBIE OTKJIOHEHHUS aoiel cyOmoprdenei,
yKa3aHHbIX B TmyHKTe 29 VIHBECTHUIIMOHHON [eKJIapalud, ONpeeNiCHb B
CTPAaTETUYECKOM IIEJIEBOM pacmpeieieHuH TopTdesis B MHOCTPAHHON BalltOTE IO
cyomoprdensm B mpuioxkeHun 2 K VHBECTUIIMOHHOMW nekiapaiuu. TaKTHYecKue
OTKJIOHEHHUS OT IIeJIEBBIX 3HAUCHUN J0Jei cyOmopTdeneil, yka3aHHbIX B TyHKTE 29
NHBECTUIIMOHHON JEKJIapaluu, OIpelaesaoTes pemeHneM Komurera B pamkax
MpEeAEIbHBIX OTKJIOHEHUMN, OINPEIEIECHHbIX B MPWIOKEHHH 2 K MHBECTUIIMOHHON
neknapaiuu. B ciydae mpeBbliennst (pakTHYECKUX 3HaYEHUM ojeit cyonoprdenei,
yKa3aHHBIX B TyHKTe 29 VIHBECTHUIIMOHHOW MAEKIapalvdy, Haa TpeleTbHBIMU
OTKJIOHCHHUSIMH, HApyIIEHUE MPEACTbHBIX OTKIOHEHUH yCTpaHsIEeTCs B CPOK HE Ooee
OJTHOTO MECSIla C MOMEHTA €r0 BO3HUKHOBEHHSI.

32. JloxogHOCTh Kaxaoro cyOmoptdenss W3 yKa3aHHBIX B MyHKTe 29
MHBECTHIIMOHHON NEKJIapallid yYYUTHIBAeT HAJIMYME CBOOOIHBIX JIEHEr HAa CUeTax
COOTBETCTBYIOILLIETO cyOnopTders.

33. [Ins OLIEHKM JOXOJHOCTH TOpTdenss B HMHOCTPAHHOW BaJIOTE U €ro
cyomoprderneir, yka3aHHBIX B TyHKTe 29 VIHBECTHUIITMOHHOW JeKJIaparivi,
ucnosb3yercs nostap CILIA.

34. TpaH3uTHBIM TEepUOA TPHU TOMOJHEHUH CyOmopTdened, ympaBlIseMbIX
MPOTUB JTATIOHHBIX MOPTQEiei, aKTUBaMU COCTaBIsieT He Oosiee 15 (TsATHAAIIATH)
pabouux gHeil. JlaHHBIE AaKTUBBI BKJIIOYAIOTCS B  pacdeT  JIOXOJHOCTH
COOTBETCTBYIOIIEr0 CyonopTders nocie 3aBepiieHus] TPaH3UTHOTO MEePHO/Ia.
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35. [lonmonuenue u (Uau) u3bATHE JeHer B (KM3) mopTdesb B MHOCTPAHHOM
BaJIIOTE OCYILECTBIISIETCA Yyepe3 cyonopTdenb JIMKBUTHOCTH.

36. Onepanuu perno Ha 3apyOeKHBIX (PUHAHCOBBIX PHIHKAX OCYIIECTBIISIOTCS C
roCyAapCTBEHHBIMU U (WUJTM) KOPIOPATUBHBIMU IIEHHBIMU OyMaramMu ¢ pedTHHTOBOU
OLICHKOM 1IeHHOM Oymaru u (MjM) SMUTEHTA HE HIKE «A-» TI0 MEXIYHApPOIHOH IIKaJIe
arentctBa Standard & Poor's wian peHTHHrOBOM OIEHKON aHATOTUYHOTO YPOBHS
OJTHOTO M3 IPYTMX MEXKIYHApOJIHBIX PEUTUHIOBBIX areHTCTB, PHIHOYHAS CTOMMOCTH
koTopsix He HUKE 100 (cTa) mpoueHToB U 102 (cTa ABYX) NPOLIEHTOB OT CYMMBI CJICTKH
Ha MOMEHT OCYIIIECTBJICHUS ONEPALUN COOTBETCTBEHHO.

36-1. UuBecTHpOBaHKE OCTATKOB JCHET OCYLIECTBISAECTCA B (DOHIBI TEHE)KHOTO
pbiHKa ¢ peituarom AAAm - Standard & Poor's unn Aaa - Moody's wiu B GoHabI
JICHEKHOTO PBIHKA, BBITIOJHSIONINE BCEe TPEOOBaHUS, MPEAbIBIsIEMbIe K (POHAAM C
peiituarom AAAm - Standard & Poor's niaun Aaa - Moody's.

36-2. NHBectupoBaHue B (OHJbI JCHEKHOTO PHIHKA OCYUIECTBIIECTCSA IPHU
COOJIIOICHUH CIEYIOIINX YCIOBHIA:

1) o0wbem akTHBOB (oHIa JeHexkHOro pbiHka He MeHee 3 000 000 000 (Tpex
musuapoB) posuapos CIIA;

2) Ccpok aeicTBUsA (HOHIA ICHEIKHOTO PhIHKA HE MeHee 5 (IIATH) JIET;

3) MHHUMAaJIBHBIC JOJITOCPOYHBIA W KPATKOCPOYHBIH KPEIUTHBIC PEHUTHHTH
WHCTPYMEHTOB, pa3pEIICHHBIX JIJIsl ”HBECTUPOBAHUS B (JOHIAX ICHEKHOTO PhIHKA, HE
HIKE «A-» B «A-1» cCOOTBETCTBEHHO MO ImKajie areHTcTBa Standard & Poor's, mim
PEUTHHTOBBIX OIICHOK aHAJIOTMYHOTO YPOBHS OJAHOTO M3 IPYTHX MEKIYHAapPOIHBIX
PEUTHUHTOBBIX areHTCTB;

4) ne Menee 90 (nmeBstHOCTA) MPOILICHTOB AaKTUBOB (POHAA JCHEKHOTO PHIHKA
MHBECTUPYIOTCS:

4.1) nnga uHBECTUIIMN, HOMUHUPOBaHHBIX B fosuiapax CIIIA, B MUHCTpYMEHTHI
nenexxHoro peiaka CIHIA, BeinyeHsslie [paBurensctBom CIIA, a Takke onepanuu
perno ¢ HUMH;

4.2) nnsi UHBECTULIM, HOMUHUPOBAHHBIX B €BPO, B MHCTPYMEHTBI JICHEKHOTO
PBIHKA, BBIMYIIEHHBIE WM TapaHTUPOBAHHBIE MPABUTEIHLCTBAMU CTPAH, BXOJIAIINX B
coctaB EBpO30HBI, C JOJITOCPOYHBIM KPEIUTHBIM PEHUTHHIOM HE MeHee «A-» Mo
mkane areHtctBa Standard & Poor’s mnM peHTHHTOBOM OLIEHKOW aHajJIOTMYHOTO
YPOBHSI OJHOTO W3 APYTHX MEXKIYHApOIHBIX PEHTHHTOBBIX AareHTCTB, a TaKXkKe
ofepalry Peno ¢ HUMH.

37.PazmMep ocraTtka neHer B TopTdene B HWHOCTPAaHHOW BajioTe, 3a
MCKJIFOUEHUEM MO3UIINHI MO BAJTIOTaM C OTPULATEIIbHON CTABKOW HA JICHE)KHOM PBIHKE,
cocTaBisieT He Oojee 5 (MATH) MPOLEHTOB OT padMepa Noprdesnss B MHOCTPAHHON
BaitoTe. [IpeBblllieHne JAHHOTO JMMHTA JOIYCKaeTcs Ha CpOK He Oojee 5 (ISATH)
pabouux THEH.

IMaparpad 2. [lapameTpsbl ynpaBJjieHust
cyonoprdesieM JUKBUIAHOCTH
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38. Cybmnoprdenb JUKBUAHOCTH COCTOUT W3 (PMHAHCOBBIX MHCTPYMEHTOB, B
TOM YHCJIE JICHET J0 NEPEBOa UX B Ipyrue cyonopTdeny.

@®UHAHCOBBIE HHCTPYMEHTBI B MHOCTPAHHOM BAJIIOTE, IPUOOPETEHHBIE 32 CUET
MIEHCHOHHBIX aKTUBOB 10 | sHBaps 2020 roma m HECOOTBETCTBYIOIIME MapaMeTpaM
Ipyrux cyonoprdeneit, yncnsaTcs B cyonoptdene JUKBUAHOCTH A0 UX MPOJAXKH WIH
NOTalEeHUs.

[lonyyeHue CBEpPXIOXOAHOCTH HE SABISIETCS LIEJIBIO YIPABICHUS AKTHBaMU
cyomopTdernst TMKBUIHOCTH.

39. AkTuBbl CcyOmopTdens JIUKBUIHOCTH HWHBECTUPYIOTCS B HWHOCTPAaHHBIC
BaJIOThl, TOCYJAapCTBEHHBIC (CyBEpEHHBIE) JMJOJTrOBbIE 00SA3aTENBCTBA CTpaH C
KPEIUTHBIM PEUTHHIOM He HIKE «A-» TI0 MEXyHApOTHOH 1IKaie areHTcTa Standard
& Poor's niam peWTHHIOBOM OLIEHKOW AaHAJOTMYHOIO YPOBHS OJHOIO W3 JPYTHX
MEX1yHapOJHbIX PEUTUHIOBBIX ar€HTCTB, MHCTPYMEHTBHI ICHEKHOTO PhIHKA Pa3BUTHIX
CTpaH C PEUTUHIOM HE HIDKE «A-» [0 MEXIyHapOIHOM 1IKane areHTcTBa Standard &
Poor's unm peWTHHrOBOM OLIGHKOM aHAJOTMYHOIO YPOBHS OJHOIO W3 JIPYTHX
MEXIyHapOJHBIX PEUTUHIOBBIX areHTCTB CO CPOKOM IOramieHuss He 0ojiee OAHOro
rojia ¢ MOMEHTa MPUOOPETEHUS.

40. lommyckaeTcsi MHBECTUPOBAHWE AaKTHUBOB CyOmopTdens JIMKBHAHOCTH B
JIpyrue IeHHble OyMard W HMHCTPYMEHThl B WHOCTPAHHOW BaJIOTE, pa3pelICHHBIC
MHBECTUIMOHHOW [JEKJIApalve, B CIy4ae HAJIWYNAS COOTBETCTBYIOLIETO PEIICHUS
Komurera u (1) [IpaBiieHus: 00 MHBECTUPOBAHUY IIEHCUOHHBIX aKTHBOB.

41. AkTuBBI cyOnopTdesns TMKBUIHOCTH Pa3MEIIAIOTCS B AEMO3UTHI (BKJIAbI) C
KOHTpIHapTHEpaMH Ha CPOK He OoJiee 6 (IecT) MecsIes.

IMaparpad 3. [lapametpsbl cyonoprdest
o0Jiuranuii pa3BUTHIX CTPAH

42. Cy6mnoptdenb o0auranuii pa3BUTHIX CTPaH MpeIHA3HAYCH /I 00ecriedeHUs
JIOXOJTHOCTH MOPT(heNss B MHOCTPAHHON BaJIIOTE U CIIOCOOCTBYET CHUKEHHIO YPOBHS
pucka (BOJATWJIBHOCTH) NOPT(ENS B UHOCTPAHHON BaJIOTE.

43. Ouenkoir  d(pdexTuBHOCTH ympaBieHus cyonoprdemeMm obOauTarmit
pPa3BUTHIX CTpPaH SBISIETCS €r0 CBEPXIOXOJHOCTh HaJa JTOXOJHOCTBIO STAJIOHHOTO
nopT¢erns 3a Mepruo.l B OJIMH KaJeHIapHBIN TOJ.

44, DranoHHbM nopTdeneM s cyonoptdens oOmMrauuié pa3BUTHIX CTpaH
seisiercs uuaekc ICE BofA 1-10 year US Treasury Index (G502).

45. Troparuss  cyonoptdens oOnuranuii pa3BUTBIX CTpaH JOJDKHA OBITh B
npegenax ot +30 g0 -40 (oT IwIFOC TPUANATH 10 MHUHYC COpPOKa) MPOIICHTOB OT
JIOpaIliy ATAIOHHOTO TTOpTdEs.

46. MUHUMAIIBHBIN JTOJITOCPOYHBIA KPEIUTHBIA PEUTHUHT IIEHHOM Oymaru B
cyomoptdene obnuranuii pa3BUTHIX CTpaH — «AA-» MO MEXIyHapOIHOW IIKaie
arearctBa Standard & Poor's wim pedTHHTOBON OIEHKON aHAJIOTUYHOTO YPOBHS
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OJTHOTO U3 IPYTHX MEXKIYHAPOJHBIX PEUTHHIOBBIX ar€HTCTB.

47. JluMuThI ONIe U OTKJIIOHEHUH 10 KJlaccaM MHCTPYMEHTOB B cyOmopTderne
oOnuranuii pa3BUTHIX CTpaH OMNpEJeNieHbl B MPMIOKeHUH 3 K HMHBecTUIIMOHHOMN
JIeKJIapalyy.

48. OxxumaeMoe  3HAYCHHE  M3MEHUMBOCTU  OTKJIOHEHHS  JOXOJHOCTH
cyonoptdernst o0auranuii pa3BUTHIX CTPaH OT TOXOAHOCTH STATOHHOTO opTdens (ex-
ante tracking error) ve npebIimiaet 2 (1Ba) MPOIICHTA.

49. B ciydyae BO3HHKHOBEHHsSI HECOOTBETCTBUS MapaMeTpoB cyomoptdens
nmapaMeTrpaM, — OpPeJyCMOTPEHHBIM  HAcTosImuM  maparpadoM,  yKa3zaHHOE
HECOOTBETCTBHE YCTpPaHSAETCS B CPOK He Oojiee OJHOrO Mecsiia C MOMEHTa
BO3HUKHOBEHUS HAPYIICHUS.

IMaparpad 4. [lapametpsl cyonoprdest
KOPHOPATHBHBIX 00JIMT AUl

50. Cybnoprdens  KOpHOpaTUBHBIX  OOJNMrandid  MpeAHa3HAYeH IS
o0ecrieuyeHns COXpPAaHHOCTH U YBEJIMYEHHUS JTOXOJAHOCTH HOPTQens B MHOCTPAHHOU
BaJIIOTE B CPEAHECPOUHON MEPCTICKTUBRE.

51. Ouenkoil 3(pPeKTUBHOCTU yMpaBlieHUs cyOnoprdesneM KOpHOpaTUBHBIX
O0HTaIuil SIBISIETCA €r0 CBEPXA0XOTHOCTD HaJ TOXOJAHOCTHIO 3TAJIOHHOTO MOPTQeEis
34 EPHUOJI B OJVH KAJIEHAAPHBINA TOJI.

52. DranonHeiM moptdenemM g cyomopTdens KOPHOpaTUBHBIX OOIUTaInui
apisietca uHAekc ICE BofA Q980 Custom Index, uckiroyaromuii 1ieHHbIe OyMaru,
BBIITYCKAE€MbIE€ KOMITAHUSMH C TMOBBIIIIEHHBIM YPOBHEM BBHIOPOCOB MAPHUKOBBIX Ira30B,
yraea00bIBAIOIIUMHA KOMITAHUSIMU U TIPOU3BOIUTEISIMU TAOAYHBIX U3CIIUMN .

53. Mtoparust  cyOnopTdernsi KOPIOPAaTUBHBIX OOJUTAIMM JTOKHA OBITh B
npeaenax or +30 g0 -40 (oT IwIFOC TPUAATH 0 MUHYC COpPOKa) MPOIICHTOB OT
JIOpaIliy ATAJIOHHOTO TTOpTders.

54. MUHUMANBHBIN JOJTOCPOYHBINA KPEIUTHBIM PEUTHHT IeHHOW Oymaru B
cyonoprdene kopnopaTuBHbIX obOyuramuii — «BBB-» mo mexmyHapoaHo#l mikaie
arerrcrBa Standard & Poor's wim pedTUHTOBOM OIIEHKONM aHAJIOTHYHOrO YPOBHS
OJTHOTO U3 IPYTHUX MEXKITYHAPOIHBIX PEHTHHTOBBIX areHTCTB.

55. Cpok oOpamieHusi LEHHbIX Oymar B cyOnoprdene KOpHOpaTUBHBIX
oOnuranuii He JOJKEH npeBblaTh 31 (TpUALATh OAMH) TOI.

56. JIumMuThI AOJIEH M OTKJIOHEHHH IO KjlaccaM MHCTPYMEHTOB B cyOmopTdene
KOPIOPAaTUBHBIX OOJMrauuii ompeneseHsl B npuiokeHun 4 k HBecTUHHOHHON
JeKJIapariu.

57. Oxxunaemoe  3HA4YEeHHWE  M3MEHYMBOCTH  OTKJIOHEHUS  JTOXOJHOCTH
cyOmopTdesst KOpIopaTUBHBIX OOJIUTAITUH OT TOXOAHOCTH ATAIIOHHOTO MOPTQeEs (ex-
ante tracking error) He mpeBbImaeT 3 (TpPH) MPOIICHTA.

58. lonst akTUBOB B cyOmopTdese KOPIOpaTUBHBIX OOJUTAINM, HaXOISIIAXCS
BO BHEIIIHEM YIIPABICHUH, cocTaBisieT He MeHee 30 (TpuauaTtv) MNPOUEHTOB OT
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cyOmopTdensi KoprnopaTUBHBIX OOJIUTAIIHA.

59. B ciy4ae BO3HHMKHOBEHHS HECOOTBETCTBHUSI TapaMeTpoB cyOmoprdens
nmapaMeTrpaM, — IpPeIyCMOTPEHHBIM  HAcTOSImUM  maparpadoM,  yKa3zaHHOE
HECOOTBETCTBHE YCTPAHSACTCS B CPOK HE OoJiee OMHOTO Mecslla ¢ MOMEHTa
BO3HUKHOBEHUS HAPYIIICHUS.

IMaparpad 5. Ilapamerpsl cyOonoprdest
o0yuranuii pasBUBaOLIUXCHA CTPaH

60. CyOnoprdens obmuranuii pa3BUBAIOLIUMXCA CTpaH MpeAHA3HAYEH s
YBEJIMYEHHST JOXOAHOCTU TOpT(henss B HMHOCTPAHHOW BajlOT€ B CPEIHECPOUYHOM
MEPCIEKTUBE.

61. Onenkoit »hdexkTUBHOCTH  yrpaBieHuss cyomoptdenaemM  oOIUTamuii
pa3BUBAIOIIUXCS CTPaH SABJISAETCA €ro CBEPXJOXOJHOCTb HaJl JOXOJIHOCTHIO
ATAJIOHHOTO TOpT(deis 3a Mepruo B OJMH KaJleHJapHBIN TO/I.

62. DrtanonHeiM moptdenem s cyonopTdens obnuranuid pa3BUBAOIINXCS
ctpan asisiercs uaaekc ICE BofA Q979 Custom Index.

63. Jlropamus cyomoptderns obmuraruii pa3BUBAIOIIMXCS CTPaH JT0DKHA OBITH B
npenenax or +30 go -40 (oT IuIFOC TPHALATH JO MHHYC COPOKa) IPOIEHTOB OT
JIOpalliy ATATOHHOTO OPTheIs.

64. MuHUManbHBIA JONTOCPOYHBIA KPEAUTHBIA PEUTUHT IEeHHOW Oymaru B
cyonoptdene obmuranuii pa3BUBarOIIMXcs cTpad — « BB-» o mexayHapoHoi mikae
arenrctBa Standard & Poor's wim pedTHHTOBOM OIIEHKON aHAJIOTWYHOTO YpPOBHS
OJTHOTO U3 IPYTUX MEXKITYHAPOTHBIX PEHTUHTOBBIX areHTCTB.

65. Cpox oOpamieHusi IeHHBIX Oymar B cyomoprdene oOmurammii
Pa3BUBAIOIIMXCS CTPAH HE JODKEH MpeBbimaTh 31 (TPpUALATH OJHMH) TOI.

66. JIuMuTHI 10JIel U OTKJIOHEHHUH 10 KJlaccaM MHCTPYMEHTOB B cyomoptderne
oOnuTanuii pa3BUBAIOITUXCS CTPaH OMPEIENICHbI B TPUIIOKEHUH S K VIHBECTUITMOHHOMN
JeKJIapaliu.

67. OxxugaemMoe  3HaUE€HUE  M3MEHYMBOCTUM  OTKJIOHEHHUS  JIOXOJHOCTH
cyonoprdenst obauranuii pa3BUBAIOIIUXCS CTpaH OT JOXOJAHOCTH HSTAJIOHHOTO
noptdens (ex-ante tracking error) He npesblaet 3 (Tpu) NPOIEHTA.

68. Jlonss akTtMBOB B CyOmopTdene oOmuranuii pa3BUBAIONIUXCS CTpaH,
HAXOJSIIMUXCS BO BHEITHEM YIIPABIIEHUH, COCTaBIsieT He MeHee 10 (mecaTn) mporeHToB
oT cyornopTdens oburaiuii pa3BUBAIOIIUXCS CTPaH.

69. B cnyyae BO3HMKHOBEHHS HECOOTBETCTBUS IapaMETpoOB cCyOmoptdens
napamMeTpaMm,  NPEAyCMOTPEHHBIM  HACTOSIIMM  maparpadomM,  yKa3aHHOE
HECOOTBETCTBUE YCTpPaHSAETCS B CpPOK He Oojiee OAHOro Mecsilja C MOMEHTa
BO3HUKHOBEHUS HAPYIICHUS.

IMaparpad 6. [lapametpsbl cyonoprdesst akuuii
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70. Cybnoprdens akiuii mpeHa3HavyeH AJi1 00ecriedeHus IPUPOCTa CTOUMOCTH
noptdesniss B MHOCTPAaHHOU BAJIIOTE B I0JITOCPOYHOM MEPCIIEKTHUBE.

71. Ouenkoit 3(hPeKTUBHOCTU yrpaBlieHUs cyOnopTdernst akiui sBIsSeTCS €ro
CBEPXJIOXOJHOCTh HAJ[ JIOXOJHOCTBHIO 3TaJOHHOrO MOpTdess 3a Mepuo] OJIUH
KAJICHIAPHBIN TOJI.

72. DranoHHsIM noptdenem i cyonopTdens akiuuil B paMKax aKTUBHOTO U
YCOBEPIICHCTBOBAHHOTO MHIEKCHOTO YIpaBlIeHUs akTuBaMu sBisieTcs: nuaexc MSCI
World Index, cocTosmuii u3 akiuiit KOMIaHUI pa3BUTHIX CTPaH MHUPA, COCTABIISIEMbIN
xommanueid MSCI Inc.

OTanoHHBIMH TIOPTHETIMHU IS CyOmopTdens akuuid B paMKax MacCUBHOTO
YIPABJICHUS aKTUBAMH SIBJISIFOTCS CIIEAYIONINE KACTOMU3UPOBAHHBIEC WHICKCHI:
MSCI World Index ¢ moneit no 100 (cta) mpoiieHTOB OT cyomopTdens akiuii,
HAXOJISAIIUXCS B TACCUBHOM YIIPABIICHUU aKTHUBAMU;

MSCI World Minimum Volatility Index ¢ gonaeit mo 10 (zecsaTH) MpOLEHTOB OT
cyonoptdenst akiui, HaXOASAIIMXCA B TACCUBHOM YITPaBJICHUU aKTUBAMH,

MSCI World Quality Index c¢ momeit mo 20 (aBaamaTd) MPOIEHTOB OT
cyonoptdenst akiui, HaXOASIIMXCA B TACCUBHOM YITPaBJICHUU aKTUBAMU;

MSCI World ESG Leaders Index ¢ moneii mo 20 (nBaamaTt) MpOICHTOB OT
cyomoptdernst akiui, HaXOAAIINXCS B ITACCHBHOM YITPaBJICHUU aKTHBAMH.

73. JIuMuUTHI TOJIEH W OTKJIOHCHHWH IO KJIaccaM WHCTPYMEHTOB B CyOmopTderne
aKIMH ONPENIEIICHBI B IPUJIOKEHUHU 6 K IHBECTULIMOHHON JTEKIapalivu.

74. lons cyOnoprdens akuui, HaXOIAIAsAcd B AKTUBHOM YIPABJICHHUH
aKTHUBaMH, He npeBbiaeT 50 (MAThIECST) MPOILEHTOB OT CyOnopTders akiuii.

75. Jlonss akTMBOB B cyOmoptdene axiui, HaXOIAIIUXCS BO BHEIIHEM
yIpaBJeHUH, cocTaBisieT He MeHee S50 (MATHACCATH) MPOLEHTOB OT cyOmopTdens
aKIIUH.

76. OxxugaeMoe  3HAYEHUE  W3MEHYMBOCTH  OTKJIIOHEHHUS  JIOXOJHOCTH
cyOmoptdenst akiuii OT JOXOIHOCTH dTAJTOHHOTO nopTdens (ex-ante tracking error) He
IpeBbImIaeT 5 (MATh) MPOIICHTOB.

77.B cnyyae BO3HHKHOBEHHMS HECOOTBETCTBHS IapaMETpOB cCyOmopTdens
nmapaMeTrpaM, — OpPeayCMOTPEHHBIM  HACTOSIIMM  maparpadoMm,  yKa3aHHOE
HECOOTBETCTBHE YCTpPaHSETCS B CPOK HE Oojee OJHOro Mecsa ¢ MOMEHTa
BO3HMKHOBEHUS HAPYIICHUS.

IMaparpad /. Ilapametpsl cyOnoprdeJisi 30,10Ta

78. Cyonoprdens 3050Ta TpeaHAa3HAYCH IS OOECICUEHHUsT COXPAHHOCTH H
3alUThl TMOPTQEns B HHOCTPAHHOW BallOTe OT OOECICHEHHS B JIOJITOCPOYHOM
nepcrektuBe. [lomydeHue CBEpPXIOXOAHOCTH HE SIBISCTCA IIETBI0  YIPABICHUS
cyomoptdenem 3050Ta.

79. Cybnoptdens 3070Ta COCTOUT U3:
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1) BHyTpeHHEro 30J0Ta B BHJI€ CIMTKOB, XpaHsmuxcs B LleHTpe KaccoBbIX
oreparuii 1 XxpaHeHus 1enHocrei (punuan) HanronansHoro banka (nanee — Llentp);

2) BHEIIHETO 30J10Ta (AJIOKMPOBAHHOE W HEANIOKMPOBAHHOE), HAXOIAIIETOCS
3a npegenamu Pecny6nuku Kazaxcras.

80. [Ipu npuobpeTeHrnn 30J0Ta Ha BHYTPEHHEM PBIHKE C 3a4UCICHUEM €ro Ha
cuera B L[eHTpe maHHOE 30JI0TO OTHOCHTCS K MO3HIMSAM BHYTPEHHETO 30J10Ta, a MpHU
3a4MCIICHUU Ha CUeTa, OTKPBITHIE 3a peaenamu PecyOommku KazaxcraH, yauTeIiBaeTcs
B MTO3UIIASIX BHEIITHETO 30J10Ta.

81. Jlomyckaetrcsi WMHBECTUPOBAaHHWE 10 25 (IBaAllaTH TATH) TPOIEHTOB OT
o0BbeMa BHEITHETO 30J10Ta B IIEHHBIC OyMaru, MMEIOIIHE MPUBI3KY K IIEHE Ha 30JI0TO,
C JOJITOCPOYHBIM KPEIWTHBIM PEUTHHIOM HE HUKE «AAA» MO MEXIyHapOIHOU
mkane areHTcTBa Standard & Poor's wim peWTHHroBOW OICHKOW aHAJOTHMYHOIO
YPOBHSI OJHOTO M3 APYIMX MEXKIyHApOIHBIX PEUTHUHTOBBIX areHTCTB U CPOKOM
norarmieHus: He 6osiee 10 (mecsaTu) ner.

82. MakcumanbHBI CPOK JIeno3uTa (BKJIaJga) B 30JI0T€ COCTaBIsieT He Oosee
OJIHOTO Troja.

I'naBa 9. Caejiku ¢ NpoM3BOAHBIMH
(pMHAHCOBBIMU MHCTPYMEHTAMHU

83. Cnenkn c MIPOU3BOIHBIMU (bMHAHCOBBIMU WHCTPYMEHTaMH
OCYILECTBIISIIOTCS B LIEJISIX MHBECTUPOBAHUS U XEKUPOBAHUS PHUCKOB.

84. CnenkaMu ¢ TPOW3BOAHBIMH (DMHAHCOBHIMH HMHCTPYMEHTAMHU B IIEJIAX
XEDKUPOBAHUS MPU3HAIOTCS CHETKHU, OCYIIECTBISIEMbIE NIl TIPUOIMKEHUSI COCTaBa
cyOmopTdens K COCTaBy COOTBETCTBYIOIIETO ATaJOHHOTO opTders. Bee nHbie cnenku
C MNPOU3BOAHBIMH  (DUHAHCOBBIMM  WHCTPYMEHTAMH  SIBIIIIOTCS  CIIETTKAMH,
OCYILECTBIISIEMBIMU B LIEJISIX UHBECTUPOBAHHSI.

85. Cnenku c mpou3BOAHBIMU (DMHAHCOBBIMHU MHCTPYMEHTAMHU B IEJSIX
WHBECTUPOBAHUS 3aKJIIOYAIOTCS 10 perieHnio Komurera, 3a UCKIIFOUEHUEM PEILICHH,
yKa3aHHBIX B MOAMYHKTE 4) myHkTa 10 THBECTUIIMOHHOM JIeKIapaliuu.

86. 3akmroueHue CACIIOK ¢ MPOU3BOAHBIMUA (DHMHAHCOBHIMA WHCTPYMEHTAMH Ha
HEOPTaHU30BAHHOM PBIHKE IIEHHBIX OyMar OCYIIECTBIISIETCS MCKIIOUUTEIBHO C
(bMHaHCOBBIMU OPraHU3ALMSIMH C YUYETOM CIAEAYIOIIHNX YCIOBUM:

1) pelTMHr KOHTpHAapTHEpa IO CHACJKE, SBISIONICTOoCs (PUHAHCOBOM
opranmzanueir PecmyOnuku  Kazaxcran, cocrtaBiusier He Hmke «B-» 1o
MEXIyHapoaHOU Imikaje areHtctBa Standard & Poor's uiM aHaIOTHYHOTO YPOBHS
OJIHOTO U3 JPYTUX MEXTYHAPOIHBIX PEUTUHTOBBIX ar€HTCTB;

2) PEHTHHT KOHTpHApTHEpa IO CAEIKE, SBIAIOMICTOCS HWHOCTPAHHOM
(GbrHaHCOBOU OpraHmM3aIMen, CocTaBisieT He Huke «BBy» mo mexmyHnapomHoi mkaie
arearctBa Standard & Poor's wunum aHanOrMYHOTO YPOBHS OJHOTO W3 JAPYTHX
MEKIyHAPOIHBIX PEUTUHTOBBIX ar€HTCTB.

87. Cnenku c MIPOU3BOIHBIMH (brHAHCOBBIMU UHCTPYMEHTAMH,
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OCYUIECTBJISIEMbIE B IIEJIIX HUHBECTUPOBAHUS, 3aKJIFOYAIOTCS C BHICTABICHUEM OPAECPOB
(mpukasoB) Stop loss u (vn) Take Profit B ciydasx, Koraa 3To IPUMEHHMO.

87-1. JIumuT nopora yobITKa Ha KaXAYyIO0 CIAEIKY, OCYHIECTBISIEMYIO B paMKax
CaMOCTOATENLHOTO YNPAaBIICHUS C MPOU3BOAHBIMU (DUHAHCOBBIMU MHCTPYMEHTaMU B
HeIsiX  MHBECTUpOBaHUS, cocTaBisier He Oonee 0,1% oT croumoctu
COOTBETCTBYIOILIETO CyOnOpT(hEIs.

88. OtnenpHble BUABl (UHAHCOBBIX HHCTPYMEHTOB, pa3pelIeHHBIX K
MPUOOPETEHUIO 3a CUET MEHCHUOHHBIX aKTHBOB, U JIMMUTHI MO HUM ONpPEACIICHBI B
Tabnwuie 2 npwiokeHus 1 kK IHBECTUITMOHHON JIeKIapaliiy.

I'maBa 10. O0mas crparerusi ynpaBjieHusi IeHCHOHHBIMH aKTUBAMH,
cpopMupoBaHHbIe 3a cueT 00513aTeILHBIX IEHCHOHHBIX B3HOCOB
paboroxaress

89. [leHCHOHHBIE AKTUBBI COCTOSIT U3 MOPTQEIist PUHAHCOBBIX HHCTPYMEHTOB,
HOMUHUPOBAHHBIX B HAITMOHAJIBHON BaJIOTE.

90. TpebGoBanus K PUHAHCOBBIM MHCTPYMEHTAM, Pa3pEIICHHBIM K
MPUOOPETEHUIO 32 CUET ICHCUOHHBIX aKTUBOB U JIUMUTHI 110 HUM OTIPEJICTICHBI B
npuiiokeHny 7 K THBECTULIMOHHOM JEKIIapaliy.

TpebGoBanus Kk pUHAHCOBBIM HHCTPYMEHTAM, Pa3pEIICHHBIM K TPUOOPETEHUIO
3a CUET MEHCUOHHBIX aKTUBOB U JINMUTHI 110 HUM HE PACIPOCTPAHSAIOTCS Ha
WHBECTUPOBAHNE MEHCUOHHBIX aKTUBOB, 10 KOTOPHIM MPUHSITH COOTBETCTBYIOIINE
pemenns [IpaBnenus.

91. JIox0THOCTh OTJIEIBHBIX AKTUBOB HE SIBISICTCS TIOKa3aTeIeM
() PEeKTUBHOCTH ypaBICHUS ICHCUOHHBIMU aKTUBAMH.

C 11eJ1bI0 YMEHBIIICHUS PUCKOB M YIYUIIICHHS 0KHIAeMOU TOXOAHOCTH
paspeliiaercs Npojia’ka MEHCUOHHBIX aKTUBOB C OTPUIIATEIbHON JOXOAHOCTHIO 32
Nepuo/ BlIaJCHUSI.

NHBecTULIMM OLIEHUBAIOTCS 110 UX MOJIHOW JOXOJHOCTH, TO €CTh IO CyMME
BCEX KOMIIOHEHTOB JOXO/a: BO3HATPAXKICHUE, U3MEHEHUE LIEHbI, BAJTIOTHOU
MEPEOLEHKHN U APYTUX KOMIIOHEHTOB.

92. uBecTupoBaHUE IEHCUOHHBIX AaKTUBOB OCYIIIECTBIIAECTCS MIOCPEACTBOM
MPOBEICHUSI CIICTYIONINX ONeparuii ¢ PUHAHCOBBIMU MHCTPYMEHTAMMU:

1) omnepanuu pero ¢ eHHbIME OymMaraMu B pa3mepe He Ooitee 20 (IBaaaTH)
MPOIICHTOB OT MEHCUOHHBIX AKTHUBOB,

2) omeparyu Mo MOKyIKe U (WIK) MPOoJIaXKe IEHHBIX OyMar 1o MPUHITUITY
«MOCTaBKa MPOTHUB TUIATEXKAY,;

3) omepanuu 1Mo pa3MeIIeHUIO ICMO3UTOB.

93. Onepanuu perno OCyIIECTBISIOTCA Ha OPraHU30BaHHOM PBIHKE IEHHBIX
OyMar ¢ rocy/1apCTBEHHBIMU U (WJIM) HETOCYIapCTBEHHBIMU [IEHHBIMU OyMaraMu ¢
MHHUMAJIBHBIM KPEAUTHBIM PEUTUHIOM HE HUXE «BB-» 1o MexxayHapoaHou mkaie
arerrctBa Standard & Poor's mim pedTHHTOBOM OIEHKON aHATOTUYHOTO YPOBHS
OJIHOTO U3 JPYTUX MEXTYHAPOHBIX PEUTHHTOBBIX ar€HTCTB, & TAKKE
KJIIMPUHTOBBIMU CEPTU(PUKATAMH YIACTHSI.

94. Pasmep ocTaTka JieHer B mopTdese cocTapisieT He 6osee 3 (Tpex)
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MPOIEHTOB OT CTOMMOCTH aKTUBOB MOpTdens. [IpeBrpieHre 1TaHHOTO TUMHUTA
JoTIycKaeTcs Ha cpok He Ooiiee 10 (necstu) pabouux aHEH.
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[Tpunoxenue 1

K VITHBECTULIMOHHOM AEKIapauuu
SJIMHOT'O HAaKOMMUTEIHLHOTO
MIEHCHUOHHOTO (hOoHa

Tabnuna 1. TpeboBanus k pUHAHCOBBIM HHCTPYMEHTAM, Pa3pelIeHHBIM K

MPUOOPETEHUIO 3a CUET ICHCUOHHBIX aKTUBOB, CDOPMUPOBAHHBIX 32 CUET

00s13aTEIHHBIX TICHCUOHHBIX B3HOCOB, 00S3aTEIIbHBIX MPOHECCHOHATHHBIX
MIEHCUOHHBIX B3HOCOB U JOOPOBOJIBHBIX IEHCHOHHBIX B3HOCOB, U TUMUTHI 110 HUM

JlumuThI
(B mpo1eHTax ot
Ne i/m Bunbl priHaHCOBBIX HHCTPYMEHTOB U TPEOOBAHUS K HUM obmero oobema
TIEHCUOHHBIX
AKTHBOB)
1 Kazaxcranckue prMHAHCOBBIE HHCTPYMEHTHI:
l'ocynapcrBennble 1eHHble Oymaru Pecnyonuku Kazaxcran, He meree 20%
11 BBINYLIEHHBIE ~ MuHHucTepcTBOM  ¢uHaHCOB  PecnyOnuku He 6omee 70%

Kazaxcran, Hannonansueim bankom Pecniybnuku Kazaxcran

l'ocynapcrBennble 1eHHble Oymaru Pecnyonuku Kazaxcran,
1.11 |BeImylICHHBIE MECTHBIMU HUCIOJIHUTEIBHBIMU opranamu |He 6oitee 5%
Pecniy6nuku Kazaxcran

1.2 Jlenosutsl Hanmonansuoro banka Pecriy6nnku Kazaxcran He 0omee 5%

1.3 I{ennbie OymMaru cyObeKTOB KBA3UTOCYIAPCTBEHHOTO CEKTOPA He 6onee 25%

duHaHCOBBIC HHCTPYMEHTHI 0AHKOB BTOPOT0 ypOBHs PecryOmuku
Kazaxcran, umeroniue peHTHHTOBYIO OLIEHKY IIEHHOW Oymaru u
14 (nnu) smuTeHTa He HWKE «B» MO MEKIYHApOIAHOW IIKaje

' . . ..|He 6omee 30%
arearctBa Standard & Poor's wuiam peHTHHTOBOI  OLEHKOH
AHAJIOTUYHOTO YPOBHSI OJTHOTO U3 JIPYTUX PEHTHHTOBBIX areHTCTB,
B TOM YHCJIE:
JIOJITOBBIC IICHHBIC Oymaru 3a UCKITIOYCHUEM
1) ymart, He 6onee 30%
CyOOpAMHUPOBAHHBIX JOJITOBBIX IIEHHBIX Oymar
2) JI0JIEBBIE LIEHHBIE OyMaru He Goanee 5%
3) JICTIO3UTHI He Gonee 15%

HerocynapcTBeHHbI€ JOATOBBIE IEHHBIE OyMaru, 3a UCKIOYEHHEM
JIOJTOBBIX LIEHHBIX OyMar CyOBEKTOB KBa3UIOCYJapCTBEHHOI'O
cektopa U OaHkoB BToporo ypoBHs PecnyOnukm Kazaxcran,
1.5 UMEIOIIMMU  PEUTHHIOBYIO OLIEHKY IIeHHOM Oymarum wu/umm|He 6omnee 20%
SMUTEHTa He HUXe «B-» Mo MeXIyHapoAHOW HIKajle areHTCTBa
Standard & Poor's unum peWTUHrOBON OIIEHKON aHAJIOTHYHOTO
YPOBHS OJTHOTO M3 APYTUX PEHTHHTOBBIX areHTCTB

HerocynapcTBeHHbIE J0ITOBBIE LIEHHBbIE OyMaru, BbINMyIEHHbIE
151 |mox rapantuio wwim  nopyuurensctBo  IIpaButensctBa|He 6onee 5%
Pecny6nuku Kazaxcran

HGFOCYJIapCTBeHHBIe JOJIEBBIC IICHHBIC 6YMaFI/I, 3a HCKIIFOYCHUEM
1.6 JI0JIEBBIX IIEHHBIX Oymar cyOBeKTOB KBaszurocynapcteHHoro|He 6omee 5%
cektopa U OaHkoB BToporo ypoBHs PecnyOnukm Kazaxcran,
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Bxojdamme B Kareroputo «lIpemMuym» oQHUIHATBEHOTO CHHCKA
donmoBoit oupxku PecnyOnuku Kazaxcran wiam aHamoOrWYHOW ei
HAa MOMEHT HWHBECTUPOBaHUS, JHUOO HMEIOIIME JIUCTUHT Ha
MUPOBBIX ()OHIOBBIX OMpPKaX, PRIHOYHAS KAITUTATN3AINS KOTOPHIX
MPEBBINIAET TPU TPpUIUIMOHA fgosapoB CIITA

1.7

HNHcTpyMeHTBl MCIAMCKOTO (PMHAHCHPOBAHUS, BKJIIOYCHHBIE B
ounmanbHei cucok GouaoBoi Oupxku Pecybnuku Kazaxcran
1 (un) Ha GOHAOBOM OMpIKe, PYHKITMOHUPYIOIICH HA TEPPUTOPUHT
MexnyHapoaHOTO (PMHAHCOBOTO IIEHTPa «AcTaHay

He 6omnee 10%

1.8

Iennpie Oymaru mox 3amor Heasmxumoctu (Mortgage Backed
Security) u aktuBoB (Asset Backed Security) c¢ pelituHroBoi
OIICHKOHM IIEHHOW Oymarw u/wiau SMHUTEeHTa He Huxe «BB-» mo
MexayHapomaHoW 1mikane areHTcTBa Standard & Poor's wim
PEUTHHTOBOM OIIEHKOM aHAJIOTMYHOTO YPOBHS OJHOTO M3 JAPYTUX
PEHTHHTOBBIX aréHTCTB

He 6omnee 5%

3apyOexxHple  (UHAHCOBBIE WHCTPYMEHTBH, B TOM  YHCIIE
MHCTPYMEHTBI, oO0pariaronmecs Ha 3apyOeXHbIX (PUHAHCOBBIX
PBIHKaX:

He 6onee 50%

2.1

I'ocynapcTBeHHbIE, areHTCKUE U LIEHHbIE OyMaru MeX,JyHapOIHbIX
(UHAHCOBBIX OpraHM3alWN HMMEIOUINE PEUTHHTOBYIO OLICHKY
LeHHOW Oymarun wu/unu HSMmuTeHTa He Hmwke «BB-» 1o
MeXIyHapoaHoi mikane areHtcTBa Standard & Poor's wmm
PEUTHHIOBOW OLIEHKOM aHAJIOTMYHOTO YPOBHSI OJIHOTO U3 JAPYrHX
PEUTHHTOBBIX areHTCTB

He 6omee 30%

2.2

MYHI/II_II/IHaJ'ILHLIC IOCHHBIC GYMaI‘I/I B paMKaX HHBCCTHPOBAHHUA B
roCyaapCTBCHHBIC U arCHTCKUC ICHHBIC 6YMaI‘I/I

He 0omee 10%

2.3

KopriopaTuBHble ~ J0JTOBblE  LIEHHBbIE OymMaru HUMeroIIne
PEUTHHIOBYIO OLICHKY IICHHOW OyMaru u (WJIM) SMUTCHTA HE HUXKE
«BB-» no mexayHnapoaHoii mkane arenrctBa Standard & Poor's
WY PEUTHUHIOBOM OIICHKOM aHAJIOTMYHOTO YPOBHS OJHOTO H3
JPYIUX PEUTUHIOBBIX ar€HTCTB

He 6onee 20%

2.4

lennsie 6ymaru non 3anor Heamwxkumoctd (MBS) u aktuBoB
(ABS) ¢ pelTHHTOBO# OIICHKO# IIeHHOW OyMaru u (MJIM) SMUTEHTA
He Huxe «BBB-» no MexaynapoaHoii mkasne arentctsa Standard
& Poor's win pedTHHroBOM OLIEHKOW aHaJOrMYHOIO YPOBHS
OJTHOTO U3 IPYTHX PEHTHHTOBBIX areéHTCTB

He 6omee 10%

2.5

KonBeprupyemsble 1ieHHbIE OyMaru B paMKax MHBECTUPOBAHUS B
KOpHOpaTUBHbIE IIEHHbIE OyMaru UMeIoIe pEHTHHTOBYIO OILICHKY
HeHHoit Oymarm u (winm) oSMuTeHTa He HIke «BB-» 1o
MeXayHapoAHOM Imkaine areHtcTBa «Standard & Poor's» wunm
PEUTHHTOBOW OLIEHKOM aHAJIOTMYHOTO YPOBHSI OJIHOTO U3 JAPYTHX
peﬁTHHFOBBIX ar¢HTCTB

He 6onee 10%

2.6

AKI_II/II/I, ACTO3UTAPHBIC PACTIMCKU HA aKIIUH

He 0omee 20%

2.7

Jeno3utbl  (BKJIaApl) C  KOHTpHIAapTHEpaMH,  HUMEIOIIUX
PEUTHHTOBYIO OLIEHKY HE HUXKE «A-» 10 MEXIyHApOJHOM ILIKaie
arentctBa Standard & Poor's wumm peMTUHrOBYIO OLIEHKY
aQHAJIOTMYHOTO YPOBHS OJIHOTO U3 APYTMX PEHTHHIOBBIX ar€HTCTB

He 0omee 20%

2.8

CTpyKTypHBIE  NPOAYKTBHI, BBIIYLIEHHBIE  OpPraHU3ALMIMM,
MMEIOIIMMH PEUTUHIOBYIO OLEHKY He Hmwke «BBB-» 1o
MexayHapoaHoW mikane areHTctBa Standard & Poor's wim

He 6omnee 5%
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PEUTHHTOBYIO OLIEHKY aHAJIOTUYHOTO YPOBHSI OJTHOTO U3 JPYTUX
PEUTHUHTOBBIX areHTCTB

WHCTpyMeHTBl  MCIaMCKOro  ()MHAHCHPOBaHMs,  HMEIOIINE
PEHUTHUHIOBYIO OLIEHKY HE HIKe «BB-» 110 Mex1yHapoHOM 1Kaie

2.9 arenrcrBa Standard & Poor's mmm peiituarosoii  onenxoii|He onee 2%
AQHAJIOTUYHOTO YPOBHS OJIHOTO M3 JAPYTUX PEHTHHTOBBIX areéHTCTB
Tabnuua 2. OtnensHbie BUABI ((MHAHCOBBIX MHCTPYMEHTOB, Pa3pEUICHHBIX K
HpI/IO6p€TCHI/IIO 3a CUCT IICHCHOHHBIX aKTHUBOB, U JIUMUTHI 110 HUM
JInMuTEL
(B mpolLIeHTax ot
Ne i/ Bunbl prHAHCOBBIX HHCTPYMEHTOB o0Omiero oorema
IIEHCUOHHBIX
AKTHBOB)
1 [Tpou3BoaHbIe ()MHAHCOBBIE HHCTPYMEHTHI, U3 HUX: He 60nee 10%
IIpousBoxguble (DMHAHCOBLIE HWHCTPYMEHTEI, HCIIOIL3YEMEIE B
11 P A ¢ PYM ’ Y He Gonee 10%
LEJSIX XEHDKUPOBAHUS HHBECTUIIMOHHOTO PUCKa
IIpousBonguele (DMHAHCOBLIE HMHCTPYMEHTEI, HCIIOIL3YEMEIE B
1.2 P I ¢ pyM ’ y He 0omee 10%
LEJISIX UHBECTUPOBAHUS
1.3 30J10TO B CIIMTKAX U HA METAIUIMYECKUX CUETAX He 6onee 10%
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[Tpunoxenue 2

K VITHBECTULIMOHHOW AEKJIapauuu
SJIMHOT'O HAaKOMMUTEIHLHOTO
MIEHCHUOHHOTO (hOoHa

CrpaTernueckoe 1eieBoe pacipeaeiaeHne mopTens
B UHOCTPAHHOM BAIIOTE MO0 CYONOPTQEnsm

PerHOUYHAs CTOUMOCTH B
cyonoptderne
Cybmoprdem LleneBoe IIpenenbHOE
3HAYEHUE OTKJIOHEHHE
Cyb6nopTdhens TMKBHIHOCTH 0% +10%
Cybnoptdens oOauranuii pa3BUTHIX CTPaH 25% +10%
Cyb6noprdenb KOpnopaTUBHBIX 00IHUranui 20% +10%
Cybnoprdens obOmuranuii  pa3BUBAIOLIUXCS 25% +10%
CTpaH
Cyb6noprdens akimii 30% +10%
Cybmnoptdens 30m0Ta 0% +10%
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[Tpunoxenue 3

K VITHBECTULIMOHHOW AEKJIapauuu
SJIMHOT'O HAaKOMMUTEIHLHOTO
MIEHCHUOHHOTO (hOoHa

JIuMUTBI 1OJIEN U OTKIIOHEHUH M0 KJIaCCaM UHCTPYMEHTOB
B cyOmopTdene obnuranuii pa3BUTHIX CTPaH

Buibl akTMBOB PeiHOuHast  ctouMocTh B
cyonoprderne
MuHuMym Makcumym
CB0OOSIHBIE JICHE)KHBIE CPEACTBA U 0% 10%

WHCTPYMEHTHI JICHEKHOTO PBIHKA CO CPOKOM|
He Ooisiee 1mIiecTH MecsleB H  (OHJBI
TIEHEKHOTO PHIHKA
['ocynmapcTBeHHblE  (CYBEpEHHBIE) 70% 100%
JOJNTOBBIC  IIEHHBIE OyMaru  CTpaH,
BXOJISIIIIAX B ATAJOHHBIN OPThHETh
['ocynapcTBeHHBIE (CyBEpEHHBIE) U 0% 30%
areHTCKUE JIOJITOBBbIE IICHHBIE OyMaru
CTpaH, HE BXOJANIMX B JTAJOHHBIN
noptdenb, AONATOBBIE IIEHHBIE Oymaru

MEKTyHAPOIHBIX (UHAHCOBBIX
OpraHu3anun

[TpousBoaHbIC ¢uHAHCOBBIE 0% 30%
WHCTPYMEHTBI (perymupyroTcst

orpaHu4eHuem no tracking error)
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[Tpunoxenue 4

K VITHBECTULIMOHHOW JEKIapanuu
SJIMHOT'O HAaKOMMUTEIHLHOTO
MIEHCHUOHHOTO (hOoHa

JIuMUTBI 1OJIEN U OTKIIOHEHUH M0 KJIaCCaM UHCTPYMEHTOB
B cyOmopTdesne KOpmopaTUBHBIX 00T

PeiHOUHAst ~ croMMOCTH B
Bunapl akTuBOB cyonoptderne
MuHumMym Makcumym
CBoOo/HbBIE JIEHEKHBIE CPEJICTBA U
UHCTPYMEHTBI JEHEKHOTO pBIHKA CO
by 8 P 0% 10%
CPOKOM He 0oJiee IIeCTH MECALEB U
(bOH/IBI IEHE)KHOTO PhIHKA
KoprniopatusHbie obyuranuu
PTIOp " : 70% 100%
BKJIIOUCHHBIC B TAJIOHHBIN TOPTQhETh
KopriopatuBHabie oOnuranuu, He
PP > DHIraTi, 0% 15%
BKJIFOUEHHBIE B ATAJIOHHBIN MOPThETh
['ocynapcTBeHHBIE obJurarum,
areHTCKUEe JIOJITOBbIEe  00s3aTEIhCTBA,
OJITOBBIE 00s13aTeNbCTBA
8 0% 15%
MEXTYHaPOIHBIX (bHHaHCOBBIX
OpraHu3aluMid  CTpaH, BXOIAIIUX B
ATaJIOHHBIN NOPThETH
Jlerno3uTel 0% 15%
[IpousBoHbIE (uHaHCOBBIE
WHCTPYMEHTHI (perynupytroTcs 0% 20%
orpaHu4eHuem no tracking error)
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[Ipunoxenue 5

K VITHBECTULIMOHHOW AEKJIapauuu
SJIMHOT'O HAaKOMMUTEIHLHOTO
MIEHCHUOHHOTO (hOoHa

JIuMUTBI 1OJIEN U OTKIIOHEHUH M0 KJIaCCaM UHCTPYMEHTOB
B cyOmopTderne obnuranuii pa3BUBAIOIINXCS CTPaH

Prinounas
CTOMMOCThH B
Buapl akTuBOB cyonoptderne
Mun Makc
UMyM HMyM
CBoOOIHBIE JICHEKHBIE cpencTBa 51 0% 10%

WHCTPYMEHTHI JCHEKHOTO PBHIHKA CO CPOKOM He OoJiee
MIECTH MeCSIIEB U (hOHIABI JCHS)KHOTO PhIHKA
['ocynapcTBeHHBIE (CcyBEpEeHHBIE) u 70% 100%
KBa3UTOCY/IaPCTBEHHBIE OJTOBbIE IICHHBIE OyMaru
CTpaH, BXOSIINX B ATAJOHHBIN OPTHEITH
['ocynapcTBeHHBIE (cyBepeHHbIE), 0% 30%
KBa3UIOCYJapCTBEHHbIE U areHTCKUE JOJITOBBIC
IIEeHHbIe OyMaru CTpaH, HEe BXOASIIMX B 3TaJOHHBIN
noptdenpb
Jleno3uTel 0% 20%
[Ipon3BogHBIC (PUHAHCOBBIC WHCTPYMEHTHI 0% 20%
(perynupyroTcsi orpaHudeHueM 1o tracking error)
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[Tpunoxxenue 6

K VITHBECTULIMOHHOW AEKJIapauuu
SJIMHOT'O HAaKOMMUTEIHLHOTO
MIEHCHUOHHOTO (hOoHa

JIuMUTBI 1OJIEN U OTKIIOHEHUH M0 KJIaCCaM UHCTPYMEHTOB
B cyOmopTdene akiui

PeiHOUHAsT  croMmMOCTh B
Busr akTuBOB cyonoptderne
MuHnMym Maxkcumym
CBoOO/IHbIE JICHEXKHBIE CpPENICTBA U 0% 10%
MHCTPYMEHTHI JCHE)KHOTO PHIHKA CO CPOKOM|
He Oonee mecTd MecianeB H  (OHABI
NIEHEKHOTO PHIHKA
AKIIMH, BKJIIOYEHHBIE B ATAJOHHBINA 90% 100%
noptdesnpb
AKIlMA, HE  BKJIIOYEHHLIE B 0% 10%
ATAJIOHHBIN NOPThENTh
[TpousBonnbie ¢buHaHCOBBIC 0% 10%
UHCTPYMEHTHI (perynupyroTcs
orpaHudeHuem 1o tracking error)

[Ipunoxenue 7

K MIHBECTULIMOHHOM JeKIapanuu
€IMHOT0 HAKONUTEIbHOTO
MIEHCHOHHOTO (hOH/a

TpebGoBanus Kk GUHAHCOBBIM MHCTPYMEHTaM, Pa3pelIeHHbIM K MPUOOPETEHUIO
3a CYET NMEHCUOHHBIX AKTUBOB, CPOPMUPOBAHHBIX 32 CUET 00s3aTEIIbHBIX TEHCUOHHBIX

B3HOCOB pa60Toz[aTeJ1>1, " JIUMUTBI 110 HUM

No /11
K HUM

Bunbl GuHAHCOBBIX MHCTPYMEHTOB U TpeOOBaHMUS |(B

JIUMUTBI
NpoIeHTax  OT
oO1ero o0beMa

IICHCHUOHHBIX aKTI/IBOB)

1 Ka3axcranckue puHaHCOBbIE HHCTPYMEHTBI:

be3 orpannyennn
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1.1

['ocynapcTBeHHbIe 1IeHHBIE OyMaru PecnyOnuku
KazaxcTaH, BeiylieHHbIE MUHUCTEPCTBOM
¢dbunancoB Pecy6uku Kazaxcran,
HanmonansaeiM bankom Pecry6auku Kazaxcran

be3 orpannuenui

1.2

Heno3utel HammonaneHoro banka PecrmyOnnku
Kaszaxcran

He 6onee 10%

1.3

Jlonrossie LICHHBIE Oymaru CyOBEKTOB
KBA3UTOCYJaPCTBEHHOI'O CEKTOpa

He 6onee 40%

3apy0Oe:xHble (PUMHAHCOBbIE HHCTPYMEHTHI, B
TOM 4MCJie HHCTPYMEHTBI, 00palawinuecs Ha
3apy0eKHbIX (PMHAHCOBBIX PbIHKAX:

He 60J1ee 15%

2.1

JlonroBble LieHHBIE OyMarun MeEXIyHapOAHbIX
(MHaHCOBBIX OpraHu3aLNi, UMEIOIINE
PEUTUHTOBYIO OLIEHKY ILI€HHOM Oymaru u/miu
sMUTEeHTa He HUXe «BBB-» mo mexmyHapoaHoit
mkane aredtctBa Standard & Poor's  wumm
PEUTHHIOBOM OLIEHKOW aHAJOTWYHOI'O YpPOBHS
OJIHOTO U3 IPYTUX PEUTUHTOBBIX ar€HTCTB

He 6onee 15%

2.2.

KopnopatuBHble J1ONITOBBIE IIEHHBIE OyMaru,
UMEIOIINE PEUTUHTOBYIO OIEHKY IIEHHON OyMaru
u (umu) osmuteHta He HWke «BBB-» 1o
MEXIyHapoaHOW Imkane areHTcTBa Standard &
Poor's unu peWTUHTOBOM OLIECHKOW aHaJIOrMYHOTO
YPOBHSI OHOTO U3 IPYTUX PEUTUHTOBBIX Ar€HTCTB

He Gonee 5%




