IIpunioxenue Ned

"YTBEPXKJEHA"

pemienueM CoBeTa TMPEKTOPOB
AO "Halyk Global Markets"
IIpoToxo. 00 nTorax

3204HOT0 I'0JIOCOBAHUS

Cogera 1upeKTOpOB

ot "18" deBpans 2021 roga Ned

HNuBecTunimonHast 1eKjaapanus
Ha noptdesib GUHAHCOBHIX HHCTPYMEHTOB,
copMHPOBAHHBIIi 32 CUeT NEHCHOHHBIX AKTHBOB,
HAXOASIIUXCS B I0OBEPUTEIHLHOM YIIPABJIEHUT
(c yueToMm U3MEHEHM U AOMOJHEHU 1o cocTossHuIo Ha 31 nekabps 2025 rona)

N3menenus u nonoanenuns Ne 1

— yTBepKaeHBI pereHueM CoBeta qupekTopoB (TTpoTokos 3aceaanus ot 10 mapta 2022 roga No

9). Beeaensr B aeticteue ¢ 10 mapra 2022 rona.

N3menenus Ne 2

— yTBepkAcHBI pereHrneM CoBeTa TUPEKTOPOB (IMTPOTOKOJ 3aceaanus oT 13 centsaops 2023 rona

Neo 18). Brenensl B nefictBue ¢ 13 centsiops 2023 roxa.

N3menenus u gomoaenue Ne 3

— yTBepiKieHbI perenreM CoBeTa TupekTopoB (mpotokoi 3aceqanus ot 30 nexadbps 2025 rona

Neo 18/25). Beenensl B aeiictBue ¢ 31 nexadpst 2025 rona.



1. OO0wmme moJ10KEeHU.

Hacrosimas MHBecTHUIMOHHAA JeKkinapanus Ha moprdens (UHAHCOBBIX HHCTPYMEHTOB,
Cc(OPMHUPOBAHHBIM 3a CYET IEHCHOHHBIX AaKTHBOB, HAXOIMIIMUXCA B JOBEPHUTEIHHOM
yIpaBlIeHUH (Jajiee — TICHCHOHHBIE AaKTHBBI) pa3padoTaHa B  COOTBETCTBUU C
3akoHoarenscTBOM Pecniybnuku Kaszaxcras.

WNuBecTumonHas Aekiapanus 1o MeHCUOHHBIM aKTUBaM (nanee — Jlekiapaius) onpenesnser
LIEJIA, CTPATErui0 MHBECTUPOBAHHUS TEHCUOHHBIX AKTUBOB II0J YIPABJICHUEM, NEPEUYCHBb
00BEKTOB WHBECTHPOBAHMS, YCIOBUS W OTPAHUYCHUS WHBECTUIIMOHHOW JEATCIHLHOCTH B
OTHOIIEGHUM TICHCUOHHBIX AaKTHBOB, YCJIOBUSA XCKUPOBAHMS H JUBEPCUPUKALUU
MMEHCUOHHBIX aKTUBOB.

2. He.]'ll/I H CTPATCIrid HHBECTUPOBAHUSA IICHCUOHHBIX AaKTHBOB.

Ilynkm 3 uznodicen 8 pedaxyuu CoenacHO UBMEHEHUAM U OONONHEeHUIO 3, YMEEePHCOeHHbIM
pewenuem Cosema oupexmopoe AO "Halyk Global Markets" om 30 oexabps 2025 2ooa Ne
18/25.

3.

HensiMu MHBECTHpPOBAHUS NEHCHOHHBIX AKTUBOB, NPUHATHIX B YIpaBICHHUE, SBISIOTCS
ofOecriedeHre COXPAHHOCTH TI€HCUOHHBIX HAKOIUIEHUH M MOJIyYE€HUE IOJIOKUTEIBHOTO
CTaOWJIBHOTO MHBECTUIMOHHOTO JOXOJa B MHTEpecax BKJIAJAYMKOB (ToJydareneil)
MIEHCUOHHBIX HAaKOIUICHUH.

Ilynkm 4 uznooicen 6 pedakyuu CO2IACHO UBMEHEHUIM U OONOJIHeHUI0 3, YMBepICOeHHbIM
pewernuem Cosema oupexkmopos AO "Halyk Global Markets" om 30 oexabps 2025 2o0a Ne 18/25.

4.

Crparerusi ”HBECTUPOBAHMSI IEHCUOHHBIX aKTUBOB SIBJISIETCSI KOHCEPBATUBHOM, HalpaBiieHa
MpEeKJe BCEr0 Ha COXpaHEHUE KamuTajga U IMOJydeHHE YMEPEHHOTO, HO CTaOWUIIBHOTO
MHBECTUIIMOHHOTO A0XoJa. B memnsx obecneyeHus cTaOUILHOTO MHBECTULIMOHHOTO J0X0/a
OCHOBHAs 4acTh MOPT(eisi UHBECTUPYETCS B pa3INUHbIE KPATKOCPOUHbIE U CPETHECPOUHbIE
JONTOBbIE (DMHAHCOBBIE HWHCTPYMEHTHI, BBINMYIIEHHbIE AMUTEHTAMU C MPUEMJIEMBbIMU
KPEAUTHBIMU PEUTUHTAMHU, U HE MOBEPKEHHBIE BELICOKHM PHIHOYHBIM KOJICOAHUSIM.

B mensx muBepcudukanmmu mopTdenas W TMOBBIIIEHUS WHBECTUIIMOHHOW JOXOJHOCTH
TEHCUOHHBIE aKTUBBI HHBECTUPYIOTCS B (PMHAHCOBBIE HHCTPYMEHTBI, OOpaliaromuyecs Kak Ha
MEXKTYHAPOJIHBIX, TAK U Ha MECTHBIX PhIHKaX, C COOJIIO/ICHUEM YTBEPKJICHHBIX JTUMUTOB. Ha
BHYTPEHHEM pBbIHKE IIEHCHOHHBIC AKTHBHI WHBECTUPYIOTCS B JIOJICBBIC IIEHHBIE Oymaru
(akuu, neno3uTapHbIe PACIIUCKU) U JOJITOBbIE HHCTPYMEHTHI, BKJIIOYAsi TOCYIapCTBEHHEIE,
KBa3UTOCy/IapCTBEHHbIE U KOPIIOpAaTUBHEIE oOnuranuu. Kpome Toro, B CTpyKTypy noptdens
MOTYT BXOJUTb UHCTPYMEHTHI JCHEKHOTO PhIHKA — OTIEPAIlUU PETIO U JETIO3UTHI.

dopMHpOoBaHUE BATIOTHON 4acTH MopTdess OyAeT MpeuMyLIeCTBEHHO OCYILECTBIIATHCS 3a
CUET JI0JIEBBIX MHCTPYMEHTOB (AKLMH, JEMO3UTapHbIE PACHUCKH, MHJEKCHbIE (OHABI), a
TaKxe eBpooOnuranuii ¥ GoHI0B, UHBECTUPYIOUINX B OOIMIalluH.

HpI/IHI/IMaH BO BHHUMAHHUC, 4YTO HOpT(l)eJ'IB INCHCHUOHHBIX AaKTHUBOB 6y,[[eT (I)OpMI/IPOBaTBCH
C IIPUOPUTETOM obecneueHUst COXpaHHOCTH ICHCUOHHBIX AKTHUBOB U CTaOUIIEHOTO J0Xo0/a,
JaHHass CTpaTerusad HHBECTUPOBAHUA TICHCHUOHHBIX AKTHBOB IIPECAHA3HAYCHBI JIsI BCEX
BKIIAIYUKOB, BHC 3daBUCUMOCTH OT CPOKA JOCTUKCHUA IICHCUOHHOT'O BO3pacCTa.

ECH‘IMapKOM JJI1 KTHBECTHIIMOHHOI'O HOpT(I)CJ'ISI SIBIISICTCS. KOMITO3UTHBIN HHIACKC, COCTOAIINX
H3 CICAYIOIIUX KOMIIOHCHTOB (I/IHI[CKCOB)I



JoJist uaiexca B

Nanekc KOMIIO3UTHOM

uHaekce, %
KASE 10,0
KZGB_ DPs 60,0
MSCI ACWI 10,0
LEGATRUH 20,0
Hroro 100,0

I'ne:
* wuHaekc KASE — wHAekc, oOTpaxammuil W3MEHEHHWE 1EeH aKIWW, BXOJSAIINX

B npencTaButenbekuii cnucok Munexca KASE;

« wuHaekc KZGB DPs — wuHIEKC COBOKYHMHOTOo JOXOJa [0 HEUHAECKCHPOBAHHBIM
rocyiapcTBeHHbIM oOnuranusM Kazaxcrana co cpokom 10 1 roja, y4MThIBAIOUIUMN
M3MEHEHNE CTOMMOCTH U PEUHBECTUPOBAHHBIE KYIIOHHBIE BBIILIATHI;

*  uHaekc MSCI ACWI — uHzeke akiuii KOMIaHui ¢ OOJBINON M CpeIHeN KaluTaau3aiuei,
3apErMCTPUPOBAHHBIX B PA3BUTHIX M PA3BUBAIOIINXCS CTPaHAX;

 wunaekc LEGATRUH - wmnaexkc oGmuranuii Bloomberg Global-Aggregate Total Return
Index Value Hedged USD, koTopbIit OTCIIE)KMBAET OOMININ TOXO T OOIUTaliid, BBITYIIIEHHBIX
OMUTCHTAMHU C peﬁTI/IHFOM MHBECCTUIIMOHHOI'O ypOBHfI KaKk Ha paSBI/ITBIX, TaK W Ha
Pa3BHBAIOIIMXCS PHIHKAX.

5. MuBecTupoBaHHE NEHCHOHHBIX AKTHBOB OCYIIECTBIIETCS B COOTBETCTBHHM C MEPEYHEM
(bMHAHCOBBIX MHCTPYMEHTOB, pPa3pelIeHHbIX K MTPUOOPETEHHIO 32 CUET IEHCHOHHBIX aKTHBOB
Y JTUMHUTOB UHBECTHPOBAHUS B COOTBETCTBHH C Jlekiapaliuei.

Inasa 3 uznodcena 6 pedaxyuu co2nacho usmeneHuam 2, ymeepacoennvim peuwenuem Cosema
oupexmopos AO "Halyk Global Markets" om 13 cenmsops 2023 cooa Ne 18 u uzmenenusm u
oononnenuio 3, ymeepoicoennvim pewenuem Cosema oupexmopos AO "Halyk Global Markets"
om 30 oexabps 2025 200a Ne 18/25.

3. IlepeyeHb pUHAHCOBBIX HHCTPYMEHTOB, Pa3pelieHHbIX K MPHOOPEeTEHH IO 32 CUeT
NEeHCHOHHBIX AKTUBOB M JTUMHUTHI HHBECTUPOBAHMA.

JIUMHTBI
(B TIpOLIEHTaxX OT

CTOMMOCTH ITEHCUOHHBIX
®uHaHCOBbIEe HHCTPYMEHTBI

n/n AKTUBOB, HAXOIIIIHXCS
B JIOBEPUTEIHLHOM

YIIPaBJICHUN)

1 JleHbIH, BKIIIOYAsi OCTaTKN Ha OAHKOBCKHMX CUETaX 1o 100 %

2 O6patHOE€ pero 1o 100 %

3 I'ocynapcrBeHnHble ieHHbIE Oymaru Pecniyomuku 1o 100 %
KazaxcraH (B TOM uuciie, SMUTUPOBAHHbBIE B
COOTBETCTBUH C 3aKOHOJJATEIbCTBOM MHOCTPAHHBIX
roCyJapcTB), BbIMYIIEHHbIe MUHUCTEPCTBOM
¢unancoB Pecriyonuku Kazaxcran u
Harnmonansueiv bankom Pecnybnuku Kazaxcran, a
TaKKe LIeHHbIe OyMaru, BhIMYIEHHBIE O]




JInMuTBI
(B pOLIEHTax OT

aKIIMOHEepHBIMU oO1ecTBaMu "bank Pazsutus
Kazaxcrana", "®oH1 HAITMOHAITLHOTO
6narococrosinus "Campyk-KasbiHa'",
"HammoHanbHbIN yIPaBISIOMIUN XOJIIUHT
"baiitepex", "®oH npoOIEeMHBIX KPEIUTOB" B
COOTBETCTBHH C 3aKOHOJIATEIHCTBOM PecryOmuku
Kazaxcran u qpyrux rocygapcTs

o
N DuHAHCOBbIE HHCTPYMEHTHI CTOMMOCTH IICHCHOHHBIX
n/n aKTUBOB, HAXOISAIIHXCS
B JIOBEPUTEIILHOM
yIIpaBJICHUN)
rapaHTHUIO U (WJIK) OPYYUTENHCTBO
[IpaBurenscTBa Peciyonmku Kazaxcran
4 JlonroBble ieHHBIE OyMaru, BBITYIICHHBIE 1o 100 %
MECTHBIMH HCIIOJIHUTEIIbHBIMU OpraHaMu
Pecniy6oniuku Kazaxcran
) JlonroBble 1IeHHbIE OyMaru, BINTYILIEHHBIE 1o 100 %
IOPUANYECKUM JIMIIOM, CTO IPOLEHTOB aKIIUH
KoToporo npuHayiexxar HanmonansHoMy banky
Pecniy6oniuku Kazaxcran
JlonroBele 1IeHHbIE OyMaru, BITYILIEHHbIE 1o 100 %

Bxrnagpl B 6ankax BToporo ypoBHs PecryOnuku
KazaxcraH, npu COOTBETCTBUHU OJJHOMY U3
CIEAYIONIUX YCIOBUM:

—  OaHKW UMEIOT JAOJTOCPOYHBIN KPEAUTHBIN
peutunr He HUxke "BB-" no mexayHapoaHou
mkaiie areHTcTBa Standard & Poor’s
(Cranmapn sup [lypc) ninm peHTHHTOBYO
OIIEHKY aHAJIOTUYHOTO YPOBHS areHTCTB
Moody’s Investors Service (Mymuc UuBecTopc
Cepsuc) uiu Fitch (Oud), i pedTHHTOBYIO
onieHKy He Hike "kzA-" mo HanMoOHAIBbHOI
mkasne Standard & Poor’s (Cranmapa sH7
Iype);

—  OaHKU SBJISIFOTCS JOYCPHUMHU OaHKaAMHU-
pPE3UICHTaMHU, POJIUTEIBCKUIA OaHK-
HEPE3UJICHT KOTOPBIX UMEET JIOJITOCPOYHBIN
KPEAUTHBIN PEHTHHT TI0 MEXAYHAPOAHOU
mkaie areHTcTBa Standard & Poor’s
(Cranmapa sup [lypc) ve Hike "A-" unun
PEUTHHTOBYIO OIIEHKY aHAJTOTUYHOTO YPOBHS
arentctB Moody’s Investors Service (Mymuc
HuBecrope Cepsuc) unu Fitch (duu)

He Oosee 30 %

Bkrnazgpl B OaHKax-Hepe3uaeHTaX, UMEIOIUX
JOJITOCPOYHBIN PEUTHHT He HIke "A-" o
MEXJIyHapoaHOH mkaie arentcra Standard &
Poor’s (Ctanmapa sux [lypc) wnu peiTHHTOBYIO
OIIEHKY aHAJIOTUYHOTO YPOBHS areHTcTB Moody’s
Investors Service (Mynuc MuBecropc CepBuc) nim

He Oosee 20 %




n/n

duHaHCOBBIE HHCTPYMEHTHBI

JInMuTBI

(B pOLIEHTax OT
CTOMMOCTH ITEHCUOHHBIX
AKTUBOB, HAXOISAIINXCS
B JIOBEPUTEIILHOM
yIIpaBJICHUN)

Fitch (®wuu)

JlonroBble 1IeHHbIE OyMaru, BhIIYILIEHHbIE
CJIEYIOIUMHU MEXIYHAPOAHBIMU (PMHAHCOBBIMU
OpraHu3alUsIMH, UIMEIOLNE PEUTUHTOBYIO OLIEHKY
He Hwke "BB+" no MexayHapoaHol mikaie
arenrctBa Standard & Poor’s (Crangapa sH1
[1ypc) unm peUTHHIOBYIO OLIEHKY aHAJIOTMYHOTO
ypoBHs areHTcTB Moody’s Investors Service
(Mymuc NuBectopc Cepsuc) uinu Fitch (Ouu):

—  Asuatckuii 0aHk pa3sutus (the Asian
Development Bank);

—  Mexamepukanckuii 6ank passurtus (the Inter-
American Development Bank);

—  Adpukanckuii 6ank passutus (the African
Development Bank);

—  EBponeiickuii 6aHK peKOHCTPYKITUU U
passutus (the European Bank for
Reconstruction and Development);

—  EBponeiickuii ”THBECTHIIMOHHBIN OaHK (the
European Investment Bank);

—  bank Passutus Esponeiickoro Coera (the
Council of Europe Development Bank);

- Ucnamckas KopIiopanus 1o pasBuTUuroO
yactHoro cexropa (the Islamic Corporation for
the Development of the Private Sector);

—  HWcnamckuii 6ank passutus (the Islamic
Development Bank);

- MHOFOCTOpOHHee AIrCHTCTBO Ir'apaHTHH
unsectunuii (the Multilateral Investment
Guarantee Agency);

—  CkaHIWHABCKHI MHBECTUIMOHHBIN OaHK (the
Nordic Investment Bank);

—  MexayHapo bl BamoTHbIH (o (the
International Monetary Fund);

—  MexnyHapoaHas accouranus pa3BUTUs (the
International Development Association);

—  MexnyHapoHBIN LEHTP MO YPETYIUPOBAHUIO
WHBECTHIIMOHHBIX criopoB (the International
Centre for Settlement of Investment Disputes);

—  MexayHapoaHbli 0aHK PEKOHCTPYKIMH U
paszButusi (the International Bank for

e 6oiee 30 %




n/n

duHaHCOBBIE HHCTPYMEHTHBI

JInMuTBI

(B pOLIEHTax OT
CTOMMOCTH ITEHCUOHHBIX
AKTUBOB, HAXOISAIINXCS
B JIOBEPUTEIILHOM
yIIpaBJICHUN)

Reconstruction and Development);

—  Mexnaynapoanas puHaHCOBasi KOPIOPALIUS
(the International Finance Corporation);

a TaKKe IIeHHbIe OyMaru, BHITYIICHHbIE

MEeXAyHapOoAHOU (PMHAHCOBOM OpraHu3anuen, 10

PecnyOnuku Kazaxctan B ycTaBHOM KamnuTase

KOTOpOil cocTaBisieT He MeHee 25 %

10

LlenHbie Oymaru, UMEIOIINe CTaTyC
rOCyJapCTBEHHBIX, BBITYIICHHBIEC [IEHTPAITEHBIMU
MIPAaBUTEIHCTBAMU HHOCTPAHHBIX TOCYIAPCTB,
MMEIOIINX CYBEPEHHBIN PEUTUHT HE HUxke "'BB+"
10 MeXAyHapoAHOH IKayie areHTcTBa Standard &
Poor’s (Crangapn »u1 [1ypc) wim pedTHHTOBYIO
OIIEHKY aHAJIOTMYHOTO YpOBHA areHTcTB Moody’s
Investors Service (Mynuc Uusectopc Cepsuc) unu
Fitch (®Ouy)

menee 40 %

11

[Tan Exchange Traded Funds (Okcuerinmx Tpanmpg
®anpc), Exchange Traded Commodities
(Okcueitnmx Tpoaiimpa Kommoautuc), Exchange
Traded Notes (Oxcueitnmk Tpaiiapa Hoyre):

CM. HHXKE

1)  ITam Exchange Traded Funds (Dxcueiinmk
Tpoiimpa danyc) Ha qoieBbIC
UHCTPYMEHTHI, CTPYKTYpa aKTUBOB
KOTOPBIX TIOBTOPSIET CTPYKTYPY OJHOTO U3
OCHOBHBIX (DOHJOBBIX UHAECKCOB, UJIH
[IEHOO0Opa30BaHue 10 MasiM KOTOPBIX
IPUBSI3aHO K OCHOBHBIM (DOH/IOBBIM
UHJIEKCaM;

2)  Ilau Exchange Traded Funds (Qxkcueitnmk
Tpatimpa dannc), Exchange Traded
Commodities (Dxcueitnmk Tpanada
Kommoautuc), Exchange Traded Notes
(Okcueitnmx Tpaiada Hoyre) Ha noneBbie
UHCTPYMEHTHI, HIMEIOIINE PEUTHHTOBYIO
OLIEHKY He HIbke "3 3Be37bl"
peiiTuHroBoro areHTcTBa Morningstar
(MopnuHncTap), 3a uckmodenrem [laes
Exchange Traded Funds (Okcueitnmx
Tpoaitpn danjac), CTpyKkTypa akTUBOB
KOTOPBIX TIOBTOPSIET CTPYKTYPY OJIHOTO 3
OCHOBHBIX (DOHJOBBIX UHAECKCOB, UJIH
1IeH000pa30BaHUE TIO MasiM KOTOPBIX
MIPUBSI3aHO K OCHOBHBIM (DOHIOBBIM
WHJIEKCaM

He 6osee 20 %




n/n

duHaHCOBBIE HHCTPYMEHTHBI

JInMuTBI

(B pOLIEHTax OT
CTOMMOCTH ITEHCUOHHBIX
AKTUBOB, HAXOISAIINXCS
B JIOBEPUTEIILHOM
yIIpaBJICHUN)

3) Ilam Exchange Traded Funds (Qxcueitnmk
Tpaiigpa danjc) Ha 10JIrOBBIE
MHCTPYMEHTHI, CTPYKTYpa aKTH-BOB
KOTOPBIX MTOBTOPSIET CTPYKTYPY OJTHOTO U3
OCHOBHBIX (DOH/IOBBIX WHIECKCOB, HIIH
1IeHOOOpa30BaHKeE MO MasiM KOTOPBIX
MPUBSI3aHO K OCHOBHBIM (DOHIOBBIM
WHJIEKCaM;

4)  Tlam Exchange Traded Funds (Dxcueiinmk
Tpoiimpa Pannc), Ex-change Traded
Commodities (Dxcuein-umx Tpanaa
Kommoautuc), Exchange Traded Notes
(Okcueitnmx Tpanada Hoyre) Ha
JIOJITOBBIE MHCTPYMEHTHI, UMEIOIIINE
PEUTHHTOBYIO OLIEHKY HE HHXKeE "3
3B€3/Ibl" PEUTHUHIOBOTO areHTCTBA
Morningstar (MopHuHCTap), 3a
uckmouenrem [laeB Exchange Traded
Funds (Okcueitnmx Tpaiima danc),
CTPYKTYpa aKTUBOB KOTOPBIX TOBTOPSIET
CTPYKTYPY OJJHOTO M3 OCHOBHBIX
(OHIOBBIX UHAEKCOB, UIIH
1IeHOOOpa30BaHMeE 110 MasiM KOTOPBIX
IPUBSA3aHO K OCHOBHBIM (DOHJIOBBIM
UHJIeKCaM

e 6oiee 40 %

12

[Tan MHTEPBANBHBIX TAEBBIX HHBECTHIIMOHHBIX
(OHMIOB, yIpaBIIAONIas KOMIIAHUS KOTOPBIX
SIBIISICTCS FOPUIMYECKUM JIULIOM, CO3/IaHHBIM B
COOTBETCTBUH C 3aKOHOIAaTEIILCTBOM PecryOnuku
KazaxcraH, BKIIOYEHHBIE B O(HIUATBHBII CIIHCOK
(hoHI0BOI OMPKU, COOTBETCTBYIOIIUE
TpeOOBaHMSM CEKTOpa "LIEHHbIE OyMaru
VMHBECTHIIMOHHBIX (POHIOB" TUIOMIA/IKU
"CmemanHas" ouImanbHOTO crrcka (GoHI0BOM
Ooupxu

He 6osee 20 %

13

HerOcy,Z[apCTBeHHLIC IOCHHBIC 6YMaI‘I/I,
BBITYHICHHBIC MHOCTPAHHBIMH OpTraHU3aAlUusAMU:

CM. HHXC

1) aKmMu MHOCTPAHHBIX SMUTEHTOB, HMEIOIINX
PEUTHHIOBYIO OLIEHKY He Hibke "BB" o
MEXIyHapOIHOM mikajie arenTcTBa Standard &
Poor's (Crangapz sup [lypce) wnn
PEUTHHTOBYIO OLIEHKY aHAJIOTUYHOTO YPOBHS
arentctB Moody's Investors Service (Myauc
HNuecropc Cepsuc) unu Fitch (Ouu), u

He 6osee 20 %




n/n

duHaHCOBBIE HHCTPYMEHTHBI

JInMuTBI

(B pOLIEHTax OT
CTOMMOCTH ITEHCUOHHBIX
AKTUBOB, HAXOISAIINXCS
B JIOBEPUTEIILHOM
yIIpaBJICHUN)

JIENO3UTAPHBIE PACTTUCKH, OA30BBIM AKTHUBOM
KOTOPBIX SBJISIFOTCS JaHHBIE aKIUU;

2) aKIMKU MHOCTPaHHBIX SMUTECHTOB, BXOISIINC B
COCTaB OCHOBHBIX (DOH/IOBBIX UH/IEKCOB, U
JIeTI03UTapHbIE PaCUCKH, 0a30BbIM aKTUBOM
KOTOPBIX SIBJISIFOTCSI JAHHBIE aKIINH;

3) [IONTOBBIC IICHHBIC OyMaru, MIMEHOIIUe
pPENTHHIOBYIO OLIeHKY He Huxe "BB" no
MEXIYHApOIHOH 1iKaje areHTcTBa Standard
&Poor's (Cranmapa sun [lypc) nnu
PEUTHHTOBYIO OI[CHKY aHAJIOTHYHOTO YPOBHS
areHTcTB Moody's Investors Service (Mymuc
NuBecrope Cepsuc) unu Fitch (Ouy)

menee 40 %

14

HerocynapcTBeHnHble ieHHBIC OymMar,
BBINYIIIEHHBIC OpraHu3ausIMu PecrryOmmku
Kazaxcran B COOTBETCTBUH C 3aKOHOJATEILCTBOM
Pecniy6iinku Kazaxcran u Ipyrux rocy1apcra:

CM. HHXC

1) aKmMu 3MUTEHTOB KBA3UTOCYIAPCTBEHHOTO
cexropa Pecrrybnuku Kazaxcran,
pa3MelnIeHHbIC (pa3MelIaeMbie) B paMKax
MyOJUYHOTO MPEAIOKEHUS (MPOJAKH) CPEIH
HIKPOKOTO KPyra MHBECTOPOB Ha (POHIOBOM
Ooupyke, ¥ (UITK) IeTTO3UTAPHBIE PACIIMCKH,
0a30BBIM aKTUBOM KOTOPBIX SBJISAIOTCS JTaHHBIE
aKIUu;

2) aKIM{ IOPUANIECKUX JIUII, BKITIOYECHHBIC B
o(hUIHATIBHBIN CTMCOK (POHIOBON OMPIKH,
COOTBETCTBYIOIIKE TPEOOBAHUIM KaTerOpuu
"mpemuyMm" cektopa "akuuu'" miomaaKu
"OcHoBHas" 0()UIIMATILHOTO criMcKa (POHI0BOM
OUMpKU U ACTIO3UTAPHBIE PACITUCKU, 0a30BBIM
AKTUBOB KOTOPBIX SIBJISIFOTCS TAHHBIE aKI[1H;

3)  akIuM IPUANIECKUX JIUII, BXOSIUE B COCTAB
OCHOBHBIX (DOHJIOBBIX HH/ICKCOB;

He 6osee 20 %

4) [oNroBBIC IICHHBIC OyMaru, BHIIYIICHHBIC
opranuzanusamu Pecniyonuku Kazaxcran B
COOTBETCTBUH C 3aKOHOJATEIbCTBOM
Pecny6nmuku Kazaxcran u Apyrux rocyaapcers,
UMEIOIMMHU PEHTUHTOBYIO OLICHKY HE HUKe
"B+" no Mex1yHapo HOM 1IKaJIe areHTCTBA
Standard&Poor's (Ctanmapn su7 [lype) unu
PEUTHHTOBYIO OIIEHKY aHAJIOTMYHOTO YPOBHS
arentctB Moody's Investors Service (Mynuc
Huecropce Cepsuc) unu Fitch (Ouv), unn

He 6osee 70 %




n/n

duHaHCOBBIE HHCTPYMEHTHBI

JInMuTBI

(B pOLIEHTax OT
CTOMMOCTH ITEHCUOHHBIX
AKTUBOB, HAXOISAIINXCS
B JIOBEPUTEIILHOM
yIIpaBJICHUN)

PEHTHHTOBYIO OlICHKY He HIKe "KzBBB" mo
HanmoHanpHOU 1mkane Standard & Poor's
(Cranpmapn sup Ilype);

5) 1eHHbIe OyMaru, BBIMYIICHHBIC B paMKax
PECTPYKTYpHU3AINH 00s3aTeIHLCTB IMUTEHTA B
1eNsax 0OMeHa Ha paHee BBIYIICHHbIE [IEHHBIC
OyMmaru 1100 WHBIE 00s3aTeNIbCTBA JAHHOTO
OMHUTEHTA

15

WHocTpaHHas BaJIrOTa CTPaH, HMEIOIINX
CyBEpEHHBIN perTHHT He HUxe "BBB" mo
MEXIYHApOIHO# mikane arenTcTBa Standard &
Poor's (Cranmapa au1 [1ypc) wim peiiTHHrOBYrO
OIIEHKY aHAJIOTUYHOTO ypoBHs areHTcTB Moody's
Investors Service (Myauc MuBectope CepBuc) mim
Fitch (dwuy)

meHnee 40 %

16

HerocynapcrBenHble 101roBbI€ LIEHHbIE OyMaru,
BBIMYIIIEHHbIE CYyObEKTAMH, OTHECEHHBIMH K
MajiOMy WUJIU CpeHEMY IPeapUHUMATEIbCTBY
cornacHo [IpeanpuHIMAaTENnECKOMY KOJIEKCY
Pecny6niuku Kazaxcran, BKIIFOUEHHBIE B CEKTOP
"MoNIToBBIC IICHHBIC OyMaru' MIoNaaKu
"OcHoBHas" mu60 "AnpTepHaTuBHAS"
0(UIIHATIEHOTO CIIUCKa (POHIOBOY OMPXKH, U
UMEIOIIe TapaHTUIO aKIIMOHEPHOTO 00I1IecTBa
"®ona pa3BuTUA IpeanpuHuMarenscTea 'JJAMY"
U (WM) akroHepHoTo obmiecTBa "bank PazBuTtus
Kazaxcrana", cyMmma KOTOpOU MOKPHIBAET HE MEHEE
50 (maTuaEeCATH) MPOIEHTOB HOMHUHAIBHOM
CTOMMOCTH JIaHHBIX HETOCYAAPCTBEHHBIX JIOJTOBBIX
HEHHBIX Oymar

He Oosee 3 %

17

AddunupoBaHHbBIE IPArOIIEHHBIEC METAILIBI,
COOTBETCTBYIOIIME MEXTyHAPOTHBIM CTaHAapTaM
KayecTBa, MPUHIATHIM JIOHIOHCKOI acconnarueit
peiHKa aparonenusix Metamios (London bullion
market association) 1 0603Ha4eHHBIM B
JOKyMEHTaX JaHHOW accOolMaIliy KaK CTaHIapT
"JlonmoHckas kadecTBeHHas rmocraBka” ("London
good delivery"), u MeTamMyecKne ICTO3UTHI, B
TOM uucle B 0aHKaxX- Hepe3uaeHTax Pecryommku
KazaxcraH, 06maaaronmx peiTHHIOBOM OLIEHKON
He Hke "AA" arenrctBa Standard & Poor's
(Cranmapa sux [lypc) winm peHTUHTOBYIO OIICHKY
aHAJIOTMYHOTO YpoBHsA areHTcTB Moody's Investors
Service (Myauc MuBecrope Cepsuc) wmm Fitch
(®dwuu), Ha cpoK He Oosiee TBEHAAIATH MECSIIEB

menee 40 %

18

Crnenytoriye mpou3BoIHbIE GUHAHCOBHIE

B IIpcciiax JIMMHUTA Ha

9




JInMuTBI

(B pOLIEHTax OT
CTOMMOCTH IICHCHOHHBIX
DuUHAHCOBbIE HHCTPYMEHTbI
n/n aKTUBOB, HAXOISAIIHXCS
B JIOBEPUTEIHLHOM
yIIpaBJICHUN)

I/IHCTPYMGHTI)I, 3aKJIFOYCHHBIC B IICIIAX 63.30BI:I€ AKTHBHI,
XGI[)KI/IpOBaHI/Iﬂ, 6a3OBI)IM AKTUBOM KOTOprX SABJISHOIIIUECCST
SIBIISIFOTCS] (PMHAHCOBBIE HHCTPYMEHTHI, IPEAMETOM
paspenieHHbIe K TPUOOPETEHUIO 3a CUET XEJHKUPOBAHUS
IICHCUOHHBIX AKTUBOB B COOTBETCTBUHU C
HAaCTOAIIIUM HpI/IJ'IO)KeHI/ICMi

OINIIMOHBI — KOHTPAKT, JAOIIHI MOKYIATEITI0
MpaBo,

HO He 0053aTeIbCTBO, KYIIUTh WM IPOJaTh
YKa3aHHbBI aKTUB MO ONPEEICHHON [IEHE I 10
OIPENECICHHOM JaThl;

(¢brouepcebl — KOHTPAKT, CBSI3aHHBIN ¢ B3aUMHOM
repeaadei npas

1 00513aHHOCTEH B OTHOIIEHUU C/AETIKU KYILITU-
MPOJIaXkH, KOTopasi OyJeT coBepIIeHa B OyayIIeM;

¢opBapabI — OTOBOP, 10 KOTOPOMY OJTHA CTOPOHA
B OIIpE/ICNICHHBIE CPOKH 00s13yeTcs IepeiaTh
MpeaMeT KOHTPaKTa, a APyras CTOPOHA MPUHSTh
€ro 10 YKa3aHHOW CTOMMOCTH, B YKa3aHHOE BpEMsI
Y YKa3aHHOM MECTe;

CBOIBI — COTJIAIICHUE MEXKTY IBYMSI
KOHTpareHTaMu 00 oOMeHe B OyyIeM IiaTeKaMu
B COOTBETCTBHUH C OIPEICIICHHBIMU

B KOHTPAKTE YCIIOBUSIMU;

IIPOU3BOIHBIC (PMHAHCOBBIC HHCTPYMEHTHI,
MIPEICTABIISIONINE COO0W KOMOMHAIINIO
BBIIIICIIEPCUNCIICHHBIX ITPOU3BOIHBIX (PMHAHCOBBIX
UHCTPYMEHTOB;

NPOM3BOJIHbIC (PMHAHCOBBIC HHCTPYMEHTHI,
IPECTABIISIOIINE COO0H KOMOMHALIMEIO
BBIIIICIIEPCUNCIICHHBIX TPOM3BOIHBIX (PMHAHCOBBIX
WHCTPYMEHTOB

IIpumeyanue:

104 OCHOBHBIMH (bOHI[OBBIMI/I HHJACKCAaMU IIOHUMAIOTCA CICAYIOIINE PACUCTHBIC ITIOKA3aTCIN
(MHIEKCHI):

Bloomberg Global-Aggregate Index;

CAC 40 (Compagnie des Agents de Change 40 Index);

CSI 300 (Shanghai Shenzhen CSI 300 Index);

DAX (Deutscher Aktienindex);

DJIA (Dow Jones Industrial Average);

FTSE 100 (Financial Times Stock Exchange 100 Index);

HSI (Hang Seng Index);
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KASE (Kazakhstan Stock Exchange Index);

KOSPI 200 (Korea Exchange KOSPI 200 Index);

MSCI ACWI Index (Morgan Stanley Capital International All Country World Index);
MSCI World Index (Morgan Stanley Capital International World Index);
MOEX Russia (Moscow Exchange Russia Index);

NASDAQ-100 (Nasdag-100 Index);

NIKKEI 225 (Nikkei-225 Stock Average Index);

Russell 1000 (The Russell 1000 Index);

RTSI (Russian Trade System Index);

S&P 500 (Standard and Poor's 500 Index);

STOXX Europe Large 200 (The STOXX Europe Large 200 Index);
TOPIX 100 (Tokyo Stock Price 100 Index).

4, le/l HHBECCTHUPOBAHUU MCHCHUOHHBIX AKTHUBOB YHpaBJIﬂIOlIII/Iﬁ PYKOBOJIACTBYETCHA
CJICAYIIIUMHA OTPAHUYCHUSAMM:

*6ce TUMUmMbl ycmanasaiuearwmcest 6 npoyeHmax om CnoumMocmu NEHCUOHHbIX AKMU608

6. B oEIAX MUHUMHU3AIU BO3MOXXHBIX IIOTEPH, CBA3AHHBIX C CbI/IHaHCOBI)IMI/I HHCTPYMCHTaMHU,
nmpearnojaractcsa lII/IBepCI/I(l)I/IKaHI/IH INEHCUOHHBIX AaKTHUBOB: IIO0O BHJIaM q)HHaHCOBI)IX
HUHCTPYMCHTOB, 110 CTpaHaM, 110 SMUTCHTAM, 110 BaJIFOTaM U IO CEKTOpaM 3KOHOMUKH.

7. Ilynkm 7 uckinoueH coeadacho uzmenenusm 2, ymeepoicoeHnvim peutenuem Cosema
oupexmopos AO "Halyk Global Markets" om 13 cenmsabps 2023 cooa Ne 18.

Ilynkm 8 usznoowcen 6 pedakyuu cOendaCHO UBMEHEHUSM U OONOAHEeHUrO 3, YMEepHCOeHHbIM
pewernuem Cosema oupexmopos AO "Halyk Global Markets" om 30 oexabps 2025 2o0a Ne 18/25.

8. JlumMutel uHBeCTHpOBaHHS B (PUHAHCOBBIE MHCTPYMEHTBHI SMUTEHTOB, SIBIISIOIIUXCS
pEe3UCHTaMH OIPEICTICHHOTO TOCYAapCTBa (<UIMMUT Ha CTPaHy»):

Crpana GpuMHAHCOBOr0 HHCTPYMEHTA JIUMHTBI
Pecnyoninka Kazaxcran o 100%
HNHocTpanHOE TOCYIapCcTBO Menee 40%

Ilynkm 9 wusznooicen 6 pedakyuu CO2NACHO UBMEHEHUAM U OONOJHEHU) 3, VMEepHCOeHHbIM
pewenuem Cosema oupexkmopos AO "Halyk Global Markets" om 30 oexabps 2025 cooa Ne 18/25.

9. Jlumurel HWHBCCTHUPOBAHUA 110 BaJIFOTaM, B KOTOPBIX HOMHUHHUPOBAHbI (l)I/IHaHCOBBIG

WHCTPYMEHTHI:
Baarora guHAHCOBOr0 HHCTPYMEHTA JIMMUTBI

Tenre 1o 100%
HNuocTtpannas Bamora menee 40%

Ilynkm 10 uznooicen 6 pedaxkyuu coenacHo USMEHEHUSAM U OONOJHEHUN 3, YMBepHCOEeHHbIM
pewenuem Cosema oupekmopos AO "Halyk Global Markets" om 30 oexabps 2025 2o0a Ne 18/25.

10. JIuMUTBI IO OTKPBITHIM BaFOTHBIM no3uliusM (nanee — OBII):

OBII JIMMHTBI
OBII B Tenre 1o 100%
OBII B nHOCTpaHHBIX BaIOTax menee 40%

11. wuckmouen coenacrho usmenenusiM u OononHenuio 3, ymeepicoeHHvim peuteruem Cogema
oupexmopos AO "Halyk Global Markets" om 30 oexabps 2025 200a Ne 18/25.

Ilynkm 12 uznooicen 6 pedakyuu CO2NACHO UBMEHEHUAM U OONOJIHeHUr) 3, VMEepiHCOeHHbIM
peuwenuem Cogema oupekmopos AO "Halyk Global Markets" om 30 dexabps 2025 200a Ne 18/25.
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12. CymmapHBIii pa3Mep WHBECTHIIMA 3a CYET TICHCHOHHBIX aKTUBOB B (DHMHAHCOBBIC
WHCTPYMEHTHI, BBIMTYIICHHBIC (MPEAOCTABICHHBIE) OJTHUM JIUIIOM U ero adGuiImpoBaHHBIMU
JUIAMU, HE J0JDKEH MpeBbiath 10 (IecsTi) NpoLeHTOB CTOMMOCTH IEHCHMOHHBIX aKTHBOB,
HaxOJAIIUXCS B JIOBEPUTEIILHOM VYIPABICHUU Y YIPABISAIOIIETO WHBECTUIIMOHHBIM
noptdenem.

HopwMmbl, ycTaHOBIEHHBIE 4YacTh0 NEPBOM HACTOALIECTO MyHKTa Jlexkimapauuw, B 4YacTH
CYMMapHOT0 pa3Mepa MHBECTHUIIMH, BBITYILEHHBIX (IIPEIOCTaBICHHbIX) apPUINPOBAHHBIMU
[0 OTHOUICHWHU JPYT K APYrY JHIAMHU, HE PACIPOCTPAHSIOTCS B OTHOUICHUH (PUHAHCOBBIX
WHCTPYMEHTOB, BBITYIIEHHBIX (TIPEI0CTABICHHBIX) adPHINPOBAHHBIMY M0 OTHOLICHUH JIPYT
K Jpyry naunamu, 6onee 50 (IATHUIAECATH) MPOIEHTOB TOJIOCYIOMIMX AaKIHMK KOTOPBIX
MpUHA/UIEKAT TOCYAAPCTBY WM HAIMOHAJIBHOMY YIPABISAIOLIEMY XOJAMHTY WU
Hanmonansnomy banky Pecniy6onuku Kazaxcran.

Hopmbl, ycTaHOBIIEHHbIE 4YacThlO MEpBOM  Hacrosimiero myHKTa Jleknapanuw,
HE PaCIpPOCTPAHSIOTCS B OTHOLIEHUHU TOCYJAapCTBEHHBIX LEHHBIX OymMar M (PUHAHCOBBIX
WHCTPYMEHTOB, BBINYIEHHBIX JOYEepHMMM opranuzauusMu HamuonansHoro banka
PecniyOnukxu Kazaxctan, pUHAHCOBBIX MHCTPYMEHTOB, SIBJISIOIIMXCS MPEIMETOM ONEpalun
«0o0paTHOE pEroy», 3aKIIOUYEHHON C y4yacTHEeM LEHTPaJbHOTO KOHTpPAreHTa, a TakKe IaeB
Exchange Traded Funds (Oxcuelinmk Tpoiimpa ®anpac), cTpykTypa aKTHBOB KOTOPBIX
noBtopsieT cTpykrypy MSCI ACWI Index (Mopran Crannu Ksnurtan Wutepnemnn Omn
Kantpu Bopnax Hunexc) wim Bloomberg Global-Aggregate Index (bmaymGepr I'moGan-
Arpureiit MHnekc), win 1eHooOpa3oBaHHE IO MasM KOTOPBIX MPUBSI3aHO K JaHHBIM
MHJIEKCaM.

13. CymmapHBIii pa3Mep UHBECTHUIIHI 3a CYET IICHCHOHHBIX aKTUBOB B JIOJITOBBIC IICHHBIC OyMaru
OJIHOTO BBIITYCKAa SMHUTEHTa cOCTaBiisieT MeHee S50 (MATHAECSITH) MPOIEHTOB OT OOIIEro
KOJIMYECTBA Pa3MEUICHHBIX JIOJITOBBIX IIEHHBIX OyMar JTaHHOTO BBIITYCKA SMUTECHTA.

13-1. Ilynxkm 13-1 ucknrouen coenacHO UMEHEHUAM U OONOJHEeHUI0 3, YMBepHCOEeHHbIM
pewernuem Cosema oupexmopos AO "Halyk Global Markets" om 30 oexabps 2025 2o0a Ne 18/25.

Ilynkm 14 uznooicen 8 pedaxyuu CO2LACHO UBMEHEHUsM U OONOJIHeHUsM 1, ymeepaicoeHHbIiM
pewenuem Cosema oupexkmopos AO "Halyk Global Markets" om 10 mapma 2022 200a Ne 9.

14. CymmapHblii pa3Mep WHBECTUIMI 3a CYET NEHCHOHHBIX aKTUBOB B aKILIWH, BBIMYIICHHbIE
opranmuzanueii PecnyOnuku Kaszaxcran, B ToM uwMcie sBistoniecss 0a30BbIM aKTHBOM
NIETIO3UTAPHBIX PACHUCOK, cocTaBisgeT MeHee 10 (mecaTtu) NpoOIEHTOB OT OOMIEro
KOJIMYECTBA TOJIOCYIOIIUX aKIMil TaHHOTO SMHUTEHTA.

CoBOKynHBIIT 00bEM WMHBECTHIMA AaKTUBOB WHBECTUIMOHHBIX (DOHIOB, aKTHBOB
MHBECTHUIIMOHHBIX TOpTdened, cHOpMHPOBAHHBIX 3a CUET YaCTH CTPAXOBBIX IPEMUM
(cTpaxoBBIX B3HOCOB), TOJIYYCHHBIX OT CTpaxoBaTesieil Ui el MHBECTHPOBAHHSA, U
10X0/10B (YOBITKOB), MOJYYEHHBIX OT UX MHBECTHPOBAHUS, IO JOTOBOPAaM CTPaxOBaHUS,
NpeAyCMaTPUBAIONIMM YCIOBUE Yy4YacTHsl CTpaxoBaTelss B MHBECTHLUSAX, MEHCHOHHBIX
aKkTHBOB, Haxojsamuxcsa B ympasineHun AO «Halyk Global Markets», 1 coOcTBEHHBIX
aktuBoB AO «Halyk Global Markets» B romocyrorye akiuu JTUICH3UATOB (MHAHCOBOTO
pBIHKa JIOJDKEH OBITh  MEHBIIE pa3Mmepa, TpeOyIOImero TIONYy4eHUs  COTJIacus
YIIOJTHOMOYEHHOTO OpraHa Ha X MpHoOpeTeHue.

15. Vnpasnsrouuii He IPUHUMAET PEeIIeHUH Mo MPUOOPETEHMIO 3@ CUeT EHCUOHHBIX aKTHBOB
aKIUi, BBIMYIIEHHBIX opranuzanueid Pecnyonuku Kazaxcran, B TOM 4Yucie SBISIOMIUXCS
0a30BbIM AKTHUBOM JICMIO3UTAPHBIX pAaCIUCOK, B Cllydyae €CId CYMMAapHBIH pa3mep
WHBECTHULIMH 32 CYET IEHCHOHHBIX aKTUBOB €IMHOT0 HAKOIUTEIHHOTO NEHCUOHHOTO (hOHIa,
HaXOJAIIMXCSI B JOBEPUTEIbHOM ympaBieHud HanumonansHoro banka Pecnybmuku
Kazaxcran M ynpaBisiOIMX WHBECTULHMOHHBIM MOpPT(ENeM, COTJIacHO CBEIEHHSIM O
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CTPYKTYpE HHBECTHIIMOHHOTO MOPT(dEs €IUHOTO HAKOMUTEIEHOTO MEHCHOHHOTO (hoHAa 32
CYeT TIECHCHOHHBIX aKTHUBOB, OMyOJIMKOBAaHHBIM €IWHBIM HAKOMHUTEIHHBIM TEHCHOHHBIM
¢dboHIOM Ha CBOEM HHTEpHET-pecypce, npebimaerT 10 (mecsTs) MPOLEHTOB OT OOMIETO
KOJIMYECTBA TOJIOCYIOIINUX aKIUi TaHHOTO SMHUTEHTA.

Ilynkm 16 uznoscen 6 pedakyuu CO2NACHO USMEHEHUAM U OONOJHeHUsM 1, ymeepocoeHHbIM
pewernuem Cosema oupexkmopos AO "Halyk Global Markets" om 10 mapma 2022 200a Ne 9.

16. Cpok pa3menieHus IEHCHOHHBIX aKTHBOB B JICTIO3UTHI (BKJIa/(bl) B OaHKE BTOPOTO YPOBHS
Pecniyonmuku Kazaxcran He npeBbimaet 12 (IBeHaaaT) MECALEB, B HHOCTPAHHBIX OaHKaX
— 12 (nBeHaaaTH) MECSIEB.

17. MakcumanbHO JOMYCTUMBIN pa3smep yObITKa cocTaBisier He Oosnee 20% OT cToMMOCTH
IICHCUOHHBIX aKTHUBOB.

Ilynkm 17-1 uznooicen 6 pedakyuu CoeiacHO UBMEHEeHUSAM U OONOJHEHUIO 3, YMBepHCOEeHHbIM
pewernuem Cosema oupexmopoe AO "Halyk Global Markets" om 30 dexabps 2025 2cooa Ne 18/25.

17-1. Puck mokazaTedb WHBECTUIMOHHOTO TopTdens (CTaHIAPTHOE  OTKJIOHEHHE)
3a mocneoBaTebHble 12 (ABEHAAAaTh) MECSIIEB, PACCUYUTHIBAEMBIM €KEMECSYHO Ha MepBOe
YUCJIO MeCsla CIEAYIONIETO 3a OTYETHBIM, HE JIOJDKEH TIPEBBINIATh PUCK TOKa3aTelb
KOMIIO3UTHOTO WHJEKCa (CTaHIapTHOE OTKJIOHEeHHE) Oosee yeM B 1,2 (o/1HA menas ABE JECATHIX)
pasa.

18. C menpro ympaBiieHHs (UHAHCOBBIMH pPHCKaMH YTIPABJISIONIUA B JOMOJHEHUE K
OTPAaHUYECHUSAM, YKa3aHHBIM B J[eKnapaiu, MOKET YCTaHABJIMBATh CICAYIOIINE JIUMUTHI:

1) numwuThl 1ieHoBOTO pHcKa: ieHoBoi VaR (Value at Risk), stop-loss u take profit;
2) MuMUTHI IporieHTHOTO prcka: DVBP;

3) JTMMUTHI BAIIOTHOTO PHUCKA: BaMOTHBIN VaR,;

4) mUMUT Ha pUCK JTUKBUAHOCTH: GAP JIMKBHIHOCTH, B TOM YHCIIE B pa3pe3e BaIOT.

5. Ilpu coBepiIeHUH CIEJIOK C TEHCHOHHBIMU AKTUBAMH Y IPaBJISIIOIIM A
PYKOBOJCTBYeTCS CJIeAYIOIIUMHU OTPAHUYEHUSIMU:

19. Cpenku 3a cueT MIEHCHOHHBIX AKTHUBOB C IIEHHBIMU OyMaraMu Ha BTOPUYHOM PBIHKE, a TAKXKe
C TMPOU3BOJHBIMH (PMHAHCOBBIMU MHCTPYMEHTAMH 3aKJIFOYAIOTCS HMCKIIIOUUTENBHO Ha
(dhoHm0BOI OupiKe, 32 UCKIIOYCHUEM CITY4aeB:

1) KOHBEpTALMH SMHUTEHTOM HMEIOIIMXCS B HHBECTUIIMOHHOM mopTdese oOauranuii B
aKIUH;

2) peanu3aluy npaBa MPEUMYILIECTBEHHON MOKYIIKH;
3) TpeOoBaHMUS BHIKYIIA SMUTEHTOM MMEIOIIMXCSl B MHBECTHLIHOHHOM HOpTdere aKiuii;
4) peanu3alu LEHHBIX Oymar, OABEPrHYTHIX (GOHIOBOW OUpIKEil ACITHUCTHHTY;

5) oOMmeHa IEeHHBIX OyMar M MHBIX 00s3aTENbCTB SMHUTCHTA HA IPYrUe ICHHbIC Oymaru
JTAHHOTO SMHUTEHTA, BBIIYLCHHbIE B LEJIAX PECTPYKTYpHU3alMU 0053aTeIbCTB IMUTEHTA,;

6) peanuzalnuu EHHBIX OyMar, Mo KOTOpbIM (OHIOBOM OHpIKel Ha MOMEHT 3aKITFOUCHHUS
CJIEJIKM TOPTH OTKPBITHI HE ObLIN;

7) OCYIICCTBJICHHUA SMUTCHTOM BBIKYIIA COOCTBEHHBIX OCHHBIX 6yMar;

8) 3aKioYeHus CAENOK Ha MEXIyHapOTHBIX (MHOCTPAHHBIX) PHIHKAX IO KYIUIE-TIPOJaKe
(MHAHCOBBIX HMHCTPYMEHTOB, BBINYIIEHHBIX (MPEIOCTABICHHBIX) OSMHUTEHTAMU-
pesunentamu PecniyOnuku Kaszaxcran u sMuTeHTaMu-HepesuaeHTamMu PecnyOnuku
KazaxcraH, TopryemMbIx Ha MEKIYHApOIHBIX (MHOCTPAHHBIX) (PMHAHCOBBIX PHIHKAX;
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20.

21.

22.

9) 3akimodeHHUs CIOCIOK Ha (OHIAOBOW Oupke, (DYHKIMOHHPYIOIICH Ha TEPPUTOPUU
Mexnaynapoanoro ®unancosoro Llentpa «Acranay;

10) 3akioueHus CIETI0K C MPOU3BOIHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMH, COBEPIICHHBIX
C y4eToM TpeOOBaHUH, MPETYCMOTPEHHBIX MMyHKTaMu 22 u 24 Jleknapanuy.

Chenku KyIIM-TIPOJIQXKM IIEHHBIX Oymar, coBepuiaeMble Ha (OHIOBOW  OHpKe,
3aKITIOYAI0TCSI METOJIOM OTKPBITHIX TOPTOB, 32 HCKIFOUEHHEM CJIIEJIOK 110 MOKYIKE IEHHBIX
Oymar mpu UX IEpPBUYHOM pa3MEICHHH.

Onepanun «oOpaTHOE pemo» 3a CUeT ICHCHOHHBIX aKTHBOB Ha (OHIOBOW Oupike
OCYIICCTBIIAKOTCA «aBTOMATHUYCCKUM)» CIIoco0OM ¢ IMPUMCHCHUEM YCIIYI' HCHTPAJIBHOI'O
KOHTpareHTa Ha cpok He 6osiee 90 (1eBsHOCTA) KaTCHIAPHBIX JHEH.

Crhenku 3a cueT MEHCUOHHBIX aKTHUBOB 3aKIIIOYAIOTCS Ha MEKIYHAPOIHBIX (MHOCTPAHHBIX)
pBIHKaxX ILEHHbIX OyMmar MNpu YCIOBUHU, YTO pacyeTbl N0 CAeIKkaM ¢ (UHAHCOBBIMHU
MHCTPYMEHTAMH OCYIIECTBIISAIOTCA 4Yepe3 WHOCTPAHHBIE pacueTHble OpraHU3alMM 10
MPUHIMIY «IOCTaBKa NPOTHB IUIaTeXa», NPU KOTOPOM HCIHOJHEHHE O005A3aTeIbCTB
CTOPOHOM CJIEJKH MO NMOCTaBKe (PMHAHCOBBIX MHCTPYMEHTOB HEBO3MOXKHO 0€3 UCTIOTHEHUS
€€ BCTPEYHbIX TPeOOBaHUN MO MOJYYEHHIO MHBIX (DMHAHCOBBIX MHCTPYMEHTOB, WUJIU C
MIPUMEHEHHEM YCIYT IIEHTPaIbHOIO KOHTpareHTa.

Ilynkm 23 u3nooicen 6 pedakyuu CO2NACHO USMEHEHUSM U OONOJHeHUI0 3, YMBEPHCOEHHbIM
pewernuem Cosema oupexmopos AO "Halyk Global Markets" om 30 oexabps 2025 2o0a Ne 18/25.

23. Cpenku ¢ GMHAHCOBBIMU HHCTPYMEHTAMH 32 CYET TICHCHOHHBIX aKTHBOB HE 3aKITFOYAIOTCS C:

24,

1) adduIupoBaHHBIMH JUI[AMHU YIPABJISIOIIET0 HHBECTUIIHOHHBIM TOPThEIeM;

2) MOBEpUTEIbHBIMU  YIPABISIONMMH  aKIUSAMH  YIPABISIOMIETO  HWHBECTHIIMOHHBIM
noprdenem, NPUHAAISKAIUMU KPYIHBIM aKIMOHEpPaM JaHHOTO  YIPaBJISIOUIETO
WHBECTUIIMOHHBIM MOpTdenem;

3) MOBEpUTETbHBIMU YIPABJSIFONIMMH aKIIUAMH, BBITYIIEHHBIMA KPYITHBIMH aKI[HOHEpaMHU
YIPaBJISIOUIET0 MHBECTULMOHHBIM MopTdenem, U (WIM) AOISIMH y4acTUS B YCTaBHOM
Kanurase KpYIMHbIX aKIIHOHEPOB YIPaBISAIOIEI0 HHBECTUIIMOHHBIM NOPTdEnem;

4) abduarpoBaHHBIME JHIAMH JIOBEPUTEIbHBIX YIIPABIAIOIINX, YKA3aHHBIX B MOJITYHKTAX
2) 1 3) 4acTH MepBOM HACTOSAIIETO MyHKTA J[ekimapanum.

Hopwmsb! yactu nepBoil HacTosimiero nyHkra Jlekinapanuu He pacrlpoCTPaHSIIOTCS Ha CHENKH,
3aKJIIOUEHHBIE Ha OPTaHU30BAHHOM DPBIHKE METOJIOM OTKPBITHIX TOProB, TAKXKE Ha CIIydad,
Mpe1ycMOTpeHHbIE ToAnyHKTaMu 1) - 5) mynkra 19 [lexnaparnuu.

VYrpapisomuii He MPUHUMAET PEHICHUH M0 MPUOOPETEHUIO 3a CUET MEHCUOHHBIX aKTHBOB
JOJIeBbIX ()MHAHCOBBIX HMHCTPYMEHTOB, BBINYIIEHHBIX (MPEJOCTABICHHBIX) JIHIIAMH,
yKa3aHHBIMH B TMOJAMYHKTaxXx 1) — 4) HacTOAIIero IMyHKTa, IOJTOBBIX (DHHAHCOBBIX
WHCTPYMEHTOB, KOHBEPTHPYEMBIX B yKa3aHHbIC JOJIeBble (PMHAHCOBBIE HHCTPYMEHTHI, a
TaK)K€ CTPYKTYPHBIX MPOAYKTOB, 32 UCKIIOYEHHEM JOJEBBIX (PMHAHCOBBIX MHCTPYMEHTOB,
BKJIIOUEeHHEBIX B nHaekc KASE.

CI[eJ'IKI/I C MPOU3BOJHBIMU (l)I/IHaHCOBLIMI/I HHCTPYMCHTAMU 3a CUCT IICHCUOHHBIX aKTUBOB
3aKIIIOYAI0TCS TOJIBKO B HEJIAX XCDKUPOBAHUA B CIIydac, CCIIN 0a30BBI aKTHUB JaHHBIX
IIPOU3BOJHBIX (I)I/IHaHCOBBIX HHCTPYMCHTOB BXOAUT B COCTAB IICHCUOHHBIX dKTHUBOB.

6. Undopmanusi 00 OCHOBHBIX PUCKAX, CBSI3AHHBIX ¢ HHBECTULIMOHHOI
AEATeIbHOCTHIO.

25. Pucku HHBCCTUPOBAHUS IICHCUOHHBIX AKTUBOB B (I)I/IHaHCOBBIe HHCTPYMCHTHI BKJIFOYAKOT, HO

14



HC OrpaHU4MBarOTCA CICAYIOIIUMHA PUCKAMM:

1) MOJIMTHUYCCKUC U DSKOHOMHUUYCCKHUEC PUCKU, CBA3AHHBIC C BO3MOXHOCTBIO H3MCHCHUA
MOJINTHYECKOM CUTyalluH, SKCIpOoNIpuanvv, HaluOHAJIN3alluKu, IPOBCACHUS TOJIUTHUKH,
HaHpaBJ’IeHHOﬁ Ha OT'paHUYCHUC I/IHBGCTI/IL[I/Iﬁ B OTpacCii 5KOHOMMKHU, ABJIAOMIUCCA
cdepoit 0coOBIX TOCYJapCTBEHHBIX MHTEPECOB, MAaJCHHEM IICH Ha JHEPropecypchl U
poYHe 0OCTOSATENLCTBA;

2) CHCTEMHBI PHCK, CBS3aHHBIH C HECHOCOOHOCTHIO OOJBIIOTO YHCIa (PUHAHCOBBIX
WHCTUTYTOB BBITIOJIHITH CBOM 0053aTEIbCTBA, B TOM YUCIIC PUCK OAHKOBCKOH CHCTEMBI;

3) PBIHOYHBIH PUCK, CBA3aHHBIA C KOJICOAHUSIMH KYPCOB BaJIIOT, IPOIIEHTHBIX CTABOK, IIEH
(bMHAHCOBBIX MHCTPYMEHTOB M HHOTO UMYILIECTBA (MMYIIIECTBEHHBIX IPaB);

4) pUCK HETIPaBOMOYHBIX JCUCTBHI B OTHONICHUH UMYIIECTBA (MMYILIECTBEHHBIX MIPaB) CO
CTOPOHBI TPETHUX JINLI;

5) KpeIUTHBII PUCK, CBA3AHHBIN, B YACTHOCTH, C BO3MOKHOCTBIO HEUCTIOJTHEHHUS TPUHSTHIX
00s3aTeNbCTB  CO CTOPOHBI OMHUTEHTOB IIEHHBIX OyMmar, JMI, BbITYCTUBIIUX
(mpenocraBUBIINX) (UHAHCOBBIE HHCTPYMEHTHI, U KOHTPAreHTOB IO CIIEJIKAM;

6) puck  JMKBHUIAHOCTH, CBSI3aHHBIH C  BO3MOXHBIM  HEBBINIOJHEHHEM  JTHOO
HECBOECBPEMEHHBIM BBITTOJTHEHUEM 0053aTEIIbCTB.

7) pUCK MOTEPH JTUKBUIHOCTH [ICHHBIX OyMar Kak akTHBOB OIPEACIISIETCS HX CITOCOOHOCTHIO
OBICTPO PEATU30BBIBATHCS C HU3KUMHU H3/IEP’KKaMH U MO TIPUEMIIEMBIM LIE€HAM;

8) omepannoHHBIH PUCK, CBSI3aHHBIN c BO3MOYXHOCTBIO HEMPABUIBLHOTO
(GYyHKIMOHUPOBAHUS O0OPYIOBAaHMUSI U MPOTPAMMHOTO OOECIIeUeHHs, HCIOJIb3yeMOTo
npu o0paboTKe TpaH3aKIHMi, a TAaKKe HENPaBWIBHBIX JCUCTBUH WM Oe31eUCTBUS
MIepCOHaa;

9) puck mpeanpuHUMATENs], CBSI3aHHBIA ¢ OTCYTCTBHEM (HEIOCTATOYHOCTHIO) HA pPBHIHKE
HYXXHBIX JUTSI UCTIOJTHEHUS 00513aTEIILCTB TOBAPOB, paOOT WIIH YCIYT;

10) puck, CBs3aHHBIH C HM3MEHCHUSMH JCHCTBYIOIIETO 3aKOHOJAATEIbCTBA PecmyOnuku
Kazaxcran wim MexayHapOAHBIX COTJIAIICHUH;

11) puCKk  BO3HHUKHOBEHHS  YPE3BBIYAWHBIX WM  HEMPEIOTBPATUMBIX  COOBITHI
HENpeoaoauMon cuibl ((hopc-MaXOPHBIX OOCTOSTENBCTB), TAKUX Kak MPHUPOIHBIC
KaTaKJIM3Mbl, CTUXUIHbIE SIBIICHUS, I0Kapbl, BOCHHBIE JIEHCTBUS, OJIOKaIbI, 3aIPELICHUS
9KCIIOPTa WIIM UMIIOPTA U T.II.

7. IMoTuTHKA HAYHCJIEHHS BO3HATPAXKIEHUSI.

26. HauncneHue KOMMCCHOHHOTO BO3HAIrpaxKJACHUs praBJ'IHI-OH_IeFO MMPpOU3BOAUTCA B
COOTBCETCTBUHU C JOTOBOPOM O NOBCPUTCIIBHOM YIPABJIICHUU [ICHCUOHHBIMU aKTHBAMMU.
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